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THE single human being, leading him to aid in prolonging 
the time during which, as Senator Mills expressed it 

STATE AND CITY DEPARTMENT. members shall sit in the Senate Chamber “like ii 
See pages 694, 695, 696, 697 and 698 for ou:|eciles, utterly unable to do anything,” unless 
State and City Department. the majority will yield to the minority’s pro. 
posed compromise and thereby, as Senator Hill 






























All advertisements with relation to State and City Bonds a a — 
will likewise be found on the same and following pages. shrewdly say as make it the minority rather 
than the majority that passes bills in this body.” 

ERIS Is it any surprise under these circumstances that Sena- 

THE FINANCIAL SITUATION. tors Hill, Frye and Mills, and the like, have been hailed 





by the people as deliverers? And should their en- 


We should prefer to omit any mention here to-day of 
deavors succeed in untieing the knot which has so long 


the Senate of the United States and the repeal bill. 
For so many weeks have the transactions of that body | closed the way to legislation, would any one wonder if 


with reference to that measure been the leading topic | they met a pretty warm greeting from a struggling 
in this articl» that it would gratify us, for the sake of | public? 
variety if for no other reason, to let those affairs pass| Another piece of evidence has been made public this 
this once without notice. Yet how can that be, so| week which helps to how great a hindrance to 
long as all financial and commercial interests hinge | business prosperity delay in passing the repeal measure 
upon the immediate rectification of our currency|is. Mr. Ford of the Bureau of Statistics published on 
instability. Few members of the Senate realize] Wednesday the trade totals for Ssptember and they 
the anxiety and earnestness with which the pub- | will be found in this article following our remarks on 
lic every morning and night turn to the published | foreign exchange ; these figures have recently been given 
accounts of its doings. Remember that it is not the| out late in the month, but we are happy in being 
rich that are so intent. What interest have the well | able to say that this month they have appeared earlier 
to do in speeding the repeal? Very little indeed, com- | than ever before. The important fact they show is the 
paratively. It is the poor, the men of very moderate | very large favorable export balance we were piling up 
means, those who are working on borrowed capital, |in September, and yet in face of that fact during the 
the bulk of our people in every section, who are actu- | last week of that month rates of foreign exchange 
ally suffering as never before, for they have recently | moved up until they were very near the gold-exporting 
felt, until the last day or two, as if there was almost | point. Our favorable merchandise balance reached $25,- 
no hope. 609,000 in September this year against an wvfavorable 
The general situation of the mercantile class may be | balance of $4,558,000 in S»ptember, 1892. That isa con- 
easily illustrated. Take the case of one who called on | spicuous change and the result warrants gold imports. 
us this week. Four years ago, more or less, he was un- | Tae current month no doubt the balance will be more 
fortunate. After full settlement he started again. | largely in our favor and in Novembor and D:cember it 
Since then he has acted as semi-agent for certain mills, | is likely to be still larger. 
has had a fair business, and with economy has been These facts afford a correct indication of the deter- 
supporting comfortably his family. This week he| rent character and force of our currency instability. 
stated he had not been for some time making expenses, | Whenever the prospect of action in the Senate looks 
affairs were looking more unpromising daily, and he | promising, exchange drops; as soon as a less hopeful 
did not see how he could keep up the struggle many | outlook is observable, it advances. This week the 
weeks longer, or where he was going to get his daily | market has declined because the reports have all been 
bread from. ‘This is not overdrawn in the least ; it is | favorable to speely action. The normal state of er- 
literal truth; and it is a representative fact applying to | change under the present conditions of our foreign 
all except the few who trade in the necessaries of life.| trade is at the gold-importing point, and as soon 38 
Merchants of large means are simply losing money | the 1890 silver bill is repealed, or as soon as repeal is 
rapidly but can wait; those of small means, and especially | assured, it will drop to that figure. Moreover, all the 
those in debt, are being pressed to the wall. Carry this| information that comes to us from Europe, and it is 
situation one step further. It is only the head of the | accumulating week by week, is to the effect that 
house that is in distress now. Let our merchants | abund nce of foreign capital is ready and waitiag to 
begin to discharge their clerks. It must come to that | seek investment here and will flow this way rapidly a 
if this situation is prolonged. No class of men are so | soon as our action shall give the assurance of a stable 
dependent upon what they can earn from month to|currency. And yet, in sight of these promises of 
month. Mechanics if tem»orarily out of work can do | prosperity, the Senate is higgling over a mere question 
many things to keep the wolf from the door. Buta | of how to preserve its “traditions,” reading and list- 
clerk is far more helpless. He may be the best of his|ening to the reading of newspaper extracts and the 
kind in the city, yet when out of his position he is out | like, and calling such stuff speeches which according 
of his element. to Senatorial courtesy is allowable ad libitum; 
But this is only a single feature, the surroundings|at the same time and for a similar reas? 
of a single department of our industries, and yet it is| this Legislative body refuses to put itself in shape 
of almost universal application,—and bear in mind, we | todo business. Would any party in this country venture 
are facing a winter. In view of these facts—and there | to insert in its platform before any county, city, Stale 
is not among them an overdrawn word—how is it possi- | or national election a declaration in favor of these pro- 
ble that men of so much intelligence, so much breadth | ceedings and of a continuation of the existing rules 12 
of view, so opposed to an unsound currency as, for in-| the Senate? If it did so, can any one estimate how 
stance, Senator Gray, of D-laware, can object to such | small a fraction of the total vote it would get? Whether 
an amendment of the rules of the Senate as will enable | the repeal is passed or not, one fact is certain—the 
that body to transact business. It pisses our compre-| days of Senatorial dignity or courtesy as 4 controlling 
hension that this positive contradiction can exist in any! influence are numbered. 
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There has been no especial change in money this 

week. On call, representing bankers’ balances, the 
extremes for loans have been 3 and 1 per cent, aver- 
aging 2 percent. Renewals have been made at 24 per 
cent and banks and trust companies quote 44 to 5 per 
cent. The market is abundantly supplied and the in- 
quiry is only moderate. Time contracts on the best 
class of collateral are quoted at 4 per cent for thirty 
days, 44 per cent for sixty to ninety days and 5 to 6 
per cent for longer dates, but the demand is not urgent, 
and many who would borrow are not provided with 
collateral sufficiently good to be acceptable to lenders. 
Commercial paper is more readily placed. The New 
York banks have come into the market to a limited 
extent, but they are buying sparingly and find but 
a moderate assortment of acceptable names, the best 
class of merchants not offering their paper freely, and 
many obtain all the accommodation they want from 
their banks, and their needs are limited by the paralysis 
of business. The quoted rates are 5} to 54 per cent 
for sixty to ninety-day endorsed bills receivable, 53 to 
6 per cent for four months commission house names 
and 64 to 7 per cent for good single names having from 
four to six months to run, while for those not so well 
known the rates range from 8 to 10 per cent. Cancel- 
lations of Clearing House certificates this week have 
amounted to $6,935,000, leaving outstanding $2,780,- 
000. The first issue of these certificates was $2,550,000 
June 21, the maximum amount reached was $38,280, - 
000 from August 29 to September 6, and $24,745,000 
were outstanding September 30. Tho certificates in 
Boston have all been retired and it is reported that 
those in Philadelphia are about $1,000,000. 

There has been no financial event of importance in 
Europe this week. The festivities at Toulon and in 
Paris attendant upon the reception of the Russian fleet 
have attracted attention from the extravagance of the 
demonstrations and have furnished material for corre- 
pondents to conjecture that possibly a closer alliance 
between the two nations may have been formed for offen- 
sive purposes and that Italy may be the next battle 
ground. The Bank of England rate of discount re- 
mains unchanged at 3 per eent, probably because rates 
at Continental centres are high enough to draw gold 
from London. Discounts of sixty to ninety-day bank 
bills at London are 1% per cent; at Paris the open 
market rate is 24 per cent; at Berlin it is 43 per 
cent and at Frankfort 4% per cent. According 
to our special cable from London the Bank of England 
gained £24,790 bullion during the week, and held at 
the close of the week £26,474,639. Our correspondent 
further advises us that the gain was due to the import 
of £326,000 (of which £240,000 were from Australia 
and £36,000 from South America), to arrivals from the 
interior of Great Britain of £50,000, and to an export of 
£351,000,. of which £102,000 were sold in the open 
market, £95,000 went to Egypt, £34,000 to Holland 
and £70,000 to other Continental countries. 

Foreign exchange has been active and lower this week. 
On Monday there was an accumulation of cotton bills, 
which gradually came upon the market, making the tone 
heavy, and on the following day offerings of these bills 
continued liberal, and the market was also affected 
by a break in wheat at Chicago and in this market, 
which foreshadowed a supply of grain bills. The demand 
grew lighter after the middle of the week and a free 
movement of cotton led to sales of drafts, which had 


at 
hopeful feeling among the foreign bankers regarding 
the final outcome of the contest for repeal at Washing- 
ton. The market was weak on Thursday, and then 
rates for actual business were less than one cent per 
pound sterling above the gold-importing point. Yes- 
terday the tone was a little firmer. The following 
table shows the changes in rates of exchange by the 
leading drawers. 


Fri. Mon., Tues. Wed. Thurs. _ Fri., 
Oct.13. Oct. 16. Oct.17, Oct. 18. Oct. 19. Oct. 20. 

60 days. 484 84 84-3 83 8314-3 83 
Brown Bros....{ Sint. 486 86  S6e8 86 B5ig-5 95 
Baring, { 60 days.. 484 8t 84 84 $31 83 
Magoun & Co. ? Sight..... 486 86 86 86 85 85 

Bank British { 60 days.. 484 84 84 84-3 8316 a} 
No. America..? Sight..... 486 86 86 86-5 8534-5 85 

Bank of { 60 days.. 484 84 84 84 Pats] ori 
Montreal...... Sight..... 486 83 86 86 86-5 85 
Canadian Bank { 66 days.. 484 84 84 84 83 83 
of Commerce. ? Sight..... 486 86 86 86 85 85 
Heidelbach,Ick- { 60 days.. 484 84 84 84-3 834-83 83 
elheimer & Co? Sight..... 426 86 86 86-5: 8544-85 85 
60 days.. 484 84 84-3 834-3 83 83 
Lazard Wreres... Sit’ 486 86 © S6-eth SBS BS 85 


The market closed at 4 83 to 4 834 for sixty day and 
4 85 to 4 854 for sight. Rates for actual business were 
4 824 to 4 824 for long, 4 84} to 4 844 for short, 4 84} 
to 4 84 for cable transfers, 4 814 to 4 814 for prime 
and 4 80? to 481 for documentary commercial bills. 
Below we present the foreign trade figures for Septem- 
ber, made public this week, and hereinbefore referred 
to. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 

- 1893. - 1892. —— 
Merchan- Exports. Imports. Excess. L£xports. Imports. Bzxcess 
dise. 8 t $ 3 3 $ 
Jan.-Mar... 194,122 234,534 —40,412 268,606 214,673 +53,.933 
Apr.-June.. 194,275 222,663 —2,358 210,547 217,054 —6,507 
Pa c0rese 69,114 63,186 +3,928 58,402 865,670 —7,268 

















August..... 73,684 58,643 +14,041 64,847 71,213 —6,396 
September.. 71,969 46,360 +25,609 62,908 67,466 —4,558 
Total...... 603,164 625,386 —22,222 665,310 636,106 +29,204 
Gold 
Jan.-Mar... 34,943 8,237 +26,706 13,063 6,463 +6,600 
Apr.-June.. 38,775 3.522 +35,253 2,505 1,572 +26,938 
BOP. 0 ccces 174 5,950 —5,776 10,783 542 +10,241 
August..... 949 41.340 —40,391 6,050 333 +5,717 
September. 1,437 6,679 —§,242 3,628 1,304 +2,324 
Total...... 76,278 =65,728 +10,550 62,029 10.214 +51,816 
Silver. 
Jan.-Mar .. 10,137 5,308 +4,829 7,316 3,303 +4,013 
Apr.-June., 9.414 4,264 +5,150 7.474 4,803 +2,671 
DOB vc: ctssns 5,026 1,018 +4,008 2,034 1,438 +596 
August..... 4,100 2,501 +1,599 3,361 1,660 +1,701 
September.. 4,742 1,915 +827 3,672 2.481 8 +1,191 
Total...... 33,419 15,006 +18,413 23,857 13,685 +10,172 





+ Excess of exports. — Excess of imports. 


On another page we give our review of the gross and 
net earnings of United States railroads for the month 
of August, and show that the falling off in that month 
was of striking proportions. Fortunately we have now 
reached a period when the exhibits are growing 
decidedly better. This remark applies especially to 
the returns of earnings for the weeks of the current 
month. We referred last Saturday to the gain reported 
by the Chicago Milwaukee & St. Paul for the first week 
of October. For the second week of the month the 
road again has an increase. The Missouri Kansas & 
Texas also again shows an increase. And even where 
the roads stil] record losses, the amount of falling off 
is very much smaller generally than in preceding 
weeks. Of course, in some instances the better exhib- 
its follow from the extra travel connected with the 
World’s Fair, which now is of very large dimensions, 
but there are cases where the Fair is not much of a 
factor in results and where yet an improving tendency 
is clearly manifest. Thus the Norfolk & Western for 
the second week of October is able to report a slight 
increase. Taking all the roads which have thus far 
furnished returns for the second week, as given in our 
table on another page, the falling off from last year 





been held off the market in the expectation of getting 
better prices, and at the same time there was a more 


amounts to only 4°56 per cent, and for the first week 
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the full statement shows 6°51 per cent decrease. When 
it is considered that for the weeks of September the 
ratio of decrease ranged from 10} to 144 per cent, and 
for the weeks of August ranged still higher, the change 
for the better is seen to be quite marked. 

The Baltimore & Ohio has this week declared the 
semi-annual dividend of 24 per cent upon its common 
stock. The September return of the company has also 
been issued. It shows a loss of $326,554 in gross earn- 
ings but a loss of only $80,618 in net earnings. For 
the first quarter of the fiscal year there is a decrease of 
$489,154 in gross earnings and an increase of $99,279 
in net earnings. The Pittsburg Cincinnati Chicago 
& St. Louis, which is one of the Pennsylvania lines 
west of Pittsburg, reports for September a decrease of 
$117,334 in gross earnings and a decrease of $39,878 in 
net earnings. The Nashville Chattanooga & St. Louis 
has gross of $353,541 for 1893 against $448,127 for 
1892, and net of $165,083 against $177,156. For the 
three months gross is $1,116,163 against $1,326,729, 
acd net $455,663 against $522,601. The Houston 
East & West Texas in September earned $30,756 gross 
against $35,618, and $10,290 net against $8,127. 

At the annual meeting of the stockholders of the 
Northern Pacific, the board of directors on the Ives- 
Harris-Belmont ticket was elected by a large vote, and 
thus the present management is retired. The person- 
nel of the new board is remarkably strong, and we may 
be sure that under their management the property will 
be administered with skill and fidelity and so as to pro- 
duce the best results. The board organized yesterday 
by electing Brayton lves President and Robert Harris 
Vice-President. We expect to review the annual report 
for the late fiscal year in our next issue, but will note 
here that the income account for the year shows much 
better results than had been looked for, the deficit in 
meeting the year’s fixed charges being only $889,256. 
Of course, however, the heaviest falling off in earaings 
has occurred since the fiscal year closed, the company 
having lost $698,860 in gross earningsin July, $916,027 
in August and $811,319 in September, making together 
$2,426,206 for the three months of the new year. 

The statement of anthracite coal production for the 
month of September reveals no very striking features. 
The amount of coal mined was 139,986 tons less than 
in the corresponding month last year, but was in ex- 
cess of the production in September of other recent 
years. Of the reduction of 139,986 tons from last 
year, 98,278 tons fell upon the Wyoming region and 
53,395 tons upon the Schuylkill region, the Lehigh re- 
gion having increased its output 11,687 tons. Under 
the smaller amount mined, stocks of coal at tidewater 
shipping points were reduced 64,156 tons, and at the 
end of the month were 796,019 tons; this compares 
with 638,301 tons on September 30 last year and 568,- 
833 tons the year before. In the following we have 
worked out the apparent consumption based on these 
changes in tidewater stocks. 





September. | January 1 to September 30, 





Anthracite Coal. 
1893. | 1892. 


Tons. Tons. | Tons. Tons. 
618,900) 657,868) 754,432] 535,652 
3,333,404 31,221,981 | 30,474,632) 28,236,273 


3,982,304 |31,879,849 31,229,064 28,771,925 
568,833) 796,019 638,301) 568,833 


amapaepeen teonamnaan 
3,415,471 '31,083,890(30,500,703 28,203,092 


1893. 
Tons. Tons. 

860,175; 691,399 
3,614,496; 3,754,482 
4,474,671) 4,445,851 
638,301 


796,019 
3,678,652) 3,807,580 


1892, 1891, 1891, 








Btock beginning.. 





Total supply .. 
8t’k end of period 


Disposed of.... 

















This indicates that the companies disposed within 
129,000 tons of the amount disposed of in September, 
1892—assuming of course that stocks at interior storage 





points have not changed greatly, no data being availa. 
ble regarding such stocks. The total disposed of the 
present year was 3,678,652 tons; in September, 1892, 
the amount was 3,807,580 tons, in 1891 only 3,413,471 
tons. For the nine months to Sept. 30 the aggregate 
stands at 31,083,830 tons, against 30,590,763 tons in 
1892, 28,203,092 tons in 1891 and only 25,745,551 
tons in 1890. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by | Net Interior 

N.Y. Banks. NV. ¥. Banks- Movement. 
$8,498,000| $4,088,000| Gain $1,410,000 
2,047,000 411,000/Gain. 1,636,000 


Week Ending Oct. 20, 1893. 





Currency 
Gold 








Total gold and legal tenders.... $10,545,000' $4,499,000 Gain.$6,046,000 


Result with Sub-Treasury operations. 








Into 
Banks 


Out of Net Changein 
Banks. Bank Holdings, 


Banks’ interior movement, as above $10,545,000| $4,499,000 Gain. $8,046,000 
Sub-Treasury operations............| 18,600,000 15,500,000 Gain. 3,100,000 


Total gold and legal tenders..... $29,145,000 $19,999,000 Gain $9,146,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Week ending Oct. 20, 1893. 




















October 19, 1893. October 20, 1892, 


Gold. Sitver. Total. 
£ y £ 
26,474,639 26,474,639 
68,049,790 50,625,170) 118,674,960 
28,342,500) 9,447,500] 37,790,000 
10,681,000, 16,234,000} 26,915,000 
Netherlands..| 2,424,000) 6,860,000} 9,234,000) 3,166.00.) 6,990.000/ 10,156,000 
Nat.Belgium*, 2,650,000, 1,525,000) 3,975,000} 3,046,000] 1,523,000; 4,569,000 
Spain. 7,917,000; 6,360,000 7,611,000] 4,995,000; 12,606,000 


Tot. this week 146,538,929 00,861,670|287,300,590| 149,504,592|92 668 750 942,173 342 
Tot. prev. w’k’ 147,368,646 91,438,486) 238,807,132) 150,228,706|92,723,317) 242,957,023 


Bank of 





Gold. 








25,220,342 25,220,342 
66,955,000/51,299,000) 118,254,000 
32,816,250/10,948,750) 43,795,090 
10,660,000/16,913.000| 27,573,000 


Germany*.... 
Aust.-Hung’y 


























THE WHEAT CROP OF THE WORLD. 


The wheat situation at the moment is such as to 
challenge universal attention. The crop of the United 
States the present season is undoubtedly a short one— 
much smaller than the crop of last year and decidedly 
smaller than the enormous crop of two years ago; is 
in fact according to the official accounts the smallest 
crop for many years past. Yet quotations instead of 
advancing, as so many had hoped and expected, keep 
steadily declining, the price here in New York having 
this week dropped to the extraordinarily low figure of 
66 cents a bushel. Visible stocks in thiscountry are 
large, but at a time of a short crop that should not in 
itself count for a great deal. Besides, it is known 
that Great Britain and some other European countries 
have, like the United States, raised smaller crops. 
The great depression in values therefore suggests an 
inquiry as to whether there is any substantial basis 
for it. 

It is of course well understood that the disturbance 
of trade and business, with the lack of confidence 
which prevails and the complete unsettlement of mone- 
tary and financial affairs, is an important factor in 
keeping prices low. So far as the depression in the grain 
markets is owing to that circumstance, relief can come 
only through the enactment of the Silver Repeal bill, 
thus reviving confidence and restoring normal condi- 
tions under which the banks would again make loans 
upon wheat with comparative freedom and sellers 
would not be ob'iged to sacrifice their holdings. At 
the same time it is important to know how the yield 
stands in reference to the consumption. For the 
moment, as we see, it is the necessities of hold- 
ers that control values. In the end the probable 
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requirements in relation to the production and surplus 
—in short, supply and demand—will govern the course 
of values. What then is the situation in that respect? 

An answer to this query involves a consideration of 
the crop yield of the whole world. For the United 
States is the largest wheat-producing country on the 
globe, and exports very heavy amounts annually; its 
production even in very poor years exceeds home re- 
quirements, and the excess has to find an outlet in the 
markets of the world. It is the price which this sur- 
plus is able to command that practically fixes the price 
for the whole crop. All, therefore, depends upon the 
crop yield and supplies in the world as a whole, our 
own crop though greater than that of any other coun- 
try, forming only a portion of the total. We have no 
special knowledge regarding the world’s yield, and 
therefore do not pretend to furnish any estimate of our 
own concerning the same. Butin guiding the judg- 
ment the estimates of the leading authorities in the 
trade ought to be of great service and ought to throw 
much light upon the probable situation. The Agri- 
cultural Bureau at Washington has for several years 
undertaken to give figures showing the crop of the 
world; those figures, however, are never available until 
much later in the season. In Europe there are several 
authorities who go into the matter quite fully; the 
Hungarian Minister issues a very elaborate statement 
each year, acd Beerbohm’s Corn Trade List, Dorn- 
busch’s Cargoes List, and George J.S. Broomhall’s Corn 
Trade News furnish detailed statements. All these 
authorities have made their estimates for 1893, and by 
comparing them one with another we shall probably get 
as good an idea as can be obtained under the present 
limitation of public knowledge of the current year’s 
crop situation. In the following we give each au- 
thority’s estimate for each country. Dornbusch’s fig- 
ures are taken from the issue of the List of September 
1; be confines himself to the leading countries and 
does not attempt to cover the crop situation of the 
whole world. In the estimate of the Hungarian Min- 
ister the footings do not agree with the totals reported; 
an error has evidently crept into the printed state- 
ments. Not knowing where the error is, we give the 
figures just a3 published. 









































From the foregoing it will be seen that the estimates 
for the different States vary in nearly all cases, as 
would be expected considering that definite and ex- 
act data cannot be obtained except in very few in- 
stances. The variations are, however, generally quite 
small, and in the final totals there is a remarkably close 
correspondence. Thus for the whole of Europe, 
the Hungarian Minister makes the present year’s yield 
1,321,387,000 bushels, the Corn Trade News makes it 
1,341,700,000 bushels, while Beerbohm’s estimate is 
1,335,600,000 bushels. For the entire world, the ac- 
cordance is not quite so close, and yet the differences 
are not very great. The Hungarian Minister gives a 
total of 2,279,000,000 bushels, Beerbohm a total of 2,- 
251,600,000 bushels and Broomhall a total of 2,313,- 
000,000 bushels. The difference between the highest 
and the lowest estimate is 61,000,000 bushels—an ap- 
preciable quantity, of course—but the estimate of 
2,313,000,000 bushels includes the crops of two 
countries (Mexico, 12,000,000 bushels and Japan 15,- 
000,000) not included in the other estimates, and be- 
sides places the crop of the United States above the 
generally accepted figure. Making allowance for this, 
the difference is reduced to comparatively small pro- 
portions. 

But how does the 1893 crop, as indicated in the 
above estimates, compare with the crops of previous 
years. The Agricultural Bureau last February esti- 
mated the annual average wheat crop of the world 
as about 2,281,000,000 bushels; on that basis the 
present year’s crop would approach very close to an 
average—a little above or a little below, accordingly as 
the one or the other of the estimates given is taken. 
The European authorities, however, all seem to be 
agreed that in order to meet current requirements the 
present year, it will be necessary to draw upon accumu- 
lated stocks left over from previous crops. These 
stocks, in the United States at least, are heavy; they 
have been reduced in recent months under the free 
export movement, and yet stand larger than at the cor- 
responding period of other years. Beerbohm estimates 
the world’s consumption in 1893-94 as 292,000,000 
quarters, while he places the yield as per the above 
table at 281,000,000 quarters, showing a deficiency of 
11,000,000 quarters (88,000,000 bushels), which would 
have to be made good out of reserve stocks. Broom- 
hall calculates that for the year ending July 31, 1894, 
the exporting countries will be able to furnish supplies 
to the extent of 42,200,000 quarters, while the import- 
ing countries will require 52,550,000 quarters. In this 
he estimates the exports from the United States at 
13,000,000 quarters (104,000,000 bushels), which would 
appear too small ; for August and September our exports 
were 40,466,745 bushels. In an introductory to his 
Annual Review, under date of October 3, he takes pains 
to point out that it is not intended to say that 
the difference between the estimated supplies and 
the estimated requirements will not be forthcoming. 
He says the figures are based on the supposition that 
the current range of prices will remain stationary; a 
forecast of exports and imports he thinks would give 
supplies of 46,400,000 quarters and requirements of 
48,500,000 quarters, and the deficiency, he says, 
might be made good by drawing 2,000,000 quarters 
from the quantity afloat. Dornbusch, in his statement 
of September 1, which, asalready stated, did not under- 
take to comprehend the whole world, figured that the 





Corn Corn Estimateof Dornbusch’s 
Trade List Trade News Hungarian Cargoes 
(Beerdohm), (Broomhall), Minister, List, 
a Bushels, Bushels. Bushels, Bushes. 
Std: stabdieesnbimcsinics 48,000,000 51,200,090 45,400,000 2 4. 
Hungary... 147,000,000 158°200:000 141,870,000 } 172,000,€00 
Mm... 16,800,000 16,800,000 15.605, i 
Holland... 2)” 5.600;000 4/800,000 @:381,000 $_29.000,000 
Frauce..... . 274,000,000 280,000,000 283,764,000 268,000,000 
Germany +. 104,000,060 96,060,000 90,795,000 100:000, 000 
See eee + 116,000,000 116,000,009 122,012,000 116,000,000 
Great Britain 52,000,000 52,300,000 66,750,000 52,000,000 
Portugal. 5.600.000 6,400,000 5,875,009 go o9y coo 
aR 72.00),000 42,000,000 76,612,000 § VOU, 
Purkey in Europe........... 82,000,000 31.°00,000 28,375,000 
Bulgaria Saidalbdaasatigiin Aacioas 36,000,000 23,8°0,000 31,977,000 | 494 090.000 
Roumanis............... .... 58.400/000  68:400000 46,818,000 f 224; 
Rervia...... Sacbdapess simian 8,000,000 10,000,000 8,512,090 } 
sreuen and Norway 3,600,000 2,800,000 4,823,000) 
Switrerland 4,500,000 2,400,000 4,539,000 | 20,000,000 
Greece........0..., 10,060,000 7,200,000 4.235,000 ¢ 9,900, 
Seemed Fi — .» 4,500,000 4,800,000 4,256,000) 
7 i Oland ......... 268,000,000 283,400,000 ) ‘ - 000,000 
A RARtnnES 80,000,000 61,000,000 5 342,965,000 
Total Europe............ 1,385,600,000 1,341,700,000 1,321,387,000 
America—United Statoa.... 400,000,000 410,000,000 397,250,000 400,000,000 
Canada. ......... 44,000,000 50,200,000 45,980,000 
sono eee 12,600,000 
Argentine *...... 48,009,000 50,000,000 56,750,000 
Chili ‘ 22,009,u00 19,700,000 19,862,000 
Uruguay........0. 6,400,000 6,700,060 
- 520,400,000 548,100,000 517,847,000 
sia—India......... ieineaee 267,200,000 266,400,000 274,835,000 267,200,000 
Turkey in 2 sia... 32,000,000 2 
Syria .... 4 45,000,000 
1 over 0s 65,262,000 
15,000,000 19,000,000 j uit 
15,000,000 
af 827,200,000 845,100,000 340,097,000 
riea—Algeria..... ++ ee 16,000,000 —-14,400,000 
MS 2. ceccccccccce 3,600,000 7,000,000 - 
Egypt 4 9401800. 000 8,80(;000 10,000,000; — 36,716,000 
‘ape Colony....... 4,000,000 4,800,000 J 
Austraiasi 32,400,000 36,200,000 36,716,000 
ERR cosesccoscecsces 36,000,000 41,600,009 89,725,000 
¢ ~ = 3 Gumbuaaauneepy ‘coon Oe en 
drand total...........04. 2,251,600,000 2,313,000,000 2,279,000,000 


* Not yet harvested, 


deficiency of the European importing countries would 
De 42,500,000 quarters, and that the shipments of t* ~ 
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various exporting countries would be 42,000,000 quar- 
ters. Of course ‘there is no question that the present 
year’s crop is below that of either of the two years pre- 
ceding. According to Broomhall the aggregate of 2,- 
313,000,000 bushels for 1893 compares with 2,402,- 
800,000 bushels*[for (1892, and with 2,432,000,000 
bushels for[ 1891, and according to Beerbohm the total 
at 2,251,600,000 bushels for 1893 compares with 
2,355,920,000 bushels for last year and 2,319,280 ,000 
bushels the‘ year before. 

The conclusion, then, would seem to be that there 
is no surplusfwheat to depress the market. At the 
same time there is’no likelihood of a shortage during 
the currentS’year, takirg the world asa whole. The 
crop is close to an average, and with available reserves 
will suffice to meet current requirements. It follows that 
outside of the exceptional situation prevailing in this 
country there appears to be no warrant for the prices_ 
now ruling. Supplies seem ample, but accumulated re 
serves are likely to be diminished; in the two years pre- 
ceding, these reserves were being addeg to very greatly, 
and this proved a decided element of weakness in the 
situation. The change from that tosmaller stocks will 
mark an important point of difference; and one which 
should not fail of a favorable effect on values. In 
brief, not only is there no basis for the present low 
values in the probabilities of supply and demand, but 
the statistical position is such that it should ensure 
improved values as soon as the Senate, by passing the 
repeal measure, removes the pressure from this side and 
restores the equilibrium. Our legislators always profess 
especial concern for the farming interest. Under the 
present low prices, the lot of the farmer is certainly a 
trying one. But unless we are greatly at fault, here 
is a way in which the Senate can add to the value of 
the farmer’s products 








GENERAL MAC MAHON. 


The death of Marshal MacMahon, Ex-President of 
the French Republic, carries us back to a not remote 
past, and to not a few of us revives stirring memories. 
It is not so long since 1870. In the interval, how- 
ever, the world has been moving rapidly; and it has 
been our privilege or our misfortune to witness many 
great and radical changes. We have witnessed one 
more wasteful but abortive struggle between Russia 
and Turkey, and one more pompous but meaningless 
Congress of the so-called great Powers. We have wit- 
nessed what seems to be the final expulsion of Imperi- 
alism from the American Continent. It is, however, 


with the war of 1870, and with the complica- 
ted and troublesome events which followed, that 
the memory of General} MacMahon is now 
and is likely ever to be mainly associated. 


Of the great names of that period, how few of their 
owners survive. What blows time has dealt! Na- 
poleon and Emperor William, the one crownless, sceptre- 
less, heart. broken and in exile, the other the proud 
chief of a restored German Empire, and honored with 
the homage of millions at home and abroad, have both 
long since gone to their rest. The subordinate chiefs 
on either side have for the most part followed their 
masters. In the rarks of the departed on the one 
side are the Bazaines, the Leboeufs, the Douays, 
and many more, and on the other side the Em- 
peror Frederick—the Crown Prince of the war, the 
Red Fiederick Charles, Manteuffel, Steimetz, with 
many others of greater or less celebrity. Von Moltke, 





the greatest of the Germans on the battle field, mugt 
be named alone. Ile too is gone. When we think of 
France and of the terrible straits into which she wag 
pressed by the war, we are forcibly reminded of Thiers 
and of Gambetta—politicians both rather than soldiers, 
but patriots to the bone. They too are gone; and gone 
many others, some entitled to honorable and some to 
dishonorable mention. Since the death of Von Moltke, 
MacMahon and Bismarck have been the two prominent 
survivals of the war of 1870, both of them latterly re. 
tired from active life, neither of them perhaps alto- 
gether willingly. Bismarck, now broken in health, dis. 
appointed in ambition, ill satisfied with things as they 
are in the empire which he created, and in the En- 
rope which he hoped to control, survives as a sort of 
majestic ruin, the one grand, colossal relic of one of 
the most momentous and memorable struggles of later 
European history. 

The death of the French Marshal, as we have said, 
revives these memories and suggests these thoughts, 
He was not a man of genius, an inventor of schemer, 
a sympathetic ruler of men, a controller of events. He 
was at best a well-trained and able soldier, loyal always 
to his chief, and in the fullest and most unqualified 
sense of the term a dutiful subject. He was never in 
any sense of the term a revolutionist. It was his prin- 
ciple, as he more than once avowed, to abide by ‘‘exist- 
ing institutions.” It was this principle woich made him 
submissive tothe Empire after the coup d’ etat. It was 
the same principle which made duty plain to him after 
the fall of Napoleon. He was essentially conservative, 
He was patriotic in the sense in which he understood 
patriotism; and his patriotism meant the preservation 
of order, the safety and welfare of France. Circum- 
stances had given him opportunities. Educated at St. 
Cyr, his military training was of the very highest order. 
Algeria laid the foundation of his war experience, and 
the second empire gave him whatever advantages could 
be derived from actual work and actual command in 
the Crimea and in the Italian campaign against Aus- 
tria. By these means he was brought to the front 
rank of French soldiers before Napoleon the Third 
ventured upon the fatal campaign against Germany in 
the fall of 1870. 

It would be unjust, however, to the memory of 
Marshal MacMahon to rush to the conclusion, or in any 
way to take it for granted, that he owed everything to 
opportunity and fortune and nothing to personal 
ability. It was something to be a captain in the 
French army at the comparatively early age of twenty- 
five. His ability and daring were abundantly proved 
by the part which he took in the memorable assault on 
Constantine ; and it was for the best of reasons that 
the young officer was made lieutenant-colonel of the 
Foreign Legion in 1845 and general of brigade in 1848. 
It was not without reason that when Canrobert came 
home fromthe Crimea onthealleged ground of ill health, 
MacMahon was sent out, and that when the allied gen- 
erals determined upon an assault on Sebastopol, he 
was assigned the perilous post of carrying the works of 
the Malakoff, a task which was not only accomplished 
with ability and success, but which has remained one 
of the most famous and most distinctive features of the 
great struggle. After such work it is not wonderful 
that France should have become proud of MacMahon, 
and that when Napoleon decided upon his campaign 12 
Italy against Austria he should have looked upon that 
general as one of his chief pillars of strength. Bat 
for MacMahon the campaign in Italy might have re 
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sulted very differently. If Magenta had been won by 
the Austrians, the result might have been a French 
rout and not a French victory, and it will never be for- 
gotten that it was the timely arrival of MacMahon that 
determined the fortunes of the day. If the battle of 
Magenta had been lost, Solferino, the presumption is, 
would not have been won, and the star of empire might 
have set some ten years earlier. The titles Buke of 
Magenta and Marshal of France, bestowed upon him 
in commemoration of the event, revealed the apprecia- 
tion and gratitude of his master. 

We shall not go back with the Marshal to his com- 
mand in Algeria, where in 1864 he became Governor 
General ; nor shall we linger over the details of the ill- 
advised and every way unfortunate Franco-German 
war. The subject is the less worthy of discussion that 
the facts are well known, and that the admission is 
generally and not unwillingly made that so far as 
France was concerned the war was at once a mistake 
anda blunder. More important it is to bear in mind 
that when the wound received at Sedan was healed and 
he was allowed by the German Government to retura 
to France, he was placed in command of the army at 
Versailles, and was thus enabled to render President 
Thiers effective aid in crushing the Commune and re- 
establishing the reign of law. The favorite of the 
army, he became the favorite also of the French people. 
He revealed no ambition, however, for political honors. 
He declined the nomination which was tendered him 
to be a representative of Paris in the National As- 
sembly. Working harmoniously with Thiers, he did 
much to bring about that state of things which illus- 
trated to the astonishment of the world the recupera- 
tive energies of the French people and the marvelous 
resources of France. 

At the head of the army, and after the wiping out 
of the Commune, the representative of order and guar- 
dian of piece, his position was peculiar; and it was 
becoming daily more manifest that the Presidental 
chair, whatever his individual wishes, would soon fall 
to his lot. Already with the army at his back, he was 
virtually master of France. His time came in May, 
1873, when President Thiers resigned. Of the 392 
members of the Assembly 390 voted for the Marshal. 
It cannot be said he courted the vote. It was on this 
occasion he wrote, ‘‘A heavy responsibility is thrust 
upon my patriotism, but with the aid of God, the de- 
votion of the army, and the support of all honest men, 
we will continue together the work of liberating the 
territory and restoring moral order throughout the 
country ; we will maintain internal peace and the prin- 
ciples on which society is based. That this shall be 
done, I pledge my word as an honest man and a 
soldier.” It will be noticed that in this statement 
there is nothing about the preservation of the 
Republic. On November 19 of the same year, the 
septennate was voted, and MacMahon was entrusted 
with the executive power for a period of seven years. It 
was not lone until his troubles began. His conserva- 
tive policy irritated the Republicans; and it was not 
Without reason that he was suspected of monarchical 
tendencies. With the army at his back, he was ina 
position in which he might have: played with success 
the role of General Monck; and it was not unnatural 
that fear should exist in some minds that such a course 
might be adopted. At one and the same time the Re- 
publican sentiment was growing in strength, and the 
gulf was widening between the Republicans and the 


—=—= 

A crisis came in May, 1877. Impatient of delay in 
pushing forward certain measures, MacMahon wrote to 
Jules Simon, President of the Council, charging him 
with incapacity. The result was a change of ministry. 
Matters were not greatly improved by the change; and 
encouraged by the Senate the Marshal President dis- 
solved the Chamber by a decree dated June 25, 1877 
It was a high- handed measure; and, as was not unnatu 
ral, it failed of its purpose. The returns showed 335 
Republicans and 198 anti-Republicans, the latter figures 
including 89 Bonapartists, 41 Legitimists, 38 Orlean- 
ists and 30 MacMahonists. Gambetta was now making) 
himself felt as a power all over France. He boldly 
took the ground that MacMahon was bent on restoring 
the monarchy, and declared that he must either submit} 
to the Republican majority or resign. Faithful to his 
avowed purpose to abide by “existing institutions,” 
the President submitted. If France did wish the mon- 
erchy he would not force it. A liberal ministry was 
formed with Dufaure at its head, and for atime the 
Government machine ran more smoothly. Jealousy of , 
the Monarchists and Imperialists remained; and pres- 
sure was brought to bear upon the Prime Minister to 
have him remove from the army all anti-Republican 
generals and officials. MacMahon refused to approve 
of those measures, and resigned January 30, 1879. 

The great soldier has lived since that time for the 
most part in Paris, a life of honest and dignified retire- 
ment, avoiding politics but figuring more or less promi- 
nently in society. In his day and generation he did 
good work for his country. If he was not a Welling- 
toa, a Moltke or a Bismarck, neither was he a Monck 
It will be remembered to his everlasting honor that he 
took a prominent part in the resurrection of France, 
and that when he could have done it, he did not push 
his own wishes against the wishes of his countrymen 
From first to last he respected and bowed to “existing 
institutions.” 








QUICK WORK OF RECEIVER OF NATIONAL 
BANK OF DEPOSIT. 


Mr. David McClure, the receiver of the National 
Bank of Deposit of New York, among his many other 
acquirements has shown marked efficiency as a bank 
receiver. Common opinion generally credits lawyers 
with moving slowly, especially in closing up litigations 
That, no doubt, was a characteristic of another age 
and still clings to the profession as a kind of tradition, 
but cannot be said to represent the average lawyer ot 
to-day. 

There is no position in which quick work is more 
desirable than in closing up an insolvent bank. Of 
course it cannot always be done with equal expedition. 
Assets sometimes will not convert in spite of the best 
endeavors. But these failures always come unexpect- 
edly to the depositors, however long street suspicions 
with reference to the ‘insolvent institution may have 
been aroused. Deposits are the ready cash of the indi- 
vidual depositors, and with many of them it is all the cash 
within their control. To be suddenly dispossessed is a 
grave loss, and consequently a quick realization affords 
profound relief on every occasion. ‘There never was a 
time though when business men found it a greater hard- 
ship than at present to have their current deposits 
locked up, out of reach. It is hard just now for a 
merchant in almost any industry to make his expenses 
even; it is also difficult to borrow except on the high- 
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est grade of security or on the best class of names. 
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Promptness in distributing a failed bank’s assets is 
therefore more highly esteemed than usual. 

What Mr. McClure has accomplished can be put into 
few words. OnJune 15th he accepted his appointment 
as receiver of the National Bank of Deposit. Not- 
withstanding the condition of the money market 
during the next thirty days, he was able on July 14th, 
in less than one month, to declare a dividend to 
depositors of 40 per cent of their claims. Again on 
August 28th, although in the meantime financial 
affairs had been growing more complicated day by day— 
the strain the greater portion of those six weeks being 
as severe, if not more severe, than in any previous 
crisis—Mr. McClure had managed his collections so 
well that a second dividend was announced payable 
September 30th. Finally, by the use of the same good 
judgment and diligence, it so happened that a quicker 
return from some of the assets was obtained than 
anticipated, and as a consequence on September 20th 
an additional dividend was declared of 10 per cent, also 
payable September 30th, making the payment to 
depositors on the last day of September 35 per cent 
instead of 25 per cent. 

Jt thus appears that within two and a-half months 
from the date the receiver accepted his trust he had 
declared dividends amounting to three-fourths of the 
depositors’ claims against the bank. This, too, has 
been done, we understand, in a case where the assets 
were of quite a mixed and unpromising character. 
Such a record certainly deserves mention. 








INLAND RATES ON IMPORT TRAFFIC—DIS- 
CRIMINATION AGAINST DOMESTIC 
TRAFFIC. 

Not unlikely the decision of the United States Cir- 
cuit Court of Appeals, rendered this week in the case 
of the Inter-State Commission against the Texas & Pa_ 
cific Railway Company, will be considered as having a 
wider bearing and application than the facts of the case 
warrant. No one who reads the opinion can have jus- 
tification for misinterpreting it, for the Court states its 
position regarding the question under review with great 
clearness, and defines the limit and scope of the ruling. 
But many will simply note the fact that the Court has 
ruled against the Texas & Pacific and in favor 
of the Inter-State Commission, and failing to consider 
the circumstances upon which the ruling is based will 
assume that the Court has disposed of the whole broad 
question of inland transportation charges regarding do- 
mestic and foreign freight, and that upon this question 
the position of the Inter-State Commission has been 
sustained and the practice and policy of the railroads 
found untenable and illegal. As a matter of fact the 
Court has not passed upon that question at all, but has 
avoided it, and expressly declares it has. The ruling 
of the lower court upholding the order of the Inter- 
State Commission is affirmed sinfply upon the ground 
that in this particular instance the difference between 
the rates charged upon domestic and foreign freight 
was so great as to be excessive; that there was nothing 
in the evidence before the Court to show that such 
difference was justified, and that as the rates complained 
of involved marked discrimination against one class of 
shippers the Court felt itself obliged, in the absence of 
evidence justifying the discrimination, to give effect to 
the order of the Commission. 

In reading the opinion of the Court, Judge Shipman 
gave an outline of the facts bearing upon the case, 


going back to the time (March 23, 1889,) when the 
Inter-State Commission issued a general order declar. 
ing that “imported traffic transported to any place in 
the United States from a port of entry or place of re. 
ception, whether in this country or in an adjacent 
foreign country, is required to be taken on the inland 
tariff governing other freights.” ‘This order is said tg 
have been quite generally obeyed by the roads carrying 
imported goods westward from the North Atlantic sea- 
board. On June 19, 1889, the Commission rendered a 
decision in the case of the New York Produce Kx. 
change vs. New York Central and others, which in. 
volved the same question, only that it related to export 
instead of to import business. The commission held 
‘that the discrepancy between the proportion of the 
through rate accepted and the established tariffs for 
seaboard consignments for the same inland carriage, is 
not shown to have been justified by any circumstances 
tending to show that it was just or proper, and that 
it must therefore be deemed an unjust and unlawful 
discrimination as against the transportation terminating 
at that port.” 

This ruling also is believed to have been 
quite generally obeyed by the railroads which were 
parties to the litigation. The decision applied 
only to export rates at New York, but was 
accepted as an expression of the general policy 
of the Commission, and on November 29, 
1889, the New York Board of Trade and Trans- 
portation filed a complaint before the Commis- 
sion against the Pennsylvania Railroad and _ its 
western connections, charging that these corporations 
were guilty of unjust discrimination in that for the 
transportation of property to Chicago and other west- 
ern points, which was delivered to them at New York 
or Philadelphia by vessels or steamship lines from for- 
eign ports under through bills of lading, they were 
charging rates 50 per cent lower than for the like and 
contemporaneous service rendered to property delivered 
at New York or Philadelphia, which did not arrive 
from foreign ports. The San Francisco Chamber of 
Commerce subsequently became a party complainant, 
and various other railroad companies, among them the 
Texas & Pacific and the Southern Pacific, were made 
parties defendant. Altogether the number of defend- 
ants was twenty-eight, and the Comniission dismissed 
the complaint as to eighteen of these and found its 
averments true as to the other ten, which included the 
Texas & Pacific and the Southern Pacific, who were 
ordered to desist from carrying import traffic under 
through bills of lading upon any other than the pub- 
lished inland tariff. The order was not obeyed, and Jan. 
18, 1892, the Commission brought its petition against 
the Texas & Pacific before the Circuit Court for the 
Southern District of New York, to compel obedience to 
the order. No testimony was taken before the Circuit 
Court, the case being heard simply upon petition and 
answer. The Court issued a decree in aczordance with 
the prayer of the petition, and from this decree the 
railroad took an appeal, bringing tne case before the 
Court of Appeals. 

Judge Shipman, after citing these salient features 
bearing on the matter, declares that the exhibit of 
rates appended to the petition shows marked dis- 
crimination between the charges upon merchandise 
shipped from New Orleans to San Francisco under 
through bills of lading from Liverpool to San 
Francisco and the charges upon the same kind of 





goods delivered to the defendant road at New Orleans 
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from places in this country for transportation to San 
Francisco. Through rates from Liverpool to San Fran- 
cisco are controlled by the competition of steamship 
lines operating in connection with the Panama Rail- 
road and also, to a small extent, on heavy goods, by the 
competition of sailing vessels around Cape Horn. Im- 
port traffic is carried at the reduced rates to California 
terminals only. To intermediate points the regular 
inland tariff is charged, and through traffic is taken at 
the lower rates solely because otherwise the business 
would be lost. Judge Shipman says that ‘no finding 
was made as to the profit upon the San Francisco busi- 
ness. There was a profit when the case was heard be- 
fore the Commission upon the Missouri River business. 
It was found that the Southern Pacific proportion of 
the through rate would not, in the absence of competi- 
tion, be a full and fair return for the transportation 
service rendered. It gave the road something more 
than the actual cost of the movement of the freight.” 

The Inter-State Commission, in its consideration 
of the case, admitted that the circumstances and 
conditions attending the import traffic are widely 
different in many respects from the circumstances and 
conditions surrounding the carriage of domestic 
traffic, but its conclusion, nevertheless, was that for- 
eign and home merchandise ‘“‘under the operation 
of the statute, when handled and transferred by 
inter-State carriers engaged in carriage in the United 
States, stand exactly upon the same basis of equality 
as to tolls, charges and treatment for similar services 
rendered.” 

The Court of Appeals notes that this rule of the 
Commission is avery broad one, and says that the 
question whether it must be universally applied, with- 
out regard to any circumstances which may exist in a 
foreign country, and whether dissimilarities which 
have a foreign origin are tobe excluded from consider- | ' 
ation, under the operation of the statute, is an ex- |! 
ceedingly important one, ‘‘ whose ultimate decision 
may have a wider influence upon the inter-State com- 
merce of the country than we can foresee.” ‘We are 
not disposed,” says the Court, ‘to pass authoritatively 
upon this question, except in a case which demands it 
and in which the effect of this construction of the 
statute is naturally the subject of discussion.” The 
petition before the Court, it is declared, presents a 
question of narrow limits, which relates only to the 
validity of the order so far as it concerns the conduct 
of the defendant railroad in its joint rates for the 
transportation of import traffic from New Orleans to 
San Francisco, and is whether these rates subject 
domestic traffic between the same points to an undue 
disadvantage. 

The same conditions exist, the opinion goes on, be- 
tween New Orleans and San Francisco with reference 


i 


i 


expense or exceptional character of the service. ‘I'he | ~ 
only reason which induces the defendant to take the 
import business is competition in Great Britain between 


domestic traffic. 
Commission averred that its ‘ domestic rates are fair and 
reasonable in themselves.’ In its answer to the peti- 
tion, it omits this averment, does not justify its rates 
upon domestic traffic, and does not state, if a reduction 
should be made, what excess of rates could properly be 
placed upon that kind of traffic, but defends the ex- 
isting difference in rates solely upon the ground that if 
it charged higher rates upon the import traffic it 
would lose that class of business.” 


does this justify the great disparity in rates in the 
present case? Answering this question, the Court re- 
marks that while it is true that under sections two and 
four of the Inter-State statute, substantially dissimilar 
conditions may justify dissimilarity in rates, it does 
not follow that any dissimilar condition, of whatever 
kind it may be, justifies any discrepancy in rates. Gross 
inequality shows that the road which makes the in- 
equality is unjust to itself in carrying goods without 
profit, or else the larger rate gives an unwarranted re- 
turn for the services rendered. The exhibit of rates 
cannot be examined without the conviction that unless 
the defendant is injuring itself by its rates upon im- 
ported goods, it is imposing an exceedingly high rate 
upon domestic goods. The inequality is such that the 
larger rates must be found to be excessive, and it fol- 
lows that the conduct of the defendant was in violation 
of sections two and three of the Inter-State act, and was 
properly sought to be corrected by the order of the 
Commission. 

But another point comes up. Is the order of the 
Commission a proper one and should compliance with 
it be insisted upon? Assuming that ocean competition 
creates a dissimilar condition, does not this justify 


some inequality in rates? The reply is, that to answer 
this question the Court should have been informed in 


regard to the reasonableness of the existing rates upon 
“‘ The defendant’s answer before the 


There is nothing 
n the record, the Judge declares, which enables the 


Court to determine that the assumed dissimilar condi- 
tion justified any substantial dissimilarity in rates, and 
the Court ought not to permit disobedience to an order 
until it can suggest a better one as a substitute. The 
apparent position of the defendant that inasmuch as 
substantially dissimilar conditions create dissimilarity 
in rates, the amount of dissimilarity is not important, 
cannot be sustained. 
tions justify dissimilarity in rates is true. That re- 
mote dissimilarities of condition justify any dissimilar- 


“That some dissimilar condi- 


ties which the carrier chooses to make, is not true.” 


The Court aceordingly reaches the conclusion that to 
set aside the order of the Commission and permit the 
present excessive inequality of rates, in the absence of 
any attempt to show the reasonableness of the inequal- 


ty, would not accord with justice. 








AUGUST NET EARNINGS—A GREAT LOSS 
IN REVENUES. 


In reviewing the August statement of estimated 


Water routes, which drives it to carry an imported case | gross earnings in our issue of September 16, we pointed 
of cutlery for eighty cents per hundred pounds when it| out that the month would long remain memorable as 
requires a hundred pounds of domestic cutlery to pay | one of the most remarkable in our industrial history, 
$370 for the same carriage.”’ Assuming that ocean |and that railroad revenues furnished striking evi- 
Competition can create a dissimilar condition which | dence of the intensity of the depression which existed 


18 to be considered in determining whether the | i 
discriminations against particular classes of | t 
traffic are unjust, and is a 





n business circles during that month. Our statement 
hen showed a loss in gross receipts of as much as 6} 


fact to lL taken] million dollars. We have now compiled the statement 


into account in determining whether a particular | of net earnings for the same month (comprising in 
trafic is subjected to an unreasonable disadvantage, ' part different roads), and in that statement tho falling 
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off in gross revenues is of still greater magnitude, 
reaching, as will appear from the tables further below, 
$8,389,069. ; 

But even this does not represent the full measure of 
the falling off in railroad gross earnings which oc- 
curred during the month in question. Two leading 
roads which are usually included in the compilation 
of gross and net earnings do not appear in it this time, 
having failed to make returns of their net. The two 
roads are the Northern Pacific and the Missouri Pacific. 
We have the report of the gross earnings of both of 
them, and hence know that the one lost $916,027 and 
the other $837,236. By adding the losses on these two 
to the loss shown by the roads in our table, we get a 
falling off in gross receipts of $10,142,332. But in ad- 
dition many roads which do not make monthly returns 
of net—only reports of gross—have shown large losses 
in gross—the Chicago & Northwestern for instance 
$459,849, the Omaha $226,680, the Missouri Kansas & 
Texas $196,625, the Chicago Great Western $149,- 
382, the Rock Island $133,128, the East Tennessee 
$121,550, the Fitchburg $118,048, &c., &e. In the 
following we present a list of 17 roads (including the 
Northern Pacific and the Missouri Pacific) which have 
lost more or less heavily in gross earnings, but whose 
losses are not comprised in the aggregates of our reg- 
ular tables, since we have not the net earnings of such 
roads. The list could be materially extended, but we 
have sought to give only a limited number of the more 
prominent decreases. We have aided at the end the de- 
crease shown by our tables in the regular way, to indi- 
cate the aggregate loss. 


LOSSES IN GROSS EARNINGS IN AUGUST. 

















Northern Pacific. .........$916,027 | Int. & Great Northern. $65,386 
Missouri Pacifie.......... 837,236 | Texas & Pacifie........ 60,993 
Chic. & Northwestern.... 45 19 | Kio Grande Southern... 43,253 
Chic, St. P. Minn. & O.. 226,680 | Molile & Ohio_..... es 40,346 
Bes Ti. @ TOSOS..ccccccs 196,625 | Memphis & Charleston 36,216 
Chic. Great Western ... 149,382 | - 
BOUG DUIEE ccccdcoscese 133,128 $3,673,994 
East Tennessee ........ 121,550 | Loss by roads in our 
ee 118,048 ee asanwen 8,389,069 
Zon. St. L. & K. C....... 108.910 | oS 
Col Hock. Valley & Tol 83,240 $12,063,063 


St. Louis Southwestern. 77,095 | 


Here, then, is an actual decrease in gross earnings 
for the month under review of over 12 million dollars. 
Large though that be, however, it is yet only a partial 
statement of the loss of revenues which the railroad 
system of the country sustained in that month by rea- 
son of the depression in business and the financial dis- 
turbances. ‘The loss given is based simply on the roads 
which make monthly exhibits of either gross alone or 
gross and net, and while these comprise a large por- 
tion of the total mileage of the country, they do not 
comprise the whole mileage. There is every reason to 
suppose that the roads which do not furnish monthly 
reports suffered just as severely, with a few exceptions, 
as those from which we have received returns, and 
hence with these included the aggregate of loss would 
be correspondingly increased. It should also be re- 
membered that the amount of loss resulting from the 
paralysis of trade is really very much greater than the 
returns appear toindicate. The World’s Fair travel has 





been an important item in swelling railroad earnings, 
and thus the loss from business depression has been in | 
part concealed by that circumstance—on some roads | 
entirely concealed, a heavy loss in freight receipts | 
being overcome by a still heavier gain in the passenger 
revenues. Except for the traffic derived from the | 
Fair, the loss shown by the roads from which we get 
regular returns would greatly exceed the amount of 
$8,389,069 actually recorded. We think it no exagger- 
ation to say that if we had reports from the whole 


railroad mileage of the country, and if the Worlds 


Fair business could be eliminated from the resalts, the 
loss on the ordinary traffic of the roads would be found 
to equal fully twenty million dollars, or say, roughly, at 
the rate of 250 million dollars a year. We do not mean 
to assert that a loss at this rate could continue for a 
period of twelve months without a large portion of the 
population being obliged to go without necessary food 
and clothes. But this calculation will serve to give 
an idea of how great the depression was. 

In applying the decrease of twenty million dollars in 
railroad revenues as a measure of the depression exist- 
ing in general trade, sight must not be lost of the fact 
that this decrease represents merely the loss in trans- 
portation charges. As these transportation charges 
form only a very small proportion of the cost or value 
of the articles transported, it is easy to imagine how 
perfectly enormous must have been the falling off in 
the aggregate money value of the preducts and 
commodities upon which the charges are reck- 
oned. It is well known that factories, mills 
and furnaces in large numbers shut down or con- 
tracted their business, and the great decline in rail 
road revenues affords an indication of the tremendous 
shrinkage in business and work which resulted from 
this stoppage of the wheels of industry. The cause of 
the disturbance and paralysis is familiar to everybody. 
It is also well known that Congress was convened in 
extra session to correct this situation by removing the 
cause—a work which it has not yet completed because 
of the dilatoriness, inefficiency and impotency of the 
Senate. Happily, there appears a likelihood now that 
that body will soon give effect to the action of the 
House. 

Turning now to our regular statements, we find that 
the loss of $8,389,069 in gross -earnings on the roads 
included in the compilations has been attended bya 
loss of $4,104,067 in net earnings. ‘The decrease in 
gross is 13°29 per cent, in net 19°00 per cent. For 
the eight months to August 31 the same roads show a 
slight gain in gross, and a loss of $4,636,037, or only 
3°52 per cent, in net. In tabular form the results are 
as follows. 





January 1 to August 31, 


August. | 
(130 roads.) (i125 roads.) 
1892. 


1893, 1892, _[Ine. or Dec | 1893. 
| - ——|—_ — | 
$ . | $ } $ $s | 8 
Grossearn’s| 54,737,181 63,126,250) —8,389,069)428,613,287/427,788,813| +824,474 
Oper. exp...| 37,241,873) 41,526,875! —4,285,002|301,698,729 296,228,218) +5,460,51L 





{ Inc or Dec. 


























— | acineilatan sacl i dnneats 
Net earn’s| 17,495,308 21,599,375) —4,104,067/126,914,558' 131,550,595 |—4,636,037 





It cannot be claimed that we are comparing with a 
month last year which showed more than ordinarily 
good results. The increase in gross earnings then was 
fairly large, reaching $3,785,339, but the increase in 
net earnings was quite small and amounted to but 
little over half a million dollars—$555,881. 


Year and Gross Earnings. Net Earnings 




















number Year Year (Increase or Year Year (Increase ¢f 
of roads. Given. Preceding: Decrease. Given. | Preced’g. | Decrease. 
— —— | eo | ee OE 
August. $ $ $ $ $ | $ a 
1898 ( 83) 44,934,894) 41,670,935 +2,363,959) 15,434,231) 16,155,107) —720,876 
1889 (103)) 54,451,109 49,468,882 45,025,227]! 21,878,597| 17,771.724| +4,106,878 
1890 (125)) 58,743,102] 67,477,526 +1,265,576|! 20,838,964| 22,045,220] —1,206,256 
1891 (237) 62,474,852) 59,542,861 +2,931,991| 22,510,970} 21,333,778) +1,177.192 
1892 (124)! 69,002,680, 65,224,311 +3,78 3,339) 24,109,382| 23,553,481| +555,881 
| 1803 (130; 54,737,181 63,126,250 —8,359,069) 17,495,308) 21,592,375) —4,104,067 
Jan.1 to | { | 
Sept.1. | | | 


1888 ( 77)/277,846,983|262,920,755|+14,926,228|, 84,275,644| 90,737,975] —6,462,851 
1889 ( 96) |348,901,071/328,859,267| +20,041,804 | |113,448,007| 98,730,337 414,717,170 
1890 (115)|398,132,686/363,967,093/ +34,165.593  |125,177,550|117,816,684| +7,360,866 
1891 (122)|419,002,120|406,539,088/ +12,463,032) |131,315.604| 124,621,876 $6,693,728 


1892 (121) 476,601,170|447,063,424 +n g00 200 [160 500 208 139,857,233 +4,870,008 
1898 (125) 





428.613,287)427,788,813| 4+ 824.474!|126.914.588)131.550.595' —4 63h. 
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“Jn regard to the showing for the separate roads, 
where the returns are so uniformly of the one character, 
there is very little need for special comment. Our 
statement includes 130 roads, and of these all but 20 
report losses in gross and all but 27 report losses in net. 
It gives one an idea of the widespread nature of the 
depression that two railroad systems so far apart as the 
Union Pacific and the Pennsylvania each show 
strikingly heavy decreases. The Union Pacific lost 
$1,417,175 in gross and $870,510 in net, the Pennsyl- 
yania $1,301,391 in gross and $644,840 in net, count- 
ing the lines both east and west of Pittsburg. From 
these amounts the decreases range downwards and 
come from all sections of the country. The following 
isa full list of them, both as to gross and as to net. 
In size, number ani magnitude the losses furnish a 
graphic illustration of the unfavorable conditions which 
prevailed. Especially is this true when note is taken 
of the fact that the roads distinguished for improved 
results in large amounts, are limited to the Illinois Cen- 
tral and the Chicago & Grand Trunk (both on the Fair 
business) in the case of the net and to these two with 
three others in the case of the gross. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 


Increases, Decreases. 




















[llinois Central......... $317,839 | Norfolk & Western..... $113.962 
Chic. & Grand Trunk.. 94,730 | Cin. N.O. & T. P. (5 rds) 109,633 
Canadian Pacific ...... 53,238 ; Ches. & Ohio............ 109,498 
Minn. St. P. & 8 S. M.. 37,936 | Nash. Ch. & St. Loui-.. 98,*34 
¥. ¥. Ont. & West...... 31,973 | Kan. C. Ft. 8. & Mem... 95,440 
an Northern Central....... $7,502 
Total (representing 5 | Rio Grande Western... 72.%30 
a $538,716 | Ohio & Miss............. 65,675 
Decreases, Ch. Burl. & Northern... 61,159 
Union Pacitic (9 roads).$1,417,175 | St. Paul & Duluth...... 52,411 
Pennsylvania t(4 rds).. 1,301,391 | Lake Erie & West...... 52,685 
Atch.Top &8 F.:2rds). 860,176) Tol. & Ohio Central... 50.459 
Chie. Burl. & Quiucy... 643,800 | Summit Br. & Lyk. Val. 49,548 
So. Pacific (6 ruads) ... 575,247! Mion & St. Louis....... 43,395 
Chic. Mil. & St Paul ... 495,709] Burl. C. R. & Northern. 42,725 
Den. & Rio Grande..... 461.160 | Allegheny Valley....... 42.065 
Phil. &R. andc. &€fron 396,532! West Jersey & Brs...... 34,006 
Louisy. & Nashv.......- 394,240 | Oregon Imp: ov. Co..... 33,284 
Cley. Cin. Chic. & St. L. 237,767 | Ch. & West Mich....... 32,485 
Balt. & Ohio (2 rds)....-. 188,117 | Cent. of New Jersey.... 30,001 
.. eae 172,065 —_- -—— 
Mexican National...... 125,672 Total (representing 57 


FORAS) ....0- vecce-s-- $8,551,708 





+The gross on Eastern lines decreased $754,630 and on Western 
lines $546,761. 


PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. 


Increases, ° Decreases, 
Illinois Central......... $298,832 | Cley. Cin. Chic. & St. L. $104,515 
Chie. & Grand Trunk -. 67,170 | Lake Erie & West....-... 69,905 
———$—_— | Sum. Br. and Lyk. Val. 57,770 
Total (representing 2 Northern Central....... 56,235 
| en ee $366,002 | Mexican National ..... 50,174 
Decreases, | Kan. C. Ft. 8. & Mem.. 49,402 
Union Pacific (¢ roads). $870,510} Nashv. Ch. & St. Louis. 47,065 
Pennsylvania t(4 ris)... 644,840 Ch. Burl. & Northern... 49,071 
So. Pacific (6 roads). ... 367,593 | West. N. Y & Peon..... 39,375 
Atch. T. & 8 Fe. (. rds) 351,306 Mexiean Central.......- 3%, 947 
Den. & Rio Grande. .... 295,90L | West Jersey & B's...... 36.918 
Chic. Burl & Quinty... 245,199 | St. Paul & Duluth ..... 34.805 
Chic. Mil. & St. Paul... 236,721 | Norfolk & Western..... 33,119 
Phil. & Rand C. « ron. 190,573 9) ee | 32,114 
Louisy. & Nashv........ 159,468 | —_——— 

EI 137,448 Total (representing 43 
| DOD «5 ocintanisnteder $4,189,975 


"+The net decreased $414,790 on Eastern lines and $230,050 on 
Western lines, 

When arranged in groups, every group with one ex- 
ception shows a loss in both gross and net. The excep- 
tion is the Middle Western group, and there the Illinois 
Central is responsible for the favorable result. The 
feature noted in the previous month again appears, 
namely that the heaviest losses proportionately come 
from the remoter sections of the country. Taking the 
net earnings for the purpose of illustration, the Pacific 
gtoup shows $1,280,021, or 28°85 per cent falling off, 
and the Southwestern group $721,715, or 32 58 per cent 
falling off. The Northwestern group shows only 18°53 
per cent decrease, the Southern 19°99 per cent, the 
Eastern and Middle 19°67 per cent, the trunk lines only 
13°91 per cent and the anthracite coal group but 11-70 
percent. Among the trunk lines the Baltimore & Ohio, 
the Grand Trunk, the Chicago & Grand Trunk and the 
Peoria & Eastern are all able to& report improved net, 





and the same is true of the Central of New Jersey, the 
Ontario & Western and the Susquehanna & Western 
among the anthracite coal roads. ‘The ‘‘Soo0” road and 
the Iowa Central and Keokuk & Western are so distin- 
guished in the Northwestern group, and the Canadian 
Pacific has a small gain in both gross and net among 
the Pacific roads. The improvement on the latter road 
appears significant when it is considered that the road 
is outside of the United States, and therefore has been 
only in small degree affected by the depression prevail- 
ing here. 


















Gross Earnings. 


SECTION OR 








| 
| Net Earnings. 

































GROUP. 1893. 1892. } 1893. 1892, Inc. or Dec. 

August. $ $ | . $ $ |P.Ce 
Trunk lines..(13:) 16,315,309) 18,187,305) 5,055,991] 5,875,693, —8L7,702! 18°91 
Anthra. coal (7)| 5,584,899 6,029,752) 1,633,800! 1,850,385} —216,585) 11°70 
East & Mid..(14)} 2,2°9,692) 2,435,458) 977,280 967,634 —190,354| 19°67 
Mid. West’n.(2L)! 3,746,736 3,867,399) 1,217,851} 1,108,179 +109,672| 9°89 
Northwest’n(11) 6,775,472) 8,111,931) 2,200,132] 2,700,642| 500,509, 18°63 
Southwest’n, 11!) 4,713,541 6,189,427 1,493,188] 2,214,901} —721,715| 82°58 
PacificCoast (19), 9,173,145] 11,232,553] 3,157,149] 4,487,170] —1,£89.021) 28°85 
Southern....(31) 5,08*,659] 6,045,359) 1,578,747| 1,972,189] —584,422) 19°99 
Mexicsn..... (3)! 1,099,728’ 1,236,266 § 78,261) 470,692) —92,431 19°64 








Tot.. (130) rds 54,727,151) 63,126,250] 17,495,308] 21,509,375] —4,104,067) 19°00 
| 





Jan.1to Aug 31.5 { | j 
Trunk lines..(13 1130,971,588 131,096,844) 35.274,19°| 37.151.081, —876,894) 2°43 
Anthra. coal..(6)| 29,677,38)} 28,929,747| 10,487,751) 11,407,483 —919,735| 8°06 
East & Mid. .(14)| 16,131,489) 15,513,261) 4,956,400) 4,874.4 16 + 81,254) 168 
Mid. West’n.(21)| 28,106,074) 20,245,277, 8.361.905, 7.194.052, +1,167.853! 16°23 
Northwest’n (11)! 56,525,742) 56,796,761) 16,867,037} 17,719,997 —852,985| 4°82 
Southwest’n(10); 41,316,801) 41,197,590.) 12,110677.| 12,50+,93) —397,916; 3°18 
Pacific Coast (19), 73,628,311! 76,930,282) 23,102.46 | 26,101,261 —2,928,800 1149 
Southern....(28)' 42,705,141 41,958,990! 12,541.28" | 12,382,25' +159,038, 128 




















































Mexican. ....(3)! 9,490,761) 9,119,852, 3,212.85 | 3,211,426! +1,428) 0°05 
Tot..(125 r’ds) 428,613,287 427,788,813 126,914.°5 } 31,550,459») —4,656,037' 3°52 
NOTE.—INCLUDED UNDER THE HEAD OF— 

Trunk Lines. | Middle West ern—(Concl’d).| Pacific Corst—(Cone’ gq). 

B. & O., East of Ohio. Iron Kailway. So. Puce.—(Cont.). 

B. & O., West of Ohio. Kanawha & Michigan. Union Pacitie— 

Clev. Cin. Chic. & St. L. | Luke E. Alliance & So. Ore. Sh. L. & Utah Nor 
Peoria & Eastern. Lake Erie & Western. Orezon Ry. & Nav. Co. 
Grand Trunk of Canada. ;Louisv. N. A. & Chic. Union Pac. Den. & Gulf. 
Chie. & Gd. Trunk. |Manistique. St. Joseph & Grand Lal. 

Detroit Gr. Hav. & Mil.’ Sag. Tus. & Hur. All other lines U.P. sys.. 
Ohio & Mississippi. Say Valley & St. Louis. Central Branch U, P. 
Pennsyliv, Kast of P. & E. St. Louis A!ton & '!'. H. Montana Union, 

West of P tts. & Erie. | Toledo & Ohio Centrai. Leavy. T. & S. W. 

Grand Rap. & Ind. sys.| Toi. Peoria & W. Man. Al. & B. 

Pittsb. Youngs. & Ash. Northwestern. Soutnern Roada 

abash. Burl. Cedar Rap. & Nor. | Bir. & Atlantic. 
Anthracite Coal. Chic. Burl. & North. Carolina Midland. 

Central of New Jersev. |Chic. Buri. & Quincy. Cha. Cin, & Chie, 

N. Y. Ontario & West. Chie. Mil. & St Paul. Cneraw & Durlington, 

N. Y. Sus. & West. Des Moines N. & W. Chesapeake & Ohio, 

Phila. & Reading, \lowa Central Cnes. & Ohio Southwest. 
Coal & Iron Co,* | Keokuk & Western. Cin, N. O. & Tex, Pac. 

Summit trancn. Minn. & St. Louis, Alabama G’t Southern. 
Lvkens Valley. |Minn. St. Paul & 8. 8. M. New Or, & N. #.* 

Eastern and Middle. ;Quincy Omaha & K.C. Ala. & Vieksburg.* 

Adironda :k. ist. Paul & Dututh, Vickh. Sh. & Pac.* 

Allezwreny Valley. | Southwestern, Georgia Railroad, 

Rath & Haummondsport. |Atch. Top. & Santa Fe. Ga. Southern & Fla. 

Brooklyn Elevated. { St. Lous & San rran. Gulf © Chicago, 

Bult. Ruch. & Pitts. Current River. |Kan,. City Men, & Bir, 

Camden & Atianriec, Denver & Rio tr. |Lonisvule © Nashville, 

Hoos. Tan, & Wilm, Fr, Worth & Rio Grande |Macon & Birmingham, 

Northern Central. Houston E & W. ‘Vexas.. Nash. Chat. & St. Louis. 

Staten Island &, T. Kan. City Clin. & Spring |New Orleiuns & So. 

Sony Clove & C. Mt. Kan. C. Fo. s. & Meum. {Norfolk & 3 u hern. 

Ulster & Delaware. San Ant. & A. Pass. Norfolk & Western. 

Weer Jersey. S lverroa. Ohio Rive, 

Western Md. \''ex, Sao. Val. & V.W. Padueah Tenn. & Ala 

Western N. Y. & Penn. |! racine Coast, ;_ ‘Tennessee Midiand. 

Middle Western. Canadian Pacitic Petersbuarw. 

Chic. & West. Mich, Oregon Imorovement Co.| ‘ich, Fred. & Pot, 

Cin, Jack. & Mack. Rio Grands Wes' ern. | tien. & Petersburg, 

Cin. Ports. & Virginia. San. Fran. & North. Pac. | sav Am. & Mont, 

Cleveland Akron & Col. So. Pacitte,— j“outh Bound, 

Det. tay City & Alpena, Gal. Har. & S. A. Souwh Carolina, 

Det. Lans, & Nor. Louis. Western. West Va. C. & P. 

Elvin Joliet & Eastern. Morgan’s La. & T. | VMevican Roads. 

Flint & vere Marg. N. Y. Tex. & Mex. Mexiean Centrai, 

Illinois Central. Texas & New Orleans. |MeXican [nternational. 

indianap. Dec. & W. Pacific system. Mexicano National. 






* For month only. 














Stock EXCHANGE CLEARING-HousE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Oct. 9 down to and includ- 
ing Friday, Oct. 20. 







—-Shares, both sides.— ——- Balances, one side.——~ Sheels 
Cleared. Total Value. Shares. Value Shares. Cash.Olear’'ad 


Oct. 9.. 496,600 28,100,000 60,800 3,100,000 pe 4 70 







* 10.. 649,800 32,900,000 60,300 3,400,0U0 86 
“ 11.. 684,609 38,800,000 62.800 3,110,000 298 
* 12.. 687,5°0 36,600,000 66,300 3.100,000 299 
“ 13.. 593,800 33,200,000 56,500 2,800,000 287 








Tot. wk. .3.0' 2,300 169,600,000 396,700 15,500.000 280,700 1,440 

Wklastyr3,447,200 225,100,000 417,200 26,200,000 313.800 1,186 

Oct. 16..1,305,000 73,500,090 98,200 5,10',000 115,700 32 
* 17... 672.800 36.500,000 64,900 38,200,000 41,700 301 
* 18.. 689,800 36.900,000 57,600 280,000 82,100 279 
“ 39.. 662,/00 37,100,000 59,000 2.500.000 80,300 292 
“ 90.. 587,300 34,800,000 49,100 2,600,000 61,200 285 


—_ 

























fot. wk. 3,917,100 218,800,000 319,800 16.200.000 394,000 1,483 
Wklastyr4,223,500 277,800,000 458,700 29,300,000 415,100 1,222 
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MonetaryeCommercial English Rews 


(From our own correspondent, ] 


Lonpon, Saturday, October 7, 1893. 

The Directors of the Bank ,of England on Thursday low- 
ered their rate of discount from 31g per cent, at which it had 
stood for a fortnight, to 3 per cent. It is understood that the 
Directors made the reduction very unwillingly, for the best 
authorities are of opinion that the withdrawals of gold fora 
month or two now will be very large. But the Directors 
could not resist the pressure put upon them by the joint-stock 
banks. The joint stock banks are in the habit of allowing 
upon deposits 114 per cent below Bank rate ; consequently 
until the change was made they were paying 2 per cent for 
their deposits, and yet the open market rate of discount was 
only 134 percent. The joint-stock banks hesitated to make 
any alteration, as that might be understood as a declaration 
that they would no longer support the Bank of England in 
protecting its reserve. At the same time they represented to 
the Bank that they could not go on paying as much as 2 per 
eent. The Directors therefore gave way, and the rate in the 
open market has in consequence declined to 1!4 per cent. 
For the moment, owing to the payment of the interest on the 
National debt and the Bank of England dividend, the supply 
of money in the open market is very large; but the general 
impression is that the withdrawals of gold will be on such a 
scale that rates must rise rapidly before the month is out. 
The coin and bullion amount to 2634 millions sterling. 

On Wednesday the India Council again offered for tender 40 
lakhs of rupees in bills and telegraphic transfers, but there 
were no applications. For about three months now the 
Council has failed to sell its drafts; as a result there is a 
great accumulation of money in the Indian treasuries—be- 
tween five and six hundred million lakhs more than usual. 
Owing to the depression in trade, this has not been felt as much 
as was expected; but even slack as business is, it is beginning to 
tell, for on Thursday the Bank of Bombay raised its rate of dis- 
count from 3 per cent to 4 percent. The general expectation 
is that exports will become large now—the crops are about a 
month late—and that to move the crops there will be a strong 
demand for money. Consequently the exchange banks will 
have to buy the Council's drafts to get the cash out of the 
Treasuries. But while this is the general expectation, there 
is much doubt because of the continued large shipments of- 
silver toIndia. Some of the advisers of the Indian Govern 
ment are recommending that a heavy duty should be im- 
posed, but others are strongly resisting. It is not yet known 
what will bedone. The demand for silver continues good for 
the Far East, but the price has declined to 337,d. per ounce. 

The South Wales Joan for 2! millions sterling 
was a great success on Thursday. 





New 
The minimum price fixed 
was 98!5 and the average price obtained was £100 11s, 11d. It 
is said that one syndicate bid for the whole amount. Some- 
what under half the proceeds of the loan are required to pay 
off old debt; the remainder is for productive public works. 
The success of the loan has surprised the city generally, for it 
was thought thatthe minimum was far too high, consi :ering 
the difficulties of the colopy and the knowledge that other Aus- 
tralian loans are coming forward. Victoria, which only last 
week raised somewhat over 2 millions sterling in London, is 
now preparing to raise a million and a-quarter at home in 
Treasury bills, and there are various other issues under nego- 
tiation. 

Taere is still very great stagnation in the stock markets; 
but, as was to be expected at the end of the holiday season, 
there is an increase of activity in some departments. The 
success of the New South Wales loan shows that investors 
are growing weary of the low interest obtainable on deposits, 
and there has been an improvement generally in Colonial 
securities. There has likewise been considerable increase of 
business in South African gold and land shares, but chiefly in 
gold, while the news of the suppression of the revolutionary 
movements in Argentina has sent up all Argentine securities. 
The buying has chiefly beep, however, in railway stocks, 
some of which have risen very materially. The best iaformed 
in the city doubt whether the success of the Argentine Govern- 
ment is quite as great as is reported. There are said to be 
dissensions amongst its supporters ; but the public trusts that 
the victory will strengthen the hands of the Government and 
finally discourage the Radicals from further armed attempts. 





—= 


In Brazil matters seem to be going from bad to worse. The 
foreign admirals at Rio interfered to stop the bombardment 
of the town, but as the Government persists in erecting bat- 
teries the admirals have applied to their several Governmentg 
for further instructions. In the South of Brazil the insurree. 
tion is spreading. It is said that the Government has com- 
pletely lost ground in Riv Grande do Sul, and two of the 
neighboring provinces are reported to have joined with it, 
The fears, therefore, of a complete disruption are increasing, 

The American market is waiting upon the action of the 
Senate. If the Sherman Act is repealed there is every prob. 
ability of a considerable increase in business; if the debate is 
protracted, discouragement will increase. At home the coal 
strike still continues; but the committee of the Miners ‘Federa- 
tion has accepted the invitation of the mayors of Leeds, Shef- 
field and other towns to a general conference to be held at 
Sheffield next Monday. It is hoped, therefore, that a settle- 
ment will be arrived at. Meanwhile business is very seriously 
interfered with and coal is scarce and dear. In Paris prepara- 
tions are being made for the conversion of the 414 per cents 
and there are confident hopes that business will grow steadily, 
On the other hand the German bourses are depressed. Just 
now they are specially affected by the fears of a very grave 
crisis in Italy; indeed the bears are predicting that the 
January coupon on the Italian debt will not be met, 
since the Italian Government has failed to borrow 
either in London or Berlin. But through the good offices of 
the German Government Italy has just concluded an arrange- 
ment wita Berlin bankers for an advance of two millions 
sterling, which secures the punctual payment of the January 
coupon ; yet there is no doubt that the difficulties of Italy 
are very great. The troubles of the bourses are aggravated 
just at the moment by the formalities insisted upox in con- 
nection with the payment of interest. When the coupon 
sheets were renewed, about a year ago, it was ascertained that 
the proportion of the Italian debt held abroad was about one- 
third, but the interest is paid abroad in the proportion of 
about two-thirds. The Italian Government naturally infers 
that it is being defrauded (payment at home being in depre- 
ciated currency and abroad in gold), and it has introduced 
new regulations to protect itself. Tbe German bourses are 
complaining loudly of the vexatiousness of these new regu- 
lations, and the press is warning Italy that, if persisted in, she 
will not be able to place a large loan in Germany. 

The Board of Trade returns for September show a diminu- 
tion in the domestic exports of £670,000 or 3°51 per cent, a 
contraction of £308,000 in the exports of colonial and foreign 
merchandise, equal to 7°29 per cent, and the small decrease of 
£107,000 or 0°30 per cent in the imports. With the dispute in 
the coal trade, the crisis in the United States, and the depres” 
sion in every direction, a larger decline in exports would not 
have caused surprise. 

The imports since January 1 have been as follows: 

1893, 1892. Difference. 

£ Fr £ 
33,125,888 38,485,244 —5,359,356 
29,758,748 34,877,931 —5,119,183 
34,039,413 36,793,194 —2,703,731 


32,125,359 34,920,272 —2,794,913 
36, 836, 95L 35,035,738 +1, 801,213 


IMPORTS. 
January....... 
ee ane 


31, ‘377, 936 31, 148! Dy "30S - 107; 1369 


9 months.... 297,180,803 312, »474,518 —15,293,715 
The exports since January 1 have been as follows: 
ms 1892. ey ane 


£ 
19,146,704 —1 120,685 
19,328,753 
19,665,382 
17,865,876 
17,783,969 
18,070,318 
19,463,597 
20,051,330 
18,434,129 19,104,859 


9 months.... 165,393,621 170,480,788 —5,037,167 
The exports of foreign and colonial produce since January 1 


show the following contrast: 
1 ™ 


Se sptember ... 





EXPorts. 
January......- 
February ecesae 


August -... : 


“2 1915307178 
September .... 





Di wa 


+657, 628 
4,480 


1892. 
£ 


4,123,646 
5,728,772 
oaae 389 

5,545,338 


RE-EXPORTS. 
February. ..... 
an 4,856,184 
6,945,220 
4,796,015 
4,812,492 
4,364,637 
3,918,667 


45,906,463 


ee: —1,148,715 
4,376,309 — 872 
4,227,06L — 308,394 


46,784,129 —877,666 


September eer 





9 months.... 





UMI 


iohat. B.-A. fae. .e 


~~ we ~~ 


es 


Me 
N. 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, , 


compared with the last three years: 


Circulation. ..rcccseesereeecceeeere 
Public deposits 

Other deposits....... ocesnceneses ° 
Government securities ....... eee 
Other securitieS.....-++-+++++e0e ° 


Gold and bullion...... 

Prop. assets to liabilities per ct. 
lp veecesesce «+-per cent 

Consols 234 per cent 

Clearing House returns.......... 1 


Messrs. Pixley & Abell write 


October 5 : 


1893. 
Oct. 4 
£ 
26,561,500 
6,532,895 
29,872,367 
12,887,598 
24,717,504 
16,654,493 


1892, 1891, 189953 

Oct. 5. Oct. 7. Oct. 8. 

£ £ s 
27,187,745 26.189,390 25,281,370 
5,671,075 4,812,310 4,653,794 
33,135,010 31,217,819 29,693,178 
15,457,055 12,672,042 17.518,500 
25,983,545 27,355,078 23,144,640 
16,156,265 13,920,993 10,591,192 
26,765,993 26,899,010 23,630333 19,422,562 

45% 4136 33% 31% 
3 (Oct. 5) 2 3 5 

w8% 971-16 9511-16 9413-18 
43,751,000 152,193,000 132,929,090 139,692,000 


as follows under date of 


Gold—A good demand for gold continues for export to the Continent, 
and recent arrivais have all been sold. The Bank has received £64,- 
000, and £309,000 has been sold, chiefly for Germaby. Arrivals: 
South Africa, £21~,000; Chili, £4,000; West Indies, £30,000; total, 
£246,000. Shipments to Bombay, Sept. 29, £42,700, 

Bar Silver—After some steadiness silver fell to 33%d., owing to 
rather greater supplies. and has since remained without change 
Arrivals: New York, £122,000; Chili, £49,000; West Indies, £30,- 
000; total, £201,000. Shipments to india, Sept. 29, £ 26,000. 

Mexican Dollars— hese coin are unaltered at 34591., and some small 
arrivals have been placed at this. Shipments to Penang, Sept. zy, 
£67,300. 


EXPORTS FROM NEW YORK FOR THE WEEK, 
1890. 1891. 1392, | 1893. 
$8,333,003 $5,763,.5°3| $7,088,059 


$8,442,094 
271,893,182) 284,180,065) 301,382,296) 288,563,237 
$280,226,185 








For the week.. 
Prev. reported. 











Total 41 weeks. $292.622,159!$307,150,799,$295,651,296 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 14 and since 
poe 1, 1893, and for the corresponding periods in 1892 
and 1891: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. | Imports, 


Week, 





Gold. _ lo 
|SinceJan.1.| Week. {SinceJan.1. 





Great Britain........ 
France... 


45,910) 

1,000 

South America enasenes 

All other countries..| 420) 1,169 
Total 1893 
Total 1892 


$48,210 $70,348,537, $64,984 $56,967,415 
Total 1891 





9,605) 58,7°6,853 7,167| 7,031,454 
307,170! 75,331,472 4,499,310! 18,926,903 


Imports, 
Week. |SinceJan.1. 
$2,937 








Silver. 


| Exports. 


Week. 








Since Jan.1. 


#528,600 $24,029,120 


Great Britain 


The following shows the imports of cereal produce into the 
United Kingdom during the first five weeks of the new season 


France 


132,198) 


193,000] 
515,597| 
660 


Germany. 
West Indies 


787,440 
596 


43,202 
923,086 


eompared with previous seasons : 
IMPORTS. 
1893. 
Importsofwheat.cwt. 6,~01,396 
3,025,429 
1,383,548 
193,503 
514,134 
3,157,599 4,291,816 
NOUR coccccccenceccee 2,618,932 2,001,022 1,577,240 


Supplies available for consumption (exclusive of 
September 1): 
Wheat....+. .....0Wt. 


1,103,534 
132,84 


e2130/898 


79,553 
39,694 
$540,777 $25,049,822 $44,524 
124,200; 16,937,914! 14,000} 2,150,82 
Total 1891.. 303,090 14,508,07L! 250,990 1,798,695 
Of the above imports for the week in 1893, $49,832 were 
American gold coin. Of the exports during the same time 
$46,910 were American gold coin. 


South America 
All other countries. . 


Total 1893....... 
Total 1892....... 





1890, 
8,631,473 
2,999,960 
1,210,243 

96,917 

166,137 
4,208,054 
1,416,196 


stocks or 


8,344,259 





NATIONAL Banks.—The following shows banks recently 
1890. organized. 
8.631.473 
1,416,196 
4,379,063 


14,426,737 
1891. 1890. 


1893. 
Aver. ;} rice wheat week.27s. 6d. 2738.10d. 343s. 4d, Sls, 21. 
Average price, season..2638. 3d. 28s. 9d. 378. 7d. acs 676. 


The following shows the quantities of wheat, flour ard 


maize afloat to the United Kingdom: 


This week. Last week, 
tweneeceeesQI8. 2,614,000 2,623,000 
Flour, equal to qrs. 338,000 317,000 
Maize............4ra. 294,000 325,000 


1893. 1892. 
6,801,396 7,627,714 
Imports of flour...... 2,618,982 2,001,022 
Sales of home-grown. 2,565,186 2,167,523 


Total .cecccrccenee 11,985,564 11,796,264 
1892. 


RECENTLY ORGANIZED. 
4,857—The First National Bank of Patton. Pennsylvania. Capital, 
$50,000, A. E,. Patton, President; Wm. H. Sandford, Cashier, 
4,868—The Chapman Natioual Bank of Portiand, Maine, Cullen C, 
Chapman, President; Chester W. Pease, Cashier. 
4,919—The Blairsville National Bauk, Blairsville, Pa. juo. H. Devers, 
President; Robert M. Wilson, Cashier 
4,929—The National Bank of Ocauge County, at Chelse1, Vermont, 
Capital, $50,000. Aaron N. King, President; John B. Bacon, 
Acting Cashier. 


Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
47 Albem & Chesap.Can’l Co.5 p.ect. | 15 Sixth Avenue RK 


By Messrs. Adrian H. Muller & Son : 


Shares. 





12,177,949 


1891. 
1,606,500 

204.400 

265,000 


1892, 
1,512,000 

361,000 

410,000 


Whea' 


Bugiisn ¢iaaacial “Markets—rer Capito. 
The daily closing quotations for securities, &c., at London 
arereported by cable as follows for the week ending Oct. 20: 








Bonds. 


London. | Bat. | Mon. 


Tues. Thurs. 





Bilver, per 0z...........4| 335, 
Consuis,new, 2% per cts.| 9814 
do for account..... -| 98 
Feoh rentes (in Paris)fr.|98°47 19 


331116 
981516 
9815,¢ 


33!1i¢ 


33% 
9844 4 


200 Essick PrinvgTeleg.Co. 5 
28 Farmers’ Loan & Tr. Co.655 

480 Brooklyn City RR. Co...155 
66 Herr’g-Hall-Mary. Co. pf. 751s 
67 Thurber-Wbyl. Co. pref... 2548 
50 Third Avenue RR, Uo....140 


$4,000 Texas & Pacific Coal 
Co. Ist Gs, 1908, A&O ..... 
$4,000 Montgomery Tasca- 
joosa & Memphis Ry. Co. 
1st 6s, 1929. July, 1892, 
CUMIDGGE: ctwsnssaadismmonnnn 


19 





U. 8. 48 of 1907.......2.! 
Canadian Pacific........| 
Cate, Mil. & 8t. Paul.... 
Tilinols Central......---.| 
WTO. cccccccecccee| 4 
Louisville & Nusnvilic.” BANES. | SurPlus.| Loans. | Specie. Legals. | Deposits. i 
Mexican Central 4s..... N. York.* $ BS $ $ $ $ $ 
NY pentral & Hudson. ae y we ESCHER PT 350470] L38103{ 411 8687 
‘ 6 Eri WwW ’. ms 3....4132, oe 38 4,947,0) Le 03/411,866,7 
© & West’n) 13% 14 “  30°277]132°01775 |; 390,94 9'4|143956|420,624.6 
Oct. _7....|132,017,5 400, 195,9/1491400/614 
“  14....|132,017,5/395,716,0 412,456,2/149563/48 
150,241,9 


Boston.* 

Sept.30....| 64,642,9 126,458,5/9,308.9 

Oct. _7....| 64,642,2/150,431,2 2)132,745,6|9,336,6 
152,696,3 133,661,8)¥,331,4 

Seri 25,831,0 


“ 14....| 64,642,9 
Phila.* 

35,793,7 94,104,0 

01,344,0 26,123,0 93,398,0 

101,u43,0 28,706,0 





New York City, Boston and Philadelphia Banks: 
Capital & 





Cire'Vn|Clearings. 











.214,2 
649, 2 
65,516,8 
90,043,3 


52,990,3 











2d cons........ 
Norfolk & Western, pref. 


Northern Pacific pref... 

O00) a 
Philadelphia & Reading. 
nod Pacifi 



































lilg 


Commercial and #iscellaneous Bews 


g:ltPorts AND EXPORTS FOR THE WEEK.—The following are 
Oc imports at New York for the week ending for dry goods 
0 t. 12 and for the-week ending for general merchandise 
boa also totals since the beginning of the first week in 








Sept.30.... 
Oct. 35,3 10,3 62,497,2 
; 35,810,3 24;479,0)5,862,0) 52,2 08,9 


* We omit v.vo ciphers in all these res. tIncluding, for Boston and Phila 
delphia, the item “ due to other bask ° » ; 


Banking aud Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital. - $1,000,000| Surplus Fund, - $1,000,000 


WILLIAM P, 8T. JOHN, President. | FRODERICK B. SCH HNCK, Casnier, . 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


SAMUEL D. DAvis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK, 

Cuas. B, VAN NOSTRAND 


14.... 



































FOREIGN IMPORTS AT NEW YORK. 
1890, | 1891. | 1892. 


$2,570,652) $1,943,024| $1,838,570 
8,523,669, 5,911,546, 11,523,738 
Total 


Bince Jan j7"| $21,0S4.321| 7,854,570) $13,362,308 


Goods.....'$121,417,783| #94,693,085 $101,750,587 
Gen’! mer'dise., 310° 173,070) 320;375,839, 351/427°139 


| _—_-_— ad an —-- 
Total 41 weeks, $134,530,853/$415,068,924 $453,177,726]$450,472,860 


_ imports of dry goods for one week later will be found 
Our report of the dry goods trade, 
one nt ls a statement of the exports (exclusive of 
a fom the port of New York to foreign ports for the 
ending Ovtober 17 and from January 1 to date: 





1893. 


$1,279,018 
5,660,039 


$6,939,057 


$105,711,742 
344,701,118 


ee 
For Week. | 
Oe, es 

















SAMUEL D. DAVIS, 
Member N. Y. Stock Exchange. 
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The Bankers’ Gazette. 








OormvimPeNDS, 


i 
Name of Company. Per | When | Books Olosed. 
Cent. | Payabie.| (Days inclusive.) 





Rattronzda,. 


Baltimore & Ohio common....... 
as * Wash. branch. 5 |Nov. 











212 (Nov. 15/Nov. 5 to Nov. 20 
1 


— o—_— 





Great Nortbern pref. iquac.)... . 14 |Noy. 1/Oct. 15 to Nov. 2 
St. P. Minn. & Man. guar. ‘quar.),. l4g |Nov. 1 Oct. 15 to Nowy. 2 
Wheel. & Lake trie pret. (quar.). 1 |Nov. 15)Nov. 1 to Nov. 15 
Hanks, 
 . 2 seer 2 Nov. 1/Oct. 21 toOct. 31 
Trust Companies, 
i 3 Oct. 2— — to —— 


I GE i cnsias cons ccesnnds 
Hamilton, Brooklyn (quar.)...... { 2 Nov. 1/Oct. 26 to Oct. 31 
Dat mce dia precum, } | 
Northwest Fqvip of Minn (quar.)| 1% Nov. 1/Oct. 21 to Nov. 1 
Pennsylvapdia Coal (quer.)....... j Novy. 1 Oct. 21 10 Nov. 1 
Pollmen’s Palace Car (quar.)... 2 Nov. 15/Nov. 2 to Nov. 15 
United States Express.......... ‘} 2 Nov. 1f\Nov. 2 to Nov. 15 
Williamsbury Gas. Kklyn.iquar.)! 116 Oct, 23/Oct. 15 to Oct. 23 





WALL STREET, FRIDAY, OCTOBER 20, 1893—5 P. M. 

The Money Market and Financial Situation.—The dis- 
cussion has slightly changed its basis in the United States 
Senate, and the main question now is whether a majority in 
that body.shall rule. This is much broader and less partisan 
than the silver question and touches the whole fabric of 
popular government. 

The holders of railroad securities and all persons interested 
in railroads have been astonished the past few months to wit- 
ness the immense falling off in railroad earnings on such 
roads as the Northern Pacific, the Union Pacific, the Missouri 
Pacific and the Atchison. It was expected that Denver 
& Rio Grande would’ exhibit a large decline in 
earnings temporarily, until business matters in Colo- 
rado could be readjusted, but the great decrease on the 
other railroads named has been surprising, as one of them at 
least, the Missouri Pacific, was scarcely atfected by the sus- 
pension of silver mining. The Northern Pacific report issued 
this week gives no light on the subject in details and refers 
only in a general way to the business paralysis. 

The good news comes from Boston that the last of their Clear- 
ing-House certificates were canceled to-day, while in New York 
the amount is down to $2,785,000, and this will be extin- 
guished in a few days. Thus vanishes the last outward and 
visible sign of the recent panic so far as our banks are con- 
cerned, and again the ingenious device of issuing these certifi- 
cates is to be thanked for helping the country through a great 
crisis, The plan is a wonderful method of turning available 
notes and assets into currency, but it is easy to see that the 
least abuse of it would lead to great disasters, 

There has evidently been more confidence the past few days 
that some conclusion is Jikely to be reached soon at Washing- 
ton, and there is a pretty safe feeling in financial circles that 
no measure really damaging, or that is not substantially 
remedial of the present silver injury, will ever receive Presi- 
dent Cleveland's approval. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 8 per cent, 
the average being 2 per cent. To-day rates on call were 
2 {to 21g per cent. Commercial paper is quoted at 514 to6 p. ec. 

The Bank of Engiand weekly statement on Thursday showed 
an increase in bullion of £24,000, and the percentage of 
weserve to liabilities was 15°48, against 45°63 last week; the 
discount rate remaius unchanged at 3 per cent, The Bank 
ef France shows an increase of 10,398,000 francs in gold and 
344,000 francs in silver. 

The detailed tatement of the Clearing-House banks will 
not again be issued so long as there are any loan certificates 
outstanding. The totals are furnished as usual, and the 
figures for last Saturday (Oct. 14) as compared with those of 
the preceding Saturday show an increase in the reserve of 

,332,400, there being a surplus over the required reserve 
Of $33,896,050, against $28,628,725 the previous week : 














is93 |Digeren’sfrom| 1892. | 1891 
Get, 14, | Prev, week, Ort, 15. Oct. 17. 
| ¥ | g $ s 
Dapital..........., 60,422,700) « 60,422,700] 59,372,700 
: u 71,594,800 oe 68,235,500) 64,930,700 





74,200 459/525,000 405.354,300 





‘Burpius..... ... 
Loans and dise’ts 3: 5,716,000 Ine. 


Direulation..... .. 14.£56.x00 Lue. | 16,800) 5,571,700; 5,579,100 
Net deposits..... 412,456,200 Inc .12260300 468,1*3,000/413,139,600 
ae | 90,379.46 0 Inc .6.006,700| 71,782,500) 75.9 10,000 
Legal tenders....| SORSR NO St.) 45,802,300) 36,414,600 
Beserve held..... '137,010,100 Inc.8,332,400' 117,584,800 |112,314,600 


Legal reseive.... 103,114,000 Ine .8,060,075)117,04,720 103,234,900 
33.8° 6.050 Tne.5,267,325! 539,050 9.029,700 





Surplus reserve 





‘ 


Foreign Exchange.— Under the increasing supply of c 
bills and a light demand from importers the sates for sterling 
exchange have declined this week about 1 point. Imports of 
gold might reasonably be expected if the silver law should be 
repealed on any fair terms. 

Today actual rates of exchange were: Bankers gix 
days sterling, 4 8214@4 8213; demand, 4 8414. @4 84; cables, 
4 $417@4 813;, 

Posted rates of leading bankers are as follows: 








i 

October 20. Sixty Days. Demand. 
Prime bankers’ sterling bills on London..|4 83 @4 8344585 @4 851g 
Prime commercial ......... o wwwececnesewe.|4 811404 Sllg - 
Documentory commerci .1..... odneesenen wee/4 80% 04 81 | ae a 
Paris bankers (ft anes) .....---.000 s2ssceee. 5 22195 217% 5 20 D5 19% 
Amstercam (guilders) baukers........... -| 397g239'6,, 4049405. 
Franktort or Bremen(reicnmarks)b’nkers! 9453 994% | 95% 095%. 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling 1g discount @ par; Charies on, buyi 
144@ 28-16 discount, selbng par; New Orleans, bank, par, com- 
mercial, $1 50@§$1 75 discount ; Chicago, 75c. per $1,000 pre- 
mium; St. Louis, 90c. premium, 

United States Bonds.—Quotations are as follows: 




















Interest) Oct. | Oct. Oct. | Oct. | Oct. | Oct, 
Periods) 14. | 16. | 17. | 18. | 19° | 20 
28, sevens eeeeee -.7OR. Q.-Mvh.|* 98 |* 98 |* 93 |* 93 * 97 |* 97 
48,1907... .-....reg. Q—Jan.*110% *110%*1!0% 111 | 111% 111 
4e,1907........coup.\G-Jan. 11i (*110%! 11138 *110%) 1119 "1it 





6s, cur’cy,’95....reg & J.\*102 |*102 





*102 |*102 |*102 letos 


6s, cur’cy,'96....reg.\J. & J.|\*104 (*104 |*104 [*104 |*104 |*104 

6s, cur’cy,’97....reg.\J. & J.\*106% *106 9 * 1:16 1g “106 1g *106 1g *107 

6s, cur’cy,'98....reg.|J. & J.|*i09's *109 49 *10 94g “109% “109g * 109g 
0. & J.)*11 14g *1111g *1L114@ “Li 1g "17 Lig *11 1g 





6s, our’oy,’99....reg 
*Thisis tne vrices oid 46606 MOoraing ooard. ae . ade. 
Government Purchases of Silver.—The following shows 
the amount of silver purchased in October by the Govern- 


ment, 


























Ounces Ounces i. 
offered. | purchased. Prue para 

Previously reported....... 1,820,000|  436,000'80-7360 @ $0°7425 
Re Wildcast aaa 30,000 #0°7320 @ -...... 

ae 282,000, 14210 0|$0'7340 @ 

“ DE ssamsenccenk ee 232,000 $0°7345 @ 

= Diiatinitimaanscind 150,000 EONS, CS 
ee 2,509,000! _ 840,000! $0732) @ $0-7425 





Coins.—Foliowing are current guotitivus in gold tor 

coins: 
Sovereigns... .... $4 83 @8$487 \Finesilver bars..—73 @ — 74 
Napoleons....... 385 @ 390 (Fivefiaacs.......—90 @ — 95 
X X Reichmarks. 470 ® 4 80 [eagetonn dollars.. — 539? — 594 
25 Pesetas.... .. 475 Do uncommerec’i— — 8 — - 
Span. Doubloons.15 55 @15 75 /Peruvian sols..... —5349 — 54% 

ex. Doubloons.15 55 @15 75 /|English silver.... 480 @ 4% 
Fine gold bars... par ®%4 prem.|U.8.tradedoliars—€0 ® — 65 

State and Railroad Bonds.—Sales of State bonds have in- 
cluded $198,000 of the new Virginia funded debt 2-3s, of 1991 
at 513¢@52% ; 2,000 Alabama, class ‘‘A,” at 954¢a 96 ; $10,000 
South Carolina 63, non-fundable, at 11g ; $11,0UU Tenn. Settlt. 
33, at 68.a6814. 

Railroad bonds have shown a trifle more business, and 
prices for the past day or two have been firmer. The Atchi- 
son bonds declined sharply early in the week on bear talk 
against the company, based on the Union Pacific receivership, 
but on President Reinhart’s reassuring statements concerning 
the financial condition and earnings of the road, the Ist 48 
have recovered to 691g and the 2d 3-4s, class ‘*A,” to 3744. 
Northern Pacifics have not been active, and the change of 
directors has had no special influence; it is rumored that the 
company will endeavor to pay interest on the first and second 
morigages and allow foreclosure to take place under the third 
and consolidated mortgages. Philadelphia & Reading bon 
have been dull, but firm, in consequence of the temporary 
adjustment of the Speyer loan and the withdrawal of the 
collateral from sale. Other bonds of popular issues have 
generally been firmer, as above remarked. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and without features of much interest. It is 
well known that the whole business community is waiting 
for favorable news from Washington, and until something 
is definitely settled there we can hardly expect 'muc 
activity. Atchison sold down in the early part of the 
week, owing to apprehensions stimulated by the Union 
Pacific reccivership, but has recently been much stronger, 
owing to more hopeful views of the extensive Atchison prop- 
erty. Distilling & Cattle Feeding is again stronger on 4 re 
ported large demand for whiskey and on the theory that an in- 
creased tax is probable. Chicago Gas sold to-day above 60, 
presumably on inside support. St. Paul has been strengthen 
by an increase in earnings for the latest week reported over 
the same week in 1892, which is rather a phenomenon in 
these times. Western Union Telegraph has been quite strong, 
selling up to 81 on what appears to be good buying. Missour! 
Pacific was weak at the same time as Atchison, and for the 
same reason. Delaware Lackawanna & Western holds its a¢- 
vance near the best figures reached, and New York & New 
England around 29, without any new development. u1s- 
ville & Nashvilleis rather stronger with the restof the market. 
Among the unlisted Sugar has been fairly active, and closes 
higher at 93%. Lead has passed its dividend, which action 








was probably anticipated, and closes dull at 26. 








Ba 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCTOBER 20, and sinee JAN. 1, 1893, 





—_—_—_ 





HIGHEST AND LOWEST PRICES, 





“Baturday, 
14. 


18% 

os 

66 

76 
yy 464 
109 


WS 4 79 hey 


1h6% 116% 
997% 10 0% 

*136 138 
611g 62 
834 33% 

*105 109 
31% 324 


13649 138% 
61 61 





14%] 


24%! 193%g 123% 
914g! *30 


Monday, 
Oct. 16. 


Tuesday. 
Oct. 17. 





16% 17% 
“21g 214 
66 «66 


3 57% 
11549 115% 
99g 10038 


1349 it 


9L 
*10 


*105 


17% 
*21g 
“6548 
i 


8 
59% 615, 
3318 33% 
108 
304 33 
7449 74% 


Byras 12. te 
91 


128g 
“10% 

18% 

20% 

*12 

53% 58le 
100% 10033 
13 13 
*55 5 

22 25 


134 13% 


Wednesday, 
Oct. 18. 


1733 18% 
21g 2% 
65% 65% 
73% 73% 

48 48 

1084 109 
157g 157%, 

i 140 
74 73% 


991g 10014 
135% 1355 


122% 125 
*831o 

9% 
*28 

104 
*18% 

2lig 
*12 
*56 
10019 1005s 
*12%y 134 
55 55 
*21 235% 


a ig 


48 50 
109 109% 
5% 


554g 59% 
11644 116% 
10038 101% 
138 138% 

6133 627% 

34% 345, 
106 106 

321g 32% 


*12 


100138 100% 
13% 13% 


*136 
79: 


“11644 120 
*137 


Friday, 


STOCKS. 


Sales 
of the 
Week, 
Shares. 


Range of salesin 1893, 





Lowest. 


Highest, 


— | 





19% 
2 

69 
73% 


0 
10411 as te 
140 


5933 6033 
10L 1U1% 
139 

63 6435 

345g B54 
105% 106% 

é 3344 


34 7 
126% 129 
924g yvblg 
"10% LL 
*25 31 
104 lulg 
20% 204 
22% 234 
“ie 13 
60 70 
100% 102% 
13 14 


Active RR. Stocks. 
Atchison Top. & Santa Fe.... 
Atlantic & Pacific.......cecss: 
Baltimore & Ohio.... 


Central of New Jersey ..---- eee 
Chesapeake & O., vot. tr. cert. 
Chicago & AlTON ...c00---+--0- 
—— Burlington & Quincy. 
Chica; e & Eastern Dlinois.... 


chteago Milwaukee & Bt. Beal 
~~ & Northwestern” coeee 
ref. 


Chicago Rock Island & Pacific. 
Chicago 8t. Paul Minn. & Om. 


0 pref. 
ents ween Chic. & St. sates 


Louisv. New Alb. & Chicago. . 
Louisville 8t. Louis & Texas. 
Manhattan Elevated,consol.. 
Michigan Contral........--...- 
Minneapolis & St. L,. tr. rects 
Do pref., tr. rects 
Missouri Kansas & Yexas nae 
Do pref. 
Missouri Pacific. .............. 
Mobile & Ohio...............-- 
Nashv.Chattanooga&St. ‘Louis 
1g'New York Central & Hudson. 
New York Chic, & St. Louis .. 
Do lstpref. 
Do 2d pref. 
New _ Lake Erie & West'n 


44/128 


69/100 July 


33100 July 


121g July 31 
1% July 25 
5449 July 27 
66 July 27 
341g July 2" 
84 July 2¢ 
2¢ 

» 6 

69% July 2¢ 
51 Aug 21 
85 Aug. 17 
463g July 2€ 
26 
26 
18 
31 
2h 
23 
26 
13 


847%, July 
Aug. 
511g July 
24 July 
94 Aug. 
25 July 
7a Oct. 





27) 
22) 


84g July 
4 Aug. 


——y 


oe’ Jan. 16 
533 Apr. 29 

977, Jan. 

9044 Jan, 


10 
225 19% 20%, 203g 207%} 20‘ 207%/Columbus Hocking Val. &Tol. 11% Aug. 
60 *60 69 69 *6 69 69 69 Do pret. 59% Aug. 2 
120% 121 119% 120 12013 + 12049 12U%/ 121 122 |Delaware & Hudson........-. 7\ 102% July 
went 151% 152% 15319] 15349 157 | 156 156 | 156 158 |DelawareLackawanna&West d}127 July : 
Denver & Rio Grande . 844 July 
nits 284 28g Do P 24 July 
i ee East Tennessee Va. & Ga lg July 
t, Do 1st pref. 10 June 
) 2d pref. July 
—— 80 ; Evansville & Terre Haute.... Sept. 
7 “186% 111% Great Northern, pref.......... July 27 
1 (illinois Central.........--..«- July 18 
rt *7 fowa Central...... July 25 
2 =U Do P 1 July 27 
4 164 Lake Erie & Western ......... 12% July 27 
7 *66 68 66 66 Do pref. 53 Juty 31} & 
lg 121% 121% 119% 121 Lake Shore & Mich. Southern. 104 July 31/134. Apr. 
lly "91 96 | *91 = 95 Long [siand 90 July 27}1184 Jan, 
- 44. a4) 44 4419) 4458 4516 Louisville & Nashville 433g Oct. 10) 7758 Jan, 


27 Jan, 
27% Jan. 


26) 174% Jan. 


ma [10849 Apr. 

3)|| 1944 Jan, 
31/49 Jan. 
19} 16 Jan, 
27; 2838 Jan, 
26; 60 Jan, 
26! 37 Feb. 
‘4: 90 Apr. 
26)111%9 Jan. 
18) 
26 
26) 
26} 


797, Aug. 
6 Aug. 
18 July 
8 July 
1338 July 
16% July 
64 July 
55 Aug. 
92 July 
97% July 
45 July 
18 July 
7% July 


41 Apr. 
2658 Jan, 


13% 14% 
.: pref. 
New York & New Engiand... 
New York New Hav. & Hart. 
44iNew York & Northern, pref... 
5 |New York Ontario & Western 
New _ Susq. & West., new 
new. pret. 
mortoin, & Western............ 
Do pref. 
ey Pacific .. ...s00.--00- 
pref. 
Ohio & Misstasippl ccccs cee. 
Ohio Southern ............ 
oregon R’y & Navigation Go: 
Oregon 8h. Line & Utah North 
Peoria Deca*ur & Evaneviile. 
Philadelphia & Reading 
Pitteburg Cinn. Chic. & St. L. 
lg 0 pref. 
Rich. & W. P. Ter’l, tr. rects. 
pref., tr. rects. 10 Aug. 
Rio Grande Western.......... .| 10 Oct. 
pref. 40 Sept. 
Bt. —_- Southwestern ...... | Bl July 
pref. 920 6 July 
St. Paul DDRII, occccccosas| scene | 22 aug. 1 
Do 


pref. 90 Aug. 
St. Paul Minn. & Manitoba. on 95 Jul y2 
\Southern Pacific Co........... 175 Bept. 
Texas & Pacific ...........-... 4% July 
Toledo Ann Arbor & N. Mich. 7 Aug. 
Toledo & Ohio Central........ 

Do ref.| .. 67 Sept. 


22% Aug. 

Union Pacific ........ccesscoes 15% July 
Union Pacific Denver & Gulf. 5 July 
WRGGR... .cccescessnncccccccces 5% July 
?% July 
10 July 
31 July 
4% Aug. 


24 July 
50 July 
61% July 
6644 July 
43 July 
75 = «July 
68,630. 39 July 
200, 8% Aug. 
50U! 17% Aug. 
3,749'108 July 
119,321; 12 July 
10,123! 30 July 
9,003' 17 Aug. 
100'#22 Aug. 
238 184 July 
48 July 
2% Aug. 


15 July 
16% July 
188 Sept. 
8 Aug. 
11 July 
18 July 
31 Aug. 
51g July 
1649 July 
3% Aug. 
154 Aug. 
11 July 
25 May 
251¢ Oct. 


26) 58 Jan. 
31 528 Jan. 
28 26219 Jan. 
31! 38 Jan, 
18 19% Jan, 
27 || 2138 Jan, 
18 | 7358 Jan, 2g 
3L; 9% Jan, 
19) 39% Jan. 
19; 18% Feb, 
5033 Feb, 
25 Feb. 
16° 49 ~Jan. 
19) 8449 Jan, 
19, 25 Jan, 


ll% ye 
40 July 
t4a Aug. 





15 
28) 
9 
29) 
11) 
26 
26 
31! 
26, 
26) 
27 
16 














%4 Wheeling & Eri _ 2478 

eeling & Lake wR oom 533 

Do pref.| 393 

Wisconsin Central Oo.........' 110 
Miscellaneous Stocks, | 

3578| American Cotton Oil Co......; 2,978 

73 ref.| 922 


Do DP 
po Am. Sugar Ref.Co Penns | TT §82/ 
1, Oa3| 





5144 Mar. 
84 Feb, 
134% Feb. 


88 
7335 —"w Tobacco Co 


pret. 

B09 Chicago Gas Co., trust rec’ts. 

13 |Colorado Coal & Iron Devel.. 

26 {Colorado Fuel & [ron 

134 |Consolidated Gas Co.......... 

33 (Distilling & Cattle Feed’g Co. 

45%4|General Electric Co .......... 

es’) \National Cordage Co., new... 

| vO pret. 

26 ao ~ Lead Co............- 

71'4s| 70% 72 Do pref. 

5g, 51g as ‘North American I oa: 

BE i*snae |Oregon Improvement Co ..... 

15% 15% iba  Laegy M = 

7018 70%! 70% 704! *70% Pipe Line Certificates ........ 
ered 166 | 16849 168% 169% 169%) ‘Pullman Palace Car Co... 
\Silver Bullion Certificates 

14% 14%)Tennessee Coal & [ron ....... 


81% 83 8338 &4 
x Ex diy. | Old certs. 





25 25 
13144 133%4) 
j BL% 3253) 
431g 
24 
58 |*i50 
26%) “255, 


114% Jan. 
5|\||147 Feb. 
3/1189 Jan. 
524g Jan. 
96 Jan, 
117%, Mar. 
2149 Feb. 
27% Jan. 
| 704g Apr, 
1206 Apr. 
8419 Jan. 
3738 Jan, 
102 Jan. 
6058 Apr. ? 


QAIT6 tan. 











1 *86U) 132 Aug. 
15,00 | 
1,380) 


lg 
166 136 


143, 


0 
tha = 1669 —_ 





*3g we - 
32 *28 
80% Bis! “Soy 81 a} : 








D pref. 
|United States Rubber Co .... 2| 
Weatern tmoon temevranh 46, a30 


_ 1 2d instaimenst pati, , 





le Tule 





< 2 32 
1049 81%) 80% B1le] 80% 82% 
-" These are bid and asked; no sale wade. 





t First instalmeat paid. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 



















































































































































































Weat Jerrey & Atlan 







Preferred. 

















Weet | noe pag em (Phila.). 50 
50 


Western Maryland... (Bailt.). 50 
Wim. Col. & Augusta - 10 
Wilmingt’n & Weldo: es 1 


Wisconsin Central... on (Boston). ies] 


“ 100! 

























Rutland, Yet, 6 


56. cccccccccccece 


var biade! 28 sas 


| anedtone 
sity 1st 5s, g.,1919, M&N 



























al) 





0 
wings | 








. g-- 
‘Charl. Col. wAug. Tst 7s. 1893, Técd 


Ga. Car. & Nor. 1st 5 g..1929; S&S 
--1900, J&S 


— Cent. 6s 


Series A, 58.... 
4 


Piedm. ‘& Cam., “ist, Bi 





cr Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | Rangeofsales in 1899, 
{ Indicates unlisted. Saturday, | Monday, Tuesday, |Wedaesday, Tpuseies. Friday, Week, 
Oct. 14, Oct. 16. Oct. 17. Oct. 18. Oct. 19. Oct.20. |Shares. Lowest. Highness, 
——— aes SS ey 
Atch. T. &B. Fe (Boston). 100} 18% 18% > ta 17%; 17% 18 1733 18%] 181g 18%) 18% 19%) 45,136] 12% July 26) 36% Jan, 
Atlantic & Pac 100] ....22 -.----] *2  eansee *218 weewes|“eoense 2M] -conee eneeee| 2 2 25 6| 12% Aug 11] 4% Jan. 16 
Baltimore & Ohio (Balt. ).100)*...... 70 6a “66| *66 7 cones! “OS  cccese *67 70 100| 561g July 31) 97% Jan, 
1st pre.erred 100/*...... 125 | caccce cosces| coccee cocces cocece * cone RBS FED  ncase eeeee/12D Sept. 13/135 Feb. 13 
24 preferred “ 100] .....- eeewee| ecooe -2-00- snnnse scecse| ecacce cacece * Jecoee 120 /*110 115 eseees/L10 Aug. 29/122 Jan. 18 
Baltimore Trac’n.(PAil.). 25 16% Té6p “16le 16% 16% 167. 167, BOO :accce. on 165g 1673 91 1 164 Aug. 1} 29% Jan, 24 
Boston & Albany ; Boston).100) 201% 201% | 200% 2004 .200's 200% 200% 200% 2001g 201 | 201 201 83195 July 25/227 Feb, ¢ 
Boston & Lowell BEE citeisn’ satene "1723 «176 |*182 ....../|*...... 177. 177 | 176> 176 13170 May 10/200 Feb. 6 
Boston &Maine “ 100x150 150 | 148 150 150 150 | 149% 130 149 150 | 14819149 90130 Any. 1/178 Jan, 26 
Central of Mase. “ 100! °13 14 14 14 12% 13%] ‘13%@...... TS «set 2k 6 213 101g July 27| 22% Feb. 14 
Preierred! os 100)*..... - 50 i Fe se 48 48 | *48 ...... = ecceee 50/ 46 Jan. 3) 62'9 Feb, 14 
Chic. Bur.& Quin. as 100} 7833 79%| 78 79%| 7733 79] 77% 78%! 78% 797 "8038 8l 28,996) 690 July 26)103% Jan, 21 
Chic. Mil. & Bt. P. (PAil.).100} 57% 58%) 57 57%) 56% 577%) 5673 5533} 5844 59%) 595% 604) 18,650) 46% July 26) 833g Jan. 23 
Chic. & W. Mich. (Boston).100) ...... ..---.| -- mance eoenne| saree « wane] eewmee emwmn. | seseee coreee| cocece conces eeeee-| 2640 Juiy 27) 49g Feb, 3 
Cleve. & Canton - 100} **62% ...... "30 cecces| “63% .ccce ee = senses cceces| secees 50c. Sept.19| 6 Feb, 3 
* Prererred.... 6 100 “a8 _3 *21g 2.200 “24g _3 _2 2 ee ecces 100 24g Sept. 16/ 1949 Feb, 3 
Fitechourg pref. ag 00; 79 79 79 799 Pesta 79 “76 79 7 73 enedein skaeas 79| 69 July 31) 95 Feb, 6 
Hunt. & Br. Top. (Phila. ). 50] B5% BER] BS% BSB! cccoce 220-00] .2cce corcee| scccne covene Senne weeses 20| 29 July 3!) 403g Jan, 12 
Preferred 7 aoa A 50 49 ig “49 19)*2-22 77 * sncoce wees os 18] 46 Aug. " 56 Jan. 9 
Lehigh Valley “ 50| 321g 32%| 32% 32 32% 325) 32 3 Big 325, 32% 3253 33 7ii| 2933 Aug. 62 Jan. 27 
Maine Central (Boston).100; 112 113 112 112 BGS BOS | sacces de ence] ceases co sees] cece ener 82j111 Oct. 17 130 Feb. 6 
Metropolitan Trac. (PRIl).100) ceoce- 22220. 89% 90 92% 93 94 95%; 94 94 945 95 2.593| 69 Aug. 1/150% Jan, 28 
Mexhan, Cent’l(. Boston). ees 678 7 6% 6% 633 7 61g 6% 7 7 6% 644 1,572 5 June 29) 13 Jan, 16 
N. Y. & N. Eng. 26% 27%) 27 2758 27 2814) 27% 2848 2773 287%) 28% 287%) 5,663] 17 July 31) 52 Jan. 17 
Preferred.. pee as io0 Titan tine GA 63 63 60 60 53 60 599 60 604g 604 330} 44 July 19)102 Jan, 13 
Narthern Central (Balt.). 50)*.....- Fea S| a secess 68 “;* 6719] *67 33 100} 66% July 26) 70% Jan. 23 
Northern Pacitic (Phila). 100 64 6% 653 67% 6 6% i. 7's) 7 7 74) 3,341] 3% Aug. 18} 1849 Feb, 6 
rreferred, 100 198 19%] *1949 20 194g 19% O18 22 | 21% 21%; 22 22%) 2,159) 15% Aug. 15) 50% Feb, 6 
Old Colony.... (Boston).100} ..-... enneee| 170% 170%) 17 71 172% 172'9| thet, Cee 60/165 Aug. 22/221 Feb. 6 
Pennsylvania.. (Phila.). se 20s 50%} 50% 50's) 50% 50%) 504% 50%) 5033 50's) 50% 50%; 2,624) 46% July 26) 551g Jan. 27 
Philadel. & Erie. “ "24 cscos | “S6 26 | cnncee cnenee *25 26 I" cecane gis, 25'8 25le 100; 20 Sept.29) 35 Jan. 16 
Phila.@ Reading “ bo Slig 8% 81g 931¢) Blig 3% 851 8lsi¢ 853 8 85g 873| 36,636) 61,. July 27} 26% Jan. 2 
Paoiindelphia Trac. “ BGT ndcace sassee 67 68%) 71 73%) 7348 73's) 72% 73°° 72% 73 2,667| 58 Aug. 1/1424 Feb, 8 
Summit Branch (Boston). BO] cccoce cocce eeccce cocces| coccee cones | cocece seecee| eseces one ne] ences weeees|  seseee 5 July 11} 9% Apr. 12 
Unien Pacifie 100} 15% 164) 16 7 1649 16%/ 17 7%/ 17% 17%) 17% 17%) 9,12!) 159 July 26) 42%9 Jan, 27 
Jnited Cos.of N.J.(Phila.)100|*222'9 ...... *222% ...... 223 223 223 234 #222 cnn nwe| 2ZS1Q QQS¥Q 110/216 Aug. 30/23214g Mar 18 
Western N. ¥.&Pa/ Phila, )-100 *4 4 *4 4% *4 4% * 4% 4'g "HE esnnds 10U} 3a July 25} 7% Jan, 24 
Mascellaneous Stocks, “ 
Am.Suag’rRetin.{(Bosion).....| 89'8 90's| 89% 91 89% D1 oon 9153) 91% 9233) 9255 94%) 26,729] 62 July 31/1345; Feb. 6 
Preferred...... 871g R87 Stile 8 87 87 86%) 87g R871] 85 8813 783 -_ Juiy 31/104. Jan. 19 
Bell Telephone.. sd 100) 190 190 187 188%/ 187 187% 18 on 187 ls7 1874/ 18749 1§8% 266 july 25/212 Jan, 27 
Bost. & Mo.tana o 25; 22 22 22 22%) 21% 22 v2 22 2244 224; 23 34) 3,035 is July ts} 345g Jan. 16 
Butte ebuston.. 25) °7 7 7 4 2 7 79) 7 7 hat Kenan 245) 5 July 27] 12 Jan. 17 
Calumet &Hecla 25(*275 277 | 275 275 | 275 275 |*270 275 *270 275 | 273\9 273%, 10/247 July 31/320 Jan, 21 
Canton Co....... (Balt.).100 eeeece cecccel” cascse TEPB] .cccce cocces| coosce ecoce- |* oe --ee 7219) *6O - . onnend 65 May 22| 72% Jan, 18 
Consolidated Gas 10¢ 57% 55 58% 58%) 5y¥ 9 59 59g) 59 5914) *59 54 304; 50 July 27) 65 Apr. 10 
Erie imephoue cog. aa “42 ...... 41% 414) “41% 4119) 41% 4l4y 41% 41%) 41lg 41% 84) 36% Aug. 10} 50% Jan. 16 
General tlectric.. *“ 42 43%) 44 44 4273 437) 44 a4 | 43 4t 44% 444 1,428] 33 July 28/114% Jan. 16 
Pre wrred.. ....- «s ioe iia. Conia ahi cde tee tae eneee sécoce 79 75 ihe <ennm 45) 42% Aug. 23/119 Jan, 18 
Lamson StoreSer. “ 5C} *17 17% wc-- 17 18 "ET ecunee re 17 17 27 ‘2% July 26) 261g Feb, 20 
Lehv’h Coal&Nav. “Phil., —5€ 49% 497 4915 50 50 50 49% 49’ 49a 49%) 49% 49% 317] 46% Aug. 24) 543g Feb. 2 
N.Eng. Telephone Bost'nj10C} *52 . .. a ere *5Z ceceee| “BZ cecnce) 5219 HZy] .--200 ccocee 5| 47% Aug. (2) 6149 Jan. 
North American. ( Phil.) .10€ 5 . © sadnec ennase 5 5 *5 DM) 518.200 | *D cannes 355) 2% Aug. 16) 11% Jan, 23 
West Eod Land.. (Bost’n)....| "13% 135) 1349 13%] 13% 1349) 13% 134) 13 1314) ...00e ...... 450} 94 July 27); 18 Jan. 
* Bid and asked prices | no sale wae (made. | 
{ | 'f | 
inactive Stocks. | Bid. a i Inactive stocks. | Bid. | Ask. | Bonds. Bid. |Ask. 
rices of October 20. | | 7 485.8 oston " | Perkiomen, 1st ser., 58.1918, Q—J eoeece'100 
Adanisa & Charwtte  Sailt,).100) ......) 85 ‘at. To Fe FS 1989, Jee 5 6753 68 | Phila.& Erie gen. M. 5g.,19 20, A&O 1lL 
bs wip & Providence (Bos/on).100) ...... seated 2d 245-48, z., tah — "A&O | 3645) 3742 | Gen. mort., 4 g......-1920, A&O} ....../100 
C wmudeu & Atantic pf. 2 hila. ). 50, 20 | 25 | Boston United Gas Ist 5s........ ws-|-seee. ||Phila & Read. new 4¢., 1958, J&J| 6714) 67% 
© GME Rinccescccce 50) ...... 5 2a mort. 53........ ~ ..1939) I veneee|| 1st pret. income, 5g,1958, Feb1| 30145 30% 
ist preferred .....+ o 50} 50 |...... ||Burl. & Mo. River Exe opt 6 J&JS|§....../112 2d pref. income, 5 g, 1958, Feb.1; 20 | 20% 
ad preferred....... « 50| ......| 50 || Non-exempt 68........ asd 10142 ......|/| 3d pref. income, 5 g, 1958, Feb. 1| 15%) 16% 
C mtral Obio......... (Balt.). 50) ...-. eee YS eae 1910, canen lesenes |] ily essencesnsscscec RRM sonnel cull 
Caari. Col. & Augusta BOO) cccaccleceses ‘Chic. Burl. & Nor. 18t5 ,1926, Leo} v.22 /100 || Consol. mort. 76...22-1911, J&D} 124 |125 
C mnecticut & Pass. (Boston). see) 120 |121 || 2d mort. i cconenecoc tilly &D oo Consol. mort. 6 g......1911, J&D} 115 [115% 
© mnecticut River. . . SEP basece Debenture 68.........1896, J&D|5 90 |100 Improvement M.6 g., 1897, "A&O| ....-. 100 
1D sta ware & Bound Br.(Phila.). 100 esceee cocees Chie. Burl. Sins 6. F&A|$..0000)---00.// Con, M.,5 gtamped, 1922, M&N 9 | OL 
Fiint & Pere Marq.. - (Bosfon). 200} 22-00.) eccees | Iowa Division 48.....1919, A&O)$......|..-...||Phil. Read. 48.....00-1942| 45 | 50 
Preferred... .. 10 | 30 | 35 |'Chic.&W.Mich. gen. 58,1921,J&D/§......|...... Incomes, SCFi€S A... ...02c-.1952| -ee0ee| 20 
2 ar. Ports. Mt. “wha (Phila.). 50) 80 |...... | Consol. of Vermont, 58. 1913, T&S | anne ae Incomes, series B...........1952) ..-.. «| eoeese 
Kau. C’y Ft. 8.&Mem (sosion) 100| eonnae .-.-- | Current River, lst 5s..1927, A&O)$......|......|/Phil. Wilm. & Balt., 48.1917, A&O| ..... otal 
x erefetred «4. ST cniencalalit --| Det, Lang. &N Norn M, 78. 1907, eS! ser || Pitts. C. & St. L., 78....1900, F&A] 111/112 
K. City Mem. & Bir rn. “ | eeweee|ennee Eastern lst mort 6 g 06, M&S | ERM: I csunaseal || Po’keepsie Bridge, 6 g.1936, F&A! ......|.---+ 
Little Sctuylkiul..... (Phila). 50) 62 | 65 | Free,Elk. &M. Vo tst, 65-1933, A&O'§117 |...... ||Sehuyl. yo gow 1935, J&D} 105 (106 
Msnvheeter & Law.. (Soston).100) ......)...-.. Unstamped Ist, 68....1933, A&O/§ ....../...... iSteuben.&Ind.,latm.,5s. 1914, J&J O02 |... 
Marylane Central.... _(ball.) 50) ......|-+.---) K.C.C.&S8pring.,1st, Se1928, A&O|E....06 | 80 | United N. J.,6 6g...--.-.1894, rw sevcce| -o o-e0 
Mine Hil: & 5. Haven (Phila, ). 50) OR. lexsnus K C. F.S8. . con. 68, 1928, M&N |§.. viis|seeeee||Warren & Fri ,lst,78,1896,F&A| 103 {104 
N seyuehouimg Val.... 51%)...... K.C. Mem. & Bir.,1st,58, 1937, M&B)§ -ccoce|<cscce 
Northern §. Hh... ~. (Boston). Peo sors K.C, 8t. Jo. & C. B., 78.1907, J&J §:22222/115"" || Bonds,—Baltim 
North Peuus,ivania. (Phila). 50) $1 |...... L. Rock & Ft. 8., 1st, 73..1905, J&J a ee ae ate nta &Ch art, ise fork 1907, pon: 112 =/115 
Oregon & ort Line...(Beston).100)| ......|..-...|| Louis., Ev. &S8t.L.,18t,6g.1926,A 0 9.2... | cooces || Income 68.....+..-.-1900 coecee 100 
Psnonsylvauia & N.W. (Phiia.) 50) ...... la 2m., 5—6 .......----1936, A&O §encece| ...-. ||\Baltimore Belt, 1st, 53.199u, Hen RES :| 98 
Katland..... .. (Boston). 7 oanee | minaed | Mar. h. & Out., 68..... 1925, AAO'E ....cc)occcce ||Baltimore & Ohio 4¢., 1935, A&O 95 
Preterred........-.- Mexican Central, 4g.-.1911, J&J} 50 | 50%)! Pitts. & Conn., 5 g..-1925, F&A 109 P= 
Bsyabvard & Roanoke. (Balt. ) 100 | 1st consol.incomes, 2? g, non-cum, ae | 12 || Staten Island, 2d, 5 £.1926, J&I cose 
let preferred......., 2d consol. incomes, 3s, non-cum. 54g} 61g | Bal. &Ohio 8.W.,1st,4149¢.1990, J&J 104° = 
West End..... mine <caees(Boston). 190 iN. Y. & N.Eng,, lst, 78, 1905, J&J 112 Riciiian ' CapeF. & Yad.,Ser.A.,6g.19 16, Jap ae 
Preferred........... 50 lst mort. 68.....--...-1905, Ji | {103 (107 Series B., 916, J&D] ...... 90 
Ks Series C., 6 g.. coccea| 9O 













Wore’st.Nash.& Roch. 
MISCELLANEOUS, | Belvidere Del. + “one “1902, J&D} 112 # 

Allonez Mining...... (Boston). 25) *35 | ‘50 | Catawissa, M., 78...... , F&A| 112 |...... Pitts. & Connells. 1st 7s. j 
Atlantic Mining..... 25 slg} 91g Clearfield “Jel, Ist, 68. i927, J&J| 112 lita || Virginia Mid., lst 68...1906,. zag 10649) ....+« 
ity Passenger RR... (Balt.). 25) .....- leccees Connecting, 68...... 1900-04, M&sg] ..... «] seeee -|| 2d Series, ape 1911 M&S, 10649 ....06 
Bay Btate Gas........ (Boston). 50 7% 814) Del. & B’d Br’k, 1st, 7s. 1905, F&A} 121 (124 || 3d Series, 68..........1916, M&S; 101 |...-0« 
Boston Land......... bes 10 3%) 35 Easton & Am. 1stM. 158. 1920, M&N wuneee| 104%) 4th Series, 3-4-5s.....1921, M&S} ..-.-2|----00 
Centennial Mining... o 10 2%) 249) Elmir. & Wilm., 1st, 68. 1910, J&J.| 114 |...... 5th Series, 58......... 1926, M&S} 93 4 
Fort WeyneElectric? 8 “ 25 5 | 5% Hunt. & Bi* d Top, Con.5s."95,A&0| 100 |10014'| West Va C. a ©. lat, 6g. 1911, J&J| 103 
Frapkiin Mining.....  “ 25} 9 | 10 | Lehigh Nav. 449s....... 1914, Q—J} 1U4lg|......| || Werte. N. cv. Consol, 6 g. i914, J&J| 82%) 82% 
Frenchm’n’sBayL’nd =“ 5 zg} 3%9/ 2d 6s, gold............1897, J&D} 108 |...... ||Wilm. Col. & Aug., 63..1910, J&D} 110 |...--« 
Auron Mining........ ° 25) oonee. leacece General mort. 41498, ¢.1924,Q--F! ...... etek MISCELLANEOUS. 
Iilinois Steel ........ 52 101] cooes, |eoceee || enigh Valley, lst peneet” > &D BOTsi...... Baltimore—City Hall6s. 1900, Q—J| 10349 ...-.0 
Kearsarge Minine..,. e 25 D bshenes | eo snedeniea 910, M&S! 126 |...... | Funding 00--rce once 00, Q—J} ....-- eooee 
Morris Canal guar. 4 - (Phila,). 3GOO) ccccee cinteall Consol. | ane mer 24D lie |.....- West Maryl’d RR. 6s..1902, &JI| 100 | .--00 

Preferred guar. 100} 2.2.2.) +--- --| North Penn. 1st, 78..-.1396,M&N, 106 |...222|| Water 58-...00-..000-1916, MAN) 2.000 116 
Osceola Mining.......(Boston). 25) 25 | 27 } Gen. M. 78...........--1903, J& J} 123 |..... -|| Funding 58........... 1916; MA&N| ..---+|---<00 
Pollman Palace Car.. 100/ 168 (170 ||Penusylvania gen. 6s, 1.1910, Var| 12 126 Exch @ Sigs........1960, J&J| ..---.| 9 
ome Mining....... “ 25) ...000 seeeee|| Consol.68,C = ......-.1905, Ver) 116 |......|| Virginia (State) 3s, new. i932, Jas coccee 641g 

smarzack Mining.... " 25/126 |i30 || Consol. 58, r........-.-.1 919, Var} 1112 ......||Chesapeake Gas, 6s.....1 ,» IMD] 10449) ..--- 
Unitea Gas Impt.  _ (Phil.)......- ne te eescas || Collat. Tr. 449 g.......1913, J&0) ......|-.--../|Consol. Gas, 68.--000000-1910, J&L’ 10y |1094s 
Water Power.........( Kosion).100 | 1'y|| Pa. & N. ap Canal, 7s...1906,J&D| ......|....-. 58 ----eeecessnnr-ennnnns 1939, Jet seneee] 99 
Weasting. Electric....( Boston). 50 ot 22 | Pa &N. Y.Cu., con. 58.1939, A&C} ---.-.- 1110 lRanitahia Gas. - AAD... 220 soncee 








— Unlisted, 








§ And accrued interest. 


4 Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)}—ACTIVE BONDS OCT, 20, AND FOR YEAR 1893, 

























































































































































= a eae 
| ene, Range (sales) in 1893. | Olos’ng Ran: sales) ¢: 
RAILROAD AND MISCEL. BONDS. aural Psy 20. = = ven (Rarznoap AND MISCEL. nome Price y ihe —— 
* ec owes ighest. eriod. Oct. 20. Lowest. | Highest. 
= Cotton Oil, deb., 8 g.1900° Q—F l112%2 |101 Aug. |1144 Jan. Pac.of Mo.—3d exten. 58.1934 J 2 eee 110319 July {108% J, 
; amer. Coron Oto 4g-1989J & J) 6948 | 6319 July | 83% Feb. | |Mobile & Ohio—New, 6 g..1927/J_& D109 er Sept. 134 ape 
‘ 3d 24s-48, g., Cl. 7a? ..19s9 A & O} S749 29 July | 57% Jan. General mortgage, 48...1938 M & 8 48 b.! 44 July | 63 Jan, 
7 100-year income, 5z...--1989) et ee 50 May | 57 Jan. | |Nash. Ch. & 8t.L.—Ist, 78.1913 J & J120 b.'117 Aug. |130 Jan, 
Atl, & Fan Gar, © Bon Ores ooo 9S Bae | The gem | eee ccr aecngs tees & & Gissisg 1O7 * Aus. (103 Mort 
ins., & J'........ ay an. Yent.—Debt Ext., 48 100 97 Aug. |103 ¥ 
1 ona — Prat @iat,6,g-1924A & 0106 b.100 Aug. |1201g Mar. 1st, coupon, 7s....... aint 190 03 J & Ji: OB iay, 116 July 124 rar 
B Can. —_ Rian aaa 1908 J & J 104% 99 July 11074 Feb. Deben., 5s, coup., 1884.. "1904.M & 8104 b. 101 Aug. '108%9 Jan. 
7 2d, 5B.wccee-sneeesesecree: 1913,M & 8........ 9314 Sept. 103 Jan. N, Y. & Harlem—7s,reg.1900 M & N 116%b. 114% Aug. ,11949 Feb. 
8 Cent. Ga. "8. & W. 1st con.5s, 729) seeecene 138 a. 135% Aug. | 7044 Jan. | | R, W. & Ogd.--Con., 58..1922 A & O108%b,/103 July |115 Feb, 
" Central of N. J.—Cons., 78. 1899 ~ 110 b./i10% Aug. 116 Mar. | N.Y. Gnio & se ae -1937|A & O 94 831g Aug. | 99% Feb, 
7 Consol., 78. .sccc.e2--e0- 1902M& N........ 118 May 122 Feb. | N.Y. Elevated—7s ........ 19063 & J110% [105 July |111% Jan. 
General mortgage, 55; 1987 "Qn |103 *b./100 Sent 110 "Jaa, | | Construction bene’. 9721033 F & al->....105 "ce" [lla Jame 
B..co ( — Sept. an. | | Construction, 5s........ Ws <xacui > Oct. | an, 
; * A +4 age, Da. concn tS ry 4 N 100 a.! 22 — hoot ape. ee a = istcon. +7. eae Ig 2 2 ane east 120% ime g. 1339's Jan. 
m. Doe ans Be Dhecesccce t gz. ¢ eb. COnBOL., 6 Z......cccee 7U0'g July Feb. 
Gunsral Basic Gold. 60-1800 8 2 iy7 teat Ane 088 pam ‘eta Hoek cof eg. 1992 M & xis 1s Get, |125,, Feb 
Ches. io— ept. eb. | | —Ref. 4a, g..19% 80 6 Aug. 6'9 Feb. 
; lat CONBO!.,5 G-ecsececoee 1939 = & N102'9 | 90 Aug. 106° Feb. | | Consol. 1st, 5 g....-..--- 1939 J & D 104% b. 9749 Aus. 108% Jan, 
} Gon. 4498, £..0000-------- 1992 M & 8| 6812 61% Aug. | 85% Feb. | N.Y.8as.&W.—1stref., “5g. 1937 J & J,103 \, + July |10749 Mar. 
? Beh Div. pistes. Y -4g. aro , ; 77 sb. 7 Aug. | | al Aa eee ne of N.J., 6 g....1910 26 Sa Aug, |120144 Mar, 
0 Bdoon.,4g.-.1989 J & Ji........ 68 Aug. | ‘eb. | Nort. & W.—100-year, 5g.19903 & J|........ "31% Ma | 0 Ja 
Eliz.Lex.&BigSan. —5 8. 1902 M & 8 91 b.) 88 Sept. 101 Feb. | | Md.&Wash. Div- ist.5 £1941 ye eee 80 July 91 Tan. 
; Chic. Bari. & Q.—Con., 78. Heard & J/118 1089 July 1214 Apr. | North.Pac.—1st,coup.,6g.1921'J & J}105 100 Aug.|/118 Feb 
, Debenture,58....-----0- v1I3M& N 97% | 83 Aug. 102%Jan. | | General, 2d, coup., 6 g..1933A & UO) 85 80 Aug. /115 Feb, 
‘ Convertible 58...---- --- "1903 M & 8| 984g.) 899 July 108% Jan. | General, 3d, coup., 6 g..1937J & D| 60 b.| 60 Ang. |108 Feb. 
; Denver Division, 48..... 1922 F & A| 89 87 Sept.| 94% Jan. Consol, mort.,5< cueeeebea 1989 J & D 32 24g Aug. 74% Feb, 
; Nebraska Extension,48.1927'M & N| 84%eb.! 791g Aug. | 887g Jan. | Col. tr. gold notes, 6s...1898M & N; 93 a.! 93 June) 95 July 
; a 1s my .—1at,s.f., 68. aon © ena b. ee Fe ag ieste ae a a nines Rte 3 O, 4l4 35% Aug, | 80% Feb. 
MBOL. CZ. ccccccocescccehVS/A & O}.....0- 1115 e ‘ ar or ac. on.—6¢... 8; 46 b.| 47 Sept.! 8948 Feb. 
General cousol. ist, 58..1937/M & N/ 9514 93's Aug. 103 Apr | |North. Pac. Ter. Co. a. 1933'3 i ei: 93 suly 194" Fenn 
se Ist,5 g.. tee Oorwe macaenge = os wrt ng + feo .8.f.,78. eth > 7 iano lios Aug. hie Feb. 
) DB. ccoccccccecccs 2% ‘a uly an. ONSOl., 78. ..ccce---seee 103 a.103 Aug |110% Mar, 
Chic, Gas L. &C.—1st,5¢.19373 & J} 84% | 70% Aug. | 92% Feb. ‘Ohio Southern—ist, 6 @...1921 J& D nonin 939 Aug. |109 Jan, 
: Chic. Mil, &8t.P. —Con.78.1905 3 & J/122 b.!119 Aug. 129 Apr.|| General OPt., S G- -nocco tt 2 > see Aug. 64 Jan. 
lst,Southwest Div., 68.1909 J & J108‘eb. 105 Aug. 114% Apr. | Omaha & 8t. Louis—4 987'T & Jj....ccce 60 Feb. | 68 Jan. 
lst, 80, Min. Div., 68....1910 J & J110¥¢ {106 Aug. 116% Fev. | Oregon Im — e619 1910J & D' 90 90 Aug. |105 Feb, 
lst,Ch,&Pac. W. Div., 58.1921 & J|10749b.'103 Auz./112 May | Consol., 5 g...<.- «eeeee 1939 A & O; 43 32 Aug.| 67 Feb. 
Chic, & Mo. Riv. Div., 58.1926 J & J| 98 b.| 97 Aug. 105 Apr. | Ore. R.& Nav, Co.—1at, 6g. 1909 J & J} 95 99 Aug. |112 Mar 
Wis. & Minn. Div., 5 g--1921'J & Jilvl b. 98 July 108 Apr. | | Consol.,5¢.. sagecnessnceod 253 & D) 80 a! 8t Sept.! 94% Feb. 
orminal,5 6.----------19141d é we. a | 4 June Pennsylvania—is, ORR tot al pieep aia 102% July 103 July 
° e . , 6 uly 5 Apr. | |Pa. Co.— coupon....1921/J & J/107 b. 102 July |1104g Apr. 
: Mi.& Nor.—ist, con., 68.1913 J & D109i9b.1105 Aug. 115 Feb. | \Peo. Deo. auvansy 66.1 7219203. & Jj........| 100'g er 10a” Mar. 
Chic, &N.W.—Counsol.,78..1915) Q—F {134% |120 Sept. 138 Jan. | Evansville Div., @g.---1920 M& 8 90 a.’ 89 July |105 Feb. 
Coupon, gold, 78......... 1902\,J & D122 b..117 July |123 Mar.| | 2d mort.,5g..... insane -1926,M & N| 42 a,! 4419 Oct 72 Feb. 
Sinking fund, 6s......... 1929|A& O110 b. 108 July 115 Feb. | |Phila. & Road Gon. 46.1958! & J, 63 59% Aug, | 85% Jan, 
| a ry 58-0 ee 1939's & 0)105 b Aug. 109 Jan. | | 1st pref. income, 5g..... IOGG). 2-022 | 30'@ | 20° July | 76% Jan. 
| ain ng fund deven 58.1933 N & N =. (Hod July 112 Feb. | 2d pref. income, 5 g..... 1958} ....-... 204 | 144 Aug.| 70 Jan 
s year debenture, 5... 1909 M &  ™ June 1064 Mar. 3d pref. income, 5 g..... a 15 bd.) 1k July | 62% Jan. 
Chie. Peo, st. Louis 232.1928 i i. 190 Aug. | 98 Jan. nS See oe 19173 & J! 82 b.!} 72 Aug.| 83 Apr 
ae neice aby Fa gio) kate ANE 190 SHAE | /RSh Sat con eta 10s gs AME bas hae 
’ d an. | | Consol.,5€....... d (+65 -b.! 6 ug. Mar, 
Extension ane ou. 798...1934J & J) 95% 88 July 1017, Feb. |Rich.&W. 'P. Ter. “Trust,6g. 1897|F & A 143 b. §40 Aug. 837 Feb. 
on, rae oonue oa x & S! 8944 88 Sepr.| 97's Feb. Con, ist & col. trust,5g.1914M & Si2iss | 15% Aug.| 52 Feb. 
oe 4 ¥ . .—68.... v) & D118 a./110 Aug |123 Mur. | |RioG. Western—Ist, 4 g..1939'J «& J| 63 b.) 54 Auyg.| 78 Feb. 
Clevelan Canton—5...1917/J & J}........ 8649 June! 924g Apr. ‘St. Jo. & Gr. Island—6 g..1925|M & N| 85 a.| 74 Sept.| 96 Jan 
ign ae 17 8. on & 5 “ene b.! er — . fod eee Iron Mt. 1st ext. 5s. 397! L# m3 ckaenaae 95 Aug. |103 Jan. 
ccocck eels & J}. .2.-2<0 ug. Feb. ’ Buc casantseccessasnuet eye eeoeeeee| 94 Aug. |109 Apr 
— .@Bt. - —Peo. thi, 4s. ert et & O Pom 56 4 | I 7 Cairo Ark, & Texus. 48-6 HA 3 4 95 b.| 95 Sept.|104338 Mar. 
accede ae pril. a.! 12 ug, an. en. and gr. 1931 39 2, 60 Aug.| 90% Jan, 
QoL Goa dik 6 «1900 F & A ecoceeee] O83 Oct. (106 Jan. 8t.L. San Fr tet OB: 1906'M& N oe i100 ime 1a Ape. 
ol. Midland—Con., --.1940F & A 40 a.) 33 Aug.| 67 Jan. 6 g., Class C.....00-00001906,M & N/107 ‘a. pes Aug, |114145 Apr, 
a ee. oe. -1931/M & 8 Bete 74 Aus. | 949 Jan. General mort., 6 g---.-..1 esl & J poteatt Aug, |1114 Apr 
. . ug Apr. | |8t. 0.West.— st, 48 1989 54 30 Aug.| 68 Apr 
Denver & Rio G IM& N/110 b./112 July 119 Apr.| | 3a, 48, ,ineome 0. ..19 so1J & J tisy.! 12 July | 23% Fou. 
pistennsol.4 ¢ a pretti4 é ; 71 7L Juiy | 88% Feb. | |8.P.M —Dak. Ex.,6g.1910 M& Nj115‘4b.'1094 Aug. |1194 Apr. 
Det Mac.eM.—Lrdgrants-1911(4 & 0] Zi&b.| 20 June] 40 Jan || Go “reduced iodine. iJ & J|'yorm| 97 Aus, [103% Ape: 
1 \. 5 acs gd. ug. . 
x Late & Atl.—5g....1937/J & Jj........ 90 July |103 Apr. Montana Extension, 4 g.1937|/J & D| 85%b.| 79 Aug. 91 ro 
pa ae nay os-iees | - os 80 b. i sete Soe ee royi5 4 ¢ eee 155 Sept. p44 Mar. 
. ---1L92Z5/J & J]........ y ug. ‘eb. Bt, 4 Z. KU... cccceree 43 54 b.| 52 Aug Au 
HW Dear. Gity 492i g & D) 74% 66 Aug. |101 Apr Seattle L.8.&E.—1st,gu. 6.1931/F & A! 50 b.| 40 Aug.| 92% jon 
rs at a ak M & N/ 90 b.| 92% Aug. | 97% Feb. | |Sec’ty Corp.(N.Cord.)1stcon.6s|M & N/ g0 a.) 70 May | 99 Apr 
fa 1 Rye ney a 1931 nN = 8 3 m = =~ a Naa 4 Goo 8 Get cons. Jets renee 100 b.'105 aor 1 0b ete 
L6x.C. * . is ; an. 0. Pac. . a Sinan Ch. an, 
eg ete 1952/A & OU)........| 99142 Aug. |105 Mar. | |So. Pacitio, al. —62.-1908-1214 2 , See 104% Oct. {115 Feb, 
a 1909'M ‘a S|-so b 130 July 17am Feb. ac case, ne nee Btitiha & J) dai | 944 Ook 105% Feu, 
seeereseceeee ‘ . | |8o —6 £...c00 Cb. i) ‘e 
Peele ict. bs.- reed & Dleasennie 73 July $0 Fob. Tenn. C.1, & fy —Ten.D 1st, 6 y ‘ ¢ Looe Aug. : mS 
. .| 80 ug. pr. Birm. Div., 6g.. 74 b.| 70 Jul 5 an, 
ngs Co, El.—1st, 4° 4 1925 J & J} 80 b.| 89 Sept. |103%g Feb. Tex. & Pac.—1 lat, 5g. os & D/ 68'2 | 59 July 1 J 
ey de Gas—1st, 5 g--- -1919| Q—F | 78 70 <Aug.| 874% Jan. 24, income, 5 g..... oaks March.| 17 July | 29%Jan, * 
ian e& West.—5 g....1937/J & J/108¥g |106% Aug. |113 Feb. | |Tol. A. A. g. M& Nj........ Jan. |1084s Jan. 
Seana Con. op., let,78.1900,J & J/117 b.1113 July |119 Jan. | |Tol, & Ohio Cont.—6 5 .-1935 J & J/105 100 Aug.|/109 Apr, 
dene Iai’ coup., 2d, Ny ee ti & D122 b.!114 Aug. |122% Jan. | |Tol. Peo. & West.—4g.....1917,3 & J) 70 b.' 70 Sept.| 81 an, 
ans! d—1st, con., 5g.. 31) Q-—J |111L 111 Aug. 11649 Feb. | |Tol. 8t.L. & Kan. C.—6g..1916 J & D) 56 Aug. | 90's Jan, 
Sgheral mortgage, 4 f.1938/J & D| 93'sb.! 90 July | 96 Jan. | |Union Pacitic—6¢.. ..1899 J & Ji104 b.102 Aug. |110% Jan, 
iho yoy —Cons., 78. 1898) A& QO}107 b.106 Aug. /113 Jan. Sinking fund, 88.. 1893 M & BSi_....... Aug. |105%8 Feb, 
: Ob. 1st, 6 ¢ J & J/114i9b./110 Aug. 123% Apr. Collat. trust 44g......... -19138/M | a |48 July | 7349 Jaa. 
om. 2d, J & J/103 a./100 July |110_ Feb. Gold 6s, col. trust notes.1894\F & A! 77ig | 72% Aug, |102% Jan. 
Unifinn os socuuce eee 454 ~ . L12%eb. 107 oui Passe Ape. Bao. Pac. “wy Div.-6 g. ieee a 5 eS 109 Aug. 113% Apr. 
dy 4%... 2000 4 uly ‘ ‘eb. stconsol, seeee eee l Dl 72 85 Oct. |1129 Apr. 
Be ry -—lst gtd. 5.37 F & Al. --| 95 Aug. 101 Mar. Oregon Short Line 6 1922\F & A soled. | 70 Oct. |109 ae 
ene s Ch.—1st, 68.1910 5 & J|. -|100 Sept. 111 Jan. Or.8.L.&Ut’hN.—Con. § 5.1919 A & O| 50 a.' 50 Oct. | 80% Jan, 
1.6 &..recnncceeeeelG916 A & O .| 82%, Aug. 109 Jan. U.P.Den.& Gulf con. 5 g.1939 J & D!) 39%», 3949 Aug. | 7558 Jan. 
Lente, 8. L. &T , 
Metro. Moveted ins, 6 teas & A 77, July | 98% Jan. | |Union Elevated—6 g......1937|M & N 103 9b. | 981g Aug. |117% Apr. 
2d, 63 »6g2.1908J & J 108% Aug. /118% Feb. | |Vir ginia Mid,—Gen. m.,5s, 1936 M & N| 77 a.| 74 Aug, 8 pr. 
til Ont “isis coi fa. 1899 M & N 100 July |10849 Feb. do stamped guar.\M & N| 77 a.| 77 Oct. | 86 A 
8t, Co: 6..1902 M & N 113 Aug. 12249 Apr. | |Wabash—1lst,. g... 1939 M & N 102% 93 July |\106% Apr. 
til Lakobn 0 eee «ee 1902M& N 1100 Aug. 106% Apr. 24 mortgage, 5 g. 71939.\F & A| 7219 | 60 July | 82 
Lae, —1st,6g.1921 M& N /115 July 1274 Jan. Debent. rag =o! & J} 22%b.! 19 July | 39 Jan, 
uw a 4 T—Lot 4s Gecccae 1929F & A 974g Aug. 109% Jan. | | West Shore—Guar, 1J & J100% | 94 July 103% Feb, 
° st ravenna $4 & D 69 Aug. | 82% Feb. orn v. & Pai, 8a. 1937 J & J) 93 94 Auy. 105 Feb, 
to. el ssanennte 990 F & A 279 July | 50% Jan. || 2 --sseceeeensl927 A & O 201g | 13 Aug. 83 
lst, con., 6g. ipso Ma N| 87 86 Oct. 113 Mar. Wee Ua. Pei, —Col, t.,58.1938 J & J102 a. 95 Aug. 106 Jan, 
pe Te saoeece année --1906 M& N/104%a.100 Aug. 115% Apr. |Wis. Cent. Co.—1st, 5 g. --1937J & J, 68 a.' 60 Aux.) 924s Jan, 
et Bt, ex.,4@.1938 F & Al... ' 93 Aug. 102 Jan. Income, 5 g.....-.. ------ 1937 cenccoee 12 2.. Y Sept, 85 Feb, 








do ” : 
eb" indicates price bid ; “a” price asked ; the Range is made up from actual sales only. 


* Latest price this week. t Trust receipts. 








NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS OCTOBER 20. 
























































ee 
SECURITIES. Bid. | Ask. SECURITIES Bid. | Ask. | SECURITIES. | Bid, | Ask. 
Alabama—Ciass A,4 to 5..... 1906 94 |100 ||New York—6s, loan........... SOO ssccuibssared | "Tennessee —6s, old...... 1892-1898} GO | ..cs0- 
Gee 4 906} 97 |102 |/North Carolina—és, old ....... J&J} 30 |...... \| 6s, new bonds ......1892-8-1900} 60 |....0 
Ourrency funding 42°77" "” 190 C6) ..--.. 95 Funding act................. 1900} 10 |...... | do now eeries.... ....- 1914| 60 |..... = 
kansas Gone BB sivas 1920) 88 |......|| New bonds, J&J ...... 1892 1898} 15 |...... Compromise, 2-4-5-68....... 1912) ye ees 

8, fund,Hol.1899-1900| 125 |190 || Chatham RR....................- 3 |* 5 New settlement, 6s ......... 1913] 100 {107 

~~ 49. Non-Holford|) 4 | 12 Special tax, Class I.............. 2g) 5 Se RSS See 1918 100 /|105 

Ladi ana—7e.ce Central BR ........ 2 | 10 || Consolidated 4s............. i910] 93 |100 || 38.................2.ccc.csee 913| 63 | 70 
New conole de 70777" rey 108 |...... “> is teh ke OY 1919] 115 |...e0e Wieinis funded debt, 2-3s.. "1991 521g] 521g 
issouri— Fu; a noecoeernesece 93 | 96 ||/Rhode Island—6s, cou..1893-1894| 100 |......!| 6s, deferred bouds........--.---- 5 7s 
in... .... 1894- 1895 200 [.....- South Carolina—6s, non-fund.1888 1%| 2 '| +68, deferred t’st rec’ts. stamned.!) 4 61g 
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GENERAL QUOTATIUNS OF STOCKS AND BONDS. 


otations in New York represent the per cent value, whatever the par may be; other quotations are fraquentiv maie por share. 
























following abbreviations are often used, viz.: “ M.” for mortgage: “ g.” for gold; “g’d,” for guaranteed; “end.,” for endorsed; “eons,” 
for consolidated; “‘ conv.” for convertible; “s. f., * for sinking sund; ‘1. g.,” for ~ oo. grant. . 
Quotations in New York are to Tnursday; trom other cities, to late mail dates 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
| | [.. ——— 
UNITED STATES BONDS. Bid. | Ask. | CiTy SECURITIES. | Bid. | Ask. CITY SECURITIES. | Bid. a. | Ask, Ask, 
—_— ———— OU —_— -—- —- —_—/| -_—— 
aaa’ STATES BONDS. || Buffalo, N.Y.—7a, 1924-5...... J&I p125 cane coe Orleans, La.--Premium 5s ...| 163 163% 
oS - Bug FOS .cece ececeeQ—M) 97 [.ccce.|]) Water 58, 1898-9............ A&O}§1/0 }...... es ma oem ext. Crossman. Jes 1014) 
= ¢ SRE IS reg... Q—J 111%!..-.. || Water 48, 1904...... .......-. mssit cl 2 aR SOS a J& 9749)" 98" 
 * apes coup.. .Q—J 11148)...... | Water 31gs, 1905............. &J\§ 90 |...... Y Olty 7s, omen “aN $1153). 
Ge, Currency, 1895..... reg....J&J 1(2 |......|/Butte, Mont.—6s, 1902-1912..J&J| *}021o nenaee || . > er eS M&N §1!0 
Ge, Currency, 1896..... reg....J&J| 104 |......|\Cambridge,Mass,.-Water6s,’96. prxd §l¢4 [105 | $ gs, gold, 1901 ......-. cceccee- IAI $112 
6s, Currency, 1897.....reg....J&J) 10649)...... | City 68, 1%04........ ahniaseine 31811535 117 | * 1908... sake epuisnaineiete: tpi MA&N $108 
6s, Currency, 1898..... reg....J&J| 109%|..... || Water 3ga, 1911 ............ weal 92 | 94 5 SE, Bi nccccee scnceuas M&N $102 
@s, Currency, 1899 ....reg....J&J| 11119|......| Caméen, N. J.—78.1903 ....... J&I/§115 |... 1 SI on en casesciianseciall &N 8, 
STATE SECURITIES. | | Charleston,8.C.—Conv.7s,’'97.A&0; 100 |10! || 3149s, 1904..... adeeee onnawne MAN $...... 
Alabama—Claes‘‘A,” 4 to 5, 1906..| 94 |100 |! Conv. 48, 1909....... ........ J&J| 82 83 | ares wn sieasnens ye 90 
OE EG, BOG. <ccaccoceeesce 97 |102 | eres Eil.— 76, 1806. .ccesccccece 1§110 {112 || Park, 2498, 20-48 ............ &N$ 85 | 99 
Olass “‘C,”’ 48, 1906 .......... antl wanes | 94 78,1895 £100%|101 | Norfolk, Va.— —8s, Water,1901. MeN, 116 /|118 
Currency funding 48, 1920..-7: 88 |...... || 4198, 1900 8100 |... patil ceenctanncnertn acta tae: A& 
Arkan.— 6s, fund.,’99.Holford.J&J 4 /|12 3-658, 1902 , 95 | 99 ||Norwich, Ct.—5s, 1907... .... 
1100 ||Omaha, Neb.—Paving 5s, 1905 ... 










6s, fund., nov-Holford.. ....J&J| 125 |190 || 4s, 1911 




































































































































































































8, L. R. & Ft.8.1ssue,1900.A &O! 2 | 10 || 4s, Wirid’s Fair, 1921 ¢ [100 || 58, 1912. 
| toe his & L.R.,1899.A eo 3 12 || Cook Co. 4448, 1900.. 1§100 | 4to8, 1910.. 
76,L. .B. &N.O.,1900.A & O 3 12 {| West Chicago 5s, 1899 él entned |103%9 Paterson, N. Z. 78,1900 
Je’ Mise. Oo. & R. Riv.,1900.A & O} 3 / 1% | Lincoln Park 78, 1895.. | | 6s, 1901 
Ye, Ark. Central RR.,1900.A & 0! 2 10 1] Sanitary Dist. 5s, 1912... ------|§108 Fe 0 || 48,1908..... 95 

Connectic't-New,rg. 348, 1903 .J&J) }7 00 cana | Cincinnati, O.—7°308, 1902 ...J&J/$118%/11914 | Petersburg, Va. lor "106 hae 
New, reg. or coup., 38, 1910 ..... | 2 6 fll Oe niianade Var|$121 |123 “~~ Pa. —6s, 1896... 3&3 | 306 lice 

Dist.Col.—Cona. 3-658, 1924,cp.k&A! 305 /108 || 68, gold, 1906...........0... M&N/$116 |11719|| 68, 1901... ...........00.e0e0e &J| Bi ae 
Funding 5s. 1899............. ; fo EF eae Var|$ 99 con | |pittoburs, Pa. ~5s, 1913.......J&J| 116 /120 
Fund. loan(Leg.}6s,g..1902..Var i08 |......|| 48, 30-50s, sink. fund, 1931. J&J| TE keh sistas setsaansene Va | a 
Water stock, 78, 1901............/ 108 |..... || 58, 30-50s, sink. fund,1930.M&N $1545) ~~ et eens J&D| 8 fe 

do FB, 2GOB .coccces coce DON Idvecas {| Hamilton C 7, 48. 1937... -- 0/9200 |101 | 6s, Consol., 1904 reg 2027700.. 13 

Florida—Conso!. gold 68..... J&I§U5 |..... Cieveland, O.—7s, 1894....... era --.--|......||/Portland,Me. ’—6a, RR. Sia. igo7Maal gis 119 

G@eorgia—419s, 1915............ J&J; 107 |109 68, 1900. =e eccccececeescocs pred a See 4s, funded, 1902-1912...... J&I\) ..... 101 
398, 1917 to 1936...........J&J} 9439] 95%9|| 5a, 1907.........-..ccecccesse J&D'S..... | A | GE DED svncusapecaseniacnnea &S/§....../101 

Indiana—Tem’y loan. 3 98, 1895...'§......|......|| Funded debt 4s, April, 1902. _ He hi 97 ‘Portland, Ore.—Gold 68,1920. M&N§...... lonciien 
Refunding, 3*9s, 1895............| a Ee 6 ree Columbus, Ga.—7s........-.... eieaail |_ 30 year cevsataso+s avs secees 
Btate House, 519s, 1895.,........ }os see Sutpescll Uileeainint aetruisen aamemscionsaiten 98 |100°"|| Portsmouth, N.H.—6s,’97,RR. “Te |§108 104 
Temporary loan, 38, BEOW 200c00-0/Qeesees = Columbus, O. -414s, 1902... T&S '§ G4%5/...... Poughkeepsie. N. Y.—7s, water lons | ) - 

Louisiana—Conesol. 78, 1914. . Jad) 108 | pasiane Covington. Ky. —-48,1927, new. gai ‘ 95 | 97 ||Providence, R.I.—5s, g.,1900.. JkISLC4 |105 
Stamped 4 per cent, 1914....J& PZ | .ceee H SO, 3920. ..ccccccccccecescecs- F&A\§100 |102 | 6a, gold. 1900, water loan..J & J) §1099/111 
New consol 4s, 1914......... oy OS | &5 || 8s, 18909...c.cccccccccccsoce Ted §110 (112 eR intipukaeset sunnouel J&D S10O1L {102 

Maine—New 3s. 1899 1929....J&D §...... 100 Dallas, Tex.—5s, 8t. Imp’m’t, 1928.) 98 [103 || 48, 1911..............-..-00-- J&I'5 $84)100 

Maryland—3s. go.d, 1900. .000ed OS winncsheaecclt ime WE WO og cares te ks Bias, SUG, BOB. ccccance concl Mw&s\$ §9 | 91 
i BEE ccnsccncecceees snes J& anal | Denver.Col.—Pub. im.45,1904.M&§ | § Quincy Tll.—6e, 1898..........S&I }}......] 2000 

Massachusetts—5s, gold, 1894. Jas § 100101 '|(Duluth, Minn.—4s, 1920....... J&J!) Rahway, N. J.—Old 70.0-n00-. ered i 8 ta 
Se, gold, 1897... ..... M&s ss 1405 || Detroit, Mich.—7s, 1894....... F&A)y100 | New adjustme nt, ae meade ' 60 

Minnesota— Adj. 41s, 1912, lo- 30. pa i stapes 2 4" epee”. 4 | Reading, Pa.—4s. 1920........ A&O} 100 102 

Missouri— Fund. 68, 1894-95 ..J&J| ee | 40, 1988 cece. C0ee@ seneeee csese. +s Richmond. Va. ~_ 1901. 19103 &J| ....2./106¥ 

New Hampeh’e—6s.Jan. ,1894 J&J! 19945 eg =. | ep eae J&D).... ‘ Gy Ber Eee acces cncsccaces J&J| 
War loan, 68, 1905.......... J&J/ 118 }120 | Erie, Pa.—Consol. 7a, 1894 ....J&J/§ 5s, Uk. ae J&J 

New York—os. gold, 1593....A&O! ...... eee || Klizabeth, N. J.—New 48,1922 Ja&J| i icanets sdtncads 2650004 

No.Carolina—6s, old, 1856-"98.J&J) 30 Jeno. Evansville, [nd., comprom. 48, 1912), Roanoke, Va., 68. ...... 1906-1921 

N.C. RR., 1883-5...... J& J! ...... ann | Bivelibure san —ts.'05,W.L..J&J| |Rochester, N. ¥.—78, Water,1903 . 
6s do 7 couponsoff ...A&O || Galveston, Tex.—5s, 1920... J&D | 5 4s, 1912.. aA |§ 98 
68, funding actof 186€, 1900.J&J Gr’nd Rapids, Mich.—5s, 1904.J&J }- iSalem, Oregon, 55... . ..1912 
6a, new bonds, 1892-8........ Jas) | Water, ss, 1895 21 ‘gt. Josep, Mo.—6s, 1903 -F&A 
€e, Chatham RR............. oO | Harri-burg, Pa.—6s, 1895 ..... | Comp’ wise 48,1901... F&A 
6a, special tax,cluss1,1898- a &U SS eae J&IS.. St. Louis, Mo.—6s, 1899 Va) 
ds, — 9 nesndiad J&J || Hartford, Conn.—6s, 1897..... J&d y 6s, gold, 1894........... 
Pre ‘A &O' 115 | ‘_.°  #* * £4xSeayeers cS ere 
Morth Dakota—F'ded 4s, 1921 .J&J | Haverhill, Lecpnendiloe 1902...A&0 | 48, 1905.22. ..20.. cneesone enne-e0-|§ 98 
— th reg.,’9Z-19U02..F&A/§ | 48,1922. . oman an tO) 9 || = er 96 
peat BBeavcces cocccees F&A "105 |. ....| Hoboken, N a —Tmp,6a, 1898.J&D 2! 8t. L. Co.—6s8,1905..... .....A&O/}§114 
bean as, 1893-4, coup.J &J| 100 Co. | do . 58,1901. ....M&N)) gt. Paul, Minn. 48, ae -- |) 93 

Fouth Carolina—6s,Non-fund.,1888 1%; 2 | Houston, Tex.—6s, 1918... .... .... | Stes, 2076..<...0c.<e neat manana 
Brown consols, 68, 1893 ....J4J) ......|.....- ye < Seer eee ea 507 |i Ge. ROBB. onc -cc0c0.. PASS 
Blue consols. 4498, 1928..... J&J} 95 |100 Compromise 5s, 1918........... 92 | 95 || 68,1904....... 40606. coseccos ere 

Bouth Dakota 44s, 1597............ §101 49)... .. Indianapolis, Ind.--“* Db” 7°3,’99. Jed) 5 Re Saar ee  eeneeee 
349s, refunding, reg., 1912. Jas Se f.cnacctl . Gy Set ecesaeeaneenrdes.« &J i seeeee naan Salt L. City, U. 5s, 1912-190?.J&J 

uutunded.. &J| 60 |......| Jersey City—7s, 1905 nepoonsesan 115 (118 | 5s, public imp’ts, 1901-1911.J&J 
, 3- -4-5-68, 1912. iJ Oe iecsass Water 78, 1904.............-. Jad) 114 |116 |San Antonio, Tex.—és, 1909-193 ad 
it, 8. 1913...cc.ccce J&J' 100 [107 Water 5a, 1916.............. A&O )i0U (10% I} BO, BOUB. cacceccese- cooseseeessces 
t, 58, 1913.......... Jas) 110 |105 Water assess.,08, 1916...... A&O $100 [103 |/Savannah—F'd 58, cons,1909 . 
Mh, BORD ccc0ccces J&J}) 68 70 Water 58,1 923...... 100 |1u3 ||Scranton, Pa.—4a, 1893.1910. cA cous: lessee 

Texas—7s, gold, 1904.......... J&J| ......| ..«.|| Hudson County 58, 1905..-. M&s/§100 |... ||Bioux City,  lowa—4'ss, ; 1499....... coouslnallll 

Utah Ter. 5s, 1900-1910.......J&J/$100 |... .. | Hudson County 78, 1894....J@D/)100 |......||Spokane Falis, Wash.—ts.......... wocee|sneeee 

Knee 3 d., 2-38,1991....3 & J| 52%¢ 52%|| Bayonne City, 7s, long.......J&J| ......|......||Springtield, a. @, 1908. -A&O}$115 {117 

6, deferred bonds... ............ 5 , 1g| Kansas City, Mo.—7s, 1898-. M&N ee eet | 7%g,1903, water loan.........A&O}$§120 |122 

i receipts, stamped....| 4 | 6%) 48, 110.........2-.cr0e0 j--=-A&cO J.2c002 IIIT ||Springtield, 0 —58, 1907-. <0. MEN] §...20+]-ceo00 
New 38(Riddieberger),1932.J&J| 64%) 65 |/Knoxville, Tepn., 58, 1922.. ..|....2.|| Toledo, O.—7-308, RR.,1900.M & aM we ae 
Cemtery hems... osc. .2ccccccsee. 517s) 5244! Lawrence, Mass.—68, 1900 ...A&O 10945 3 Te ee asaescaintanainunie 00 102 
Coupons, trust receipts.......... -| .ca.-.|seeee.|| Leavenworth, Kan.—4s, 1914. = ) | 58, iF , oon after Oct. ’93). Aao| 98 {100 
Lexington, Ky.—44s8, 1920...M&S § Hl. ih BE aclisene signe aonens -Var. |) +0 | 95 

CITY SECURITIES, ||Lony Isiana City, N. Y—Water.7s...| 100 mS ay N J.—4s, 1911. Sed 95 | ..c00e 

Albany, N.Y.—bs, 1915-1919,M&N §113 | .....|/Los Angsice, Cal., 5a, 1913......... 1§ ap agi Mass.—5s, 1905...A&O $10749|109 
4s, 1920 to 1930 ............M&N $ 99 |103° | Louisville, Ky.—78, 1903 Var $ , 1905... weeeceeeeee- AGO § 9945/100 

Allegheny, Pa.—5s,cp., 87-97. Var. 100 || 68,1897........ , “u3 || Sine ees --.J&D)\) ¥4 6 
449s, coup., 1900 ...... -. Var. 100 | 20°40s, 58, 1920. 105 |; | 
1 Allegheny Co.. , Oem W913.JaJ 101 1923 49 RAILROAD BONDS, 
4s. ouse, 1908, reg..J&J) 100 100 
3°8a, refunded. 1895, reg.. ..J&J) ...... Lyuchbuig, Va.—éis, 1901-4...Ja@J/ 106 |...... (Bonds of companies consol’ted are} 

Asheville, N.C., 5s, gold, 1911.J&J §103 [11 349! me Nag -Water loan ,68,'94.J &J i YD 100 | generally under the consol’d name.) 

Atlanta, Ga.— Water 76,1904..JaJ) 106 [110 || 58, 1905.. ........-.2+---- ete” | es ee Ala.Gt. Sonihern~i0 Ae, 19083 &J e110 {114 
6a, 1595-6 .. -J&J 102 [107 manne poem sit SOU. cnccssianseens | 106 |107 Debenture 68, gold, 1906.. .F&A\e 99 |101 
5a, 1914-1: a BOD liccace | Muncnester, N.H 6a, 1902. Jad. §lil%s/113 Gen’! mort. 5s, 1927.... ..--J&D ¢ 88 80 
St ccuiesenminbs aeel &J| 95 |-.... BD | _peteteattecmsessocne |§ 99 |100 ale. Midland—Ist, gua. 6s, 1928...| ....-- 82 

Augusta, Me.—6s, 1905, Fund “3a3'6 §114 |116 Memphis, Tenn.—Comp. 6s, 1907. gree eet Ala. N. O. T. &c. 1st deb. 68, 1907. e 89 | 91 

Augusta, Ga.—6s, 1905 ........ J&J) iva /108 || Pax Dist., 68, 1913........... | aaa anaes || 2d debent. 68, 1907..........J&D\e 35 | 39 

Baltimore—ovs, bounty, 1893.M&8®) ... ..|..... Tax Dist., 68, 1915..........-. | OO epee | Ala. & Vicksb. —Cuns. 58,1921.A&0 
5s, water, 1894........ eosede M&N 99 [160 Middletown, Conn.—3°65, 1915.....§ 93 |....../| Vicksb.&Mer. —1at, 6s, 1921.A&0 
I ins stein es 0nce te | ia cna? | Minueaposis, Minn. —7s, angers: veeese| 2d, consol. 58.....00--..-- 

Gs, West. Md. RR., 1902... sae 100° |-77 2) 428, 3 eer iaiantailn ee soeiecs te y & Susq.—Cons. 7a, 1906, guar. 

Se EE conceenncccsce coeccetl cases: 106 || 48, 1915-17...... gcsnbesgoos &. 3 ‘|| Consol. mort. 88,1906, guar.A&0 
= 1920......... oceesecesee ron s-cecelecccee|| 4, hospital, 1922.20 pre 7s | 5 endl 102 || Allegh. Val.—Gen. M., 73-108. J&J 
cca tdeecnnnsnitnantin &J °98°|'+9""|) as, 1yz2.... inti: Rava || 1st mort., 78, 1910.-........Ad&0| 

Bangor, Me.— Water,tis, 1905. J&J ylla 116 | Milwaukee, Wis.—W ater 7s, "02, Jes S-nczce 109 | Allentown Term.--1sts,48,1919.J &J 

.& N. A. RR. 68, 1594 ..... JHI'S1UO |100%4|| 5e, 1912..........2. cccccce s seeeee| OG Liacccst Atch.T. &8. Fe--new 48, 1989, J&J 

Bath, Me.—ts, 190z......... oo VOF }1ou 103 5s, panne 10 years. cccccecces| 100 ae || 2d, 249-48, Class A, 1989.. --A&O 
ee J&I $100 (103 Water 4s, 19U6-7............- 5 ON Ree eee || 2d, 4s, gold, Class B, 1989..A&0 
PTR ccniaibek. anemesoonond Jad 5 90 | & Mobile, Ala.—4-5s, t'ded, 1906.J&J| -.....|...... || , 00-year, gold 58, incomes, Lys¥. 

Belfast, Me.—6s, railruad 410,'9s..$......|..... Nashville, Tenn.—ts, 1900..... J&J|§..:... coccee|| AGl. 4 pt. 78, 1897.A&U 

Birminghsm, Ala.—5 x... 1920 A&O § 22222222 |! 4s, 1910.22. caeeeeee wtenereiniy Qeasese|sseees)| Lit, 78) 1907» nn, wennenennnn p27 

Boston, Mass.— Water 68,1906. Var p119 i2i ||Newark—4s,i9U8 ........--... ree eee Income, 6s, 1 900 ........-- A&O| ..--+- 
Water 5s, gold, 1906 ......... Var 109% 111 || 44gs, i9ls....... paneeaesticad sean Raanais IIIT) atlantic City—1st, 58,g.,1919.Ma&N ssceoel age 
Water 48, 1917 .......000 022: Var }i00% 101% | 58, 1909... el (777277) avian. é& Dan.—1stg. 08,1917.A&0] ..---- | 
Water 3428, BOR -ace. ownnee ROOT 9219 94 || 68,1910 . si ‘Var jun Jerse! Atlantic & Pac.—1st 48, 1937..Jd&J| 53%8)---*-- 
| 1 ee 85 | 87 || 7s, Aqueduct, 19U5.. 113 || 2d W.D., guar..g, 8.£.68,1907.Mae] 0-59 

B’klyn, N.¥.—B’xe 7s, 1915 24. vad “180 140 || New Bedtord, Mass.—68,1909.A&O 1/1214 123°°|} W. D. incomes, 1910....... A&O 5's| 10 
Bs ME cnccnss conncsis J&J|/ 115 (125 || Bigs, 1910. .......... -A@O)) 93 | 95 || Cent.Div.— Inc.,68,nen-cu., 1922 5 10 
Bridge 5e, 191¥........ ...... J@J| 105 |...... N. Bruuswick,N.J.—7e,water, 1904, 111 |...... || Land gr. incomes, cum., igul. 5 95 
Bridge 48, 1926. o-eJS@d! 95 |... AI ocsctieanconarsebdase Var r| 103 et Baltimore & Ohio —4s, 1935...a&0 socese 
Water 38, 1:04... . pet” More gg 4 ° eetapbeen crete FS = || Parkerehory Rr. fa 1070 106 = 
* Price numinal. § Pore! aeer also pays acorved interest ¢ Iu Londor. 1 Coupons ca since 1869. Subject to call. 
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GHNERAUL QUOTATLONS 


For Explanations See Notes at Head of First 
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SPUCK3 AND BONDS—Continugp. 


Pace of Quotations, 














































































































































































——e_eeer { 
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. |Ask. RAILROAD BonpDs. Bid. |Ask. 
re & Ohio— C. B. & Q.—%3s. 8.f., 1901...... A&O} 10149)......||Clev. Cin. Chic. & 8t. Louis.— . 
Baltimore Liss eene-eeesseesF&A| 109 [111 || ‘58, debenture, 1913.........M&N| ...... 74g] “C. Div. 48, 1939 Jad 
Consol. gold As, 198 -F&A| 1084g/...... ‘Iowa Div. 8. F. 5a, BORD. 00S i ees St. L. div. 1st,col. tr. “48. 90. M&N 
Schuylkill Riv. Fast Side 5s, 1935 wees ee| oe ----|| Lowa Div., 48, 1919.. .......A& --cc.| 94 C.W.&M. Div. "~1st, 4e,g 1991 JaJ 
Sterling, 68, 1895....--..-.-- M&Sje102 |104 Dénver Div., 48, 1922....... Pea 86 | 87 Cinn.8an.& Clev.—6s, 1900, F&A 
Sterling, 65, g., 1902..... ...M&Sjel10 /112 4s, plain bonds, 192i.... ...M&S\} #0 | 82 Consol. 58, 1928...... .....J&J 
Sterling, 68, g.. 1910. ......M&Njel18 (120 Neb. Ext., 48, 1927 ........ -M&N| 8449/......|| Peo. & East. cons. 48, 1940....... 
Sterling, 58, 1 1927....2- <eaee J&D/e108 |110 Plain, 7s, _ REET: J&I|S109 |lu2 |, Income 4s, 1990..... 
Bterling, 4498, 1933. -A&O0|e106 |109 Bonds, 58, 1895.............. J&D))...... 98 |/Clev. Col. C. & I.—lst 78, '99.M&N 
Equ. Tr. ser. 8, 1891 to 1900 -M&N] ......]...0-. Convert. deb. 58, 1903...... M&S oaask e Consol. mort., 78 1914..... J&D 
Mon. Biv! st gu.g 58,1919.F@&@4) ......|. -----|| Bur.& Mo.(Neb.),18t,6a8,1918.JaJ/§112 |115 Cons. 8. F., 78, 1914.......--.JS&J 
Cen. 0.-Cons. lat,44e8,1930.M&8} 99 {101 Cons, 68, non-x., 1918....J&J 4100% 102 Gen. con. 68 1934... ........J&J 
Ak. &Ch.Jun. 1st.g.,4,1930,.M&N] ...... aaa 4s, (Neb.), 1910............ Jas |§ 80 | 55 Bellef. & Ind. M., 78, 1899... J&J 
Baltimore & Ohio So: ithwestern— Neb. RR, lst, 78, 1896.....A&O|§l1 2 1105 ||Cleve. & Mah. Val.—G. 58, 193A &J 
Cin. & Balt. 78, 1900..........2-./ .--.-- 14 Om. & 8. W., 1st, 88, 1896.J&D $106 |108 |\Cle. & Pitts.—Con.s.f..78.1900M&N 
New 4428, guar., 1990........J&J) 164%] _....|) Ott. Osw. @ Fox R., 88,1900.J&J ($117 |12 Gen. gu. 4198, g., “A,” 1942.34.) 
1st pref. joe 0180 5B. cece cocccces/@ O68 70 Atch’n & Neb.—1st,78,1908 M&S/§119 |121 Do Series B, 1912........... A&O 
2d a = 5 shesaisanion sie : ™ 2 PP cng -edberen oni — 100 /1u2 —— Mid.—1st, 6s, ene 
8d do GD . cvsacensenccees cago astern [llinois— Consol, gold,48......... 
Balt. & Pot’o—1st, 68, ¢ “1911A&O. es 120 LSS RROTE. GO. ncccee  aocces 1907} 113 «-«« ||Oolumbia & Gr. coun 68, 1916. RT 
1st, tunnel, 6s. <., ea. 1911. J&J| 118 |122 lst, con., 68, gold, 1934... A&o} ..... = ae 2d mort., 6a, 1923...........A&0 
Balt. Belt—1st, 5s, 1999...... ME&N| ......| #8 Gen. con., 1st, 58, 1937.....MNN -| Col, & U. Mid. —1st, 498, 1939. .1& 
weooh Creek Lstox?id. re R | 98 Cr. af. Coal By. Vat Ba. eer Fay — b yee V. & T.—Con.5a,1931 
videre Del.—1st,6s,6, eoees nic. Ei. ( ey”), 53, g,192 en. 68 gold, 1904...........Jd& 
"lo oh OS - EE | Te Unic. & Gr. Trunk—Ist, 6s., L9OU.. | Col. &Hook. V.—1stM. 978,97. A&O 
Boston & Albany— ‘6, 1895.....J&J §102 |103 ||Chic. Mil. & St. Paul— Col. & Toledo—1st 7s, 1905... F&A)$108 
Boston & Lowell— 78, 1895. ..M&8|}10%49|105 M.&St.P.1st, 88, ?.D.,1898. F&A do 2d mort., 1900. Mes|$ 991g) "77"-° 
Ge, 1896 co +35 ‘oo tea eer aso te soon aad _ BR yay -Va., 1st,.f.,78,1%.OM&N| 10919713 1g 
Ge, 1988.06. cccasccccsece oo y Bt, $, vo 8 -- dS & ol. Shaw. & H’k.—1st 54,1940.3..7) ...... 
48, 1905-6-7 aa ttre ts Var. " 99 14 0 5. «& M., lst M., 78, 1897 eccees J&T Eq: iipment 68, -. 1916 4 .A&O 0! Piscnee! 60868 
4198, 1903.....--+--0--2- 02+ Aa&N|§lui%s'104 || Pa. & Dak., Ist M., 78, 1899. JaJ -||Cot. & Waste rn, ist, 68. 1911..JaJ| 222222) g6"" 
Boston & Maine— ’s, 1894..... J&J ? 49%) 100 Chic. & Mil., lst M. ,78, 1903.3 &J . |......], Con. & Mon.—B. ¢ _ | 
Improvement 4s, 1905.....Pa&A y 98% {100 Consol., 78, 1905. -JXS) 221 [122 || {mprovement 6s, 1911..... J&I LIL 1113 
Do 4s, 1937 healt 98 |100 lst I1., I. & D. EXxt., “7a, 1VOSJ&T| 124%) 2... \Conn. & Passum. —M. As, 1sas AO 99 |101 
Bost. & Providence— ts, 1918 J&JI/§ivoO (101 lst M.,6s, 8’ hwest Div. 1909IA&T! led | main ‘Connecting (Phila. )—1st, 6s ..Mw&/ ...... 
Bost. Revere B. v Lyun—6s.’97.J&J|§103%/1'5 || Let M., 58, 1a C. & Dav. 1919Sed) -.-.. -;+-||Consol.RR.of Vt., Lat, 58, 1913. 14.1'§ 93g! "Ga 
Brooklyn Ele. —Inst, 68, 1924. a 106 |106!) go. Minn. Jat 68,1910........ &J) tO jLIL Sorn.Cow.& Ant. deb.6a, 1893. M&N| pe 
34 mortg. ae. —S oe jan soe. | 890| Hast. & Dak. Ex. mat 7a 1910. 383 Lig |} .. |Dayton & Mich.—Cou. 5s,191 i Sc |SUOT ly 103 1g 
Seaside 8 ae ee _ ae scone l ke dayt. & West.—1st M.,68, 1905.5 &J /9LC 
Union ti.— iat, 6s, 14937....M&N| 10349) LUG onic “ Pac. SS. 68, 1910 ...J&J| 11 114 | lst mort., 73, I oo 4” ‘a sin 
Brenew. & W.— let. 4s,8 Pi _ sone faaea as ont = st Div., 58,1921. ‘Ja . s LU8 9 |Delaware—Mort., 68,guar.,'95. ya) ciaiames Se 
Batt. Br ».—Gieu.M.78,'96.ded| ....-. o. & Mo. Riv. 58, 19-6. ...J& +9 ||Del.& Bound B’k—-1st,78,1905F&a| 121 |777*° 
Baft.N.Y.&Erie—1st,78.1916.J@D} 118 |..... || Mineral Pt. Div., 58,1910...JWJ} .-.. [101 || Del.&Hud.—C upon 7s, 1494.A&0) 1021g ee 
Buff.Roch. & Pittsh.—Gen.5s, 1937) 97 |100 || Chic. & L. Sup. viv., 38, 1921} 10) | ....|| lst, M., Pa.Div..78. L9L7 -..M&s| 131 {777% 
Boch. &P., tat, Gm, L¥21....P&A 11645 ate Il Wis. & Minn. Div.,58. 1921... Jed 101 /105i¢]) Del. L & W.—Mort. 78, 1907. -Mwvs) 1225 125° 
msol., lst 6a, 1922.. ....J&D} ..... ‘erminal ds, z., 1914 hed Se lncaace Den. City Cable Lat 68, 1908..0@0) ..... 
Baft.& South west.—6s, 1908 ..J.deJ ees eae Dubuque Div., Lst, 6s, 1920.J dd /§ 209 09+4||Denv. T. anm.—Con. 63, g., 1 ‘1: TNS sineaed +4 
Bere itt aul. tre berlv34, A@O lol , Wis. Val. Div., lst, 68, 1920. Jad 6 107 Metro. Ry. 1st 63,g. gu.,19LLS&S| ..-.00 
ns.1st &col. tr., 58,1934..A&0) ...... Fargo & South, 6s, ass. 1924. | ae Den. & R. G.—1st cou. 45, L¥s6.S 0S “3° 
Towa C.& W., 1st, 78, 1909.Mw&8| 100" |...... Inc. cony. 8. F. 58, 1916...... J&J} ..-...}.. Ist 78, gold, 190) 1.00 M&N 
Cap. L.F.& N. let, 68,1920.A&0) 100 |......|/| Dak. & Gt. 80-58, 1916...... J&J| 10U49/102%3'| [mpr., z., 58, 1928 _.......... }&D 
oans rec Lat, bag ee eis dad seae"|roe Gen. g. on, 4 A.. 1999... ..Jad] cence] ...200 | — M. & F.D.—Guar. 48,1905. JI 
-—Lat | 8,1912J&J) 100 | ...... Chicago & Northwestern — st mort., guar., 2198, 1905 J&J 
2 Mor. 68, &-, "91 ,ext.at 4 9%J Xd . Ss OR. Fly. OED. o0ce. conse cscca Q—F| 13244 135 lst M., au Xt.,guar. 48, L9YO5J wJ 
8d M. (guar. C. P.), 6s, LYVd.J&I! 105 |......]| Consol., gold, 7s, vp., 1902..Jé&| (214g -....|/Det. B.C, & Alp. vu 68, L913 J&J| 
Sian Pe. ee Bw i. ~ ae RE Sinking fund, » Ge» 1939 eer ae ey 112 . -G. Haven&Mil — Eup. .68, a 
—18t, 78, coccee lecccce i) BS, BOSS... cancsons oD. guar. fa, 19 eee 
Pn hs ea ae aay tes idtig Ghee os do ‘ omen. 2 -, 58,1933. ‘es -- L, & North. ---ls , 78,1907. ra 
- OU., 5B, os -yrs. deb. fs, 199........ & r.Rap.L.& D., Lat, 501927. Mx3 
Canada 80.—180 58, guar.,1908,J&J} 103%/104%!) 30-yrs. deb. 58, 1921.......-A&O Det. Mavic. & M.— 3igs, 8. A. 
ont ey: oe — erat 96 pad a. “- 48, SND =e Lj _ -&8. City—1st, 2a Hiv. i eT een eee 
— ist o8.SeriesA,1L¥16) ...... ¢ scan.&L.8up., Lat, 68, 19V1L.JaJ nlath & Cron R.—1st.5s. 1937 BT «canes 3° 
=o &. 5. 16..... eeee res eecces ra a Smee ey hg a Red W.&S.—1st,53,g.1928.J&S) 22.22. oF le 
, Series (............-.J&D! ...... owa +» lst M., 83, 1900. AWO wun 8 Sh. & Atl. —5o,1937.J0& 4) 92 
Oarolina Cent.—1s1,68,¢.,Lu20.J eJ| ...2../105 Peninsula, 1st, conv.,78,'98.Ma&s Dul. & Winn. 1st 58, g. 192) . SHS) ...000 wants 
Beare inc rontvor sed) Clay] Ge Mee To aa A Ree a ae 
—_ =v ewes] 25 nona&st. Pet.—2d7s, I ' Va. i st. 8, 1900. .J dod | 103108 
Osnt. of Ga.—1st,cuns., 78,’93.JaJ| 100 |103 lst exteusion, 7 g., 1916 J&xD ‘Divisiee 5s, 1930 Jed! 95 
Collat’! trust 55, 1437.. |...Ma&N 5 || Mil. & Mad., lst, 63, 1905.. Mus Consol. 58, g., 1956........- M&N| 73 |"g4- 
Chat. R. &Uol.—5s, g., 1937-M&3 : -|| Ott. C. F. & St. P., 98, LYO9.. Mas lat Ext., gold, 58, 1937.....-J&U) oo. 33 
Bav.& West.. Lat. guar.,1929 Mas -| . North. Lils., lst, 58, 1910....Mas Equip. & imp., g., 58, 1933..M&S8} ......] 000 
G Trust Co certs.......... pescccts eeene.' 38 || Madison Ext., lst, 78, 1911.A&0 Ciuctonati Ext, —5s., g. L94OF WA! Lo eel ee 
_—— J.— Lst_ cous. 78, '99.Q- J]. s20]--enee | Menominee Ext.,Ist,7s,1911J&D Mobile & Birm., 1st, 55,lus7.J.eJ| 22... «| esesee 
tg pe gy Dogg ey ered 115 | aineenes 1 agg Un., Lat.75, 1Yt7. ee Kaoxy. & Ohio, Lst, 68, L925 _J&J' 90 98 
8, WN} ...00- -| Jhic. & Tomal.—1st,6s,'05. Mad Ala. Cent., lst, 6s, 1914......3&J/ 100 | oo. 
Gen. mort., 5s, Lys” er eee ad | Lusdg 103% Cedar R. & Mv.—1st, 7a, "v4. F&A Be V0 |.0L | East. aw. Ala. —ist, 6s, rec ts. 1: rr oases 
Len.& Wil.— ‘on. 73,g.,1900,a88.Q) 105 flue | lat mort., 78, LY16........) Mw p12 27 |lzy | |Eustern, Mass.—6s, g., Lv06. Maes $1169! 17 
Mortyuge 5s, 1: 12 2. .nc---. Mad | w- --/ 100 } 2a mort., 76, LOUY, guar... JMS ....| ...../|/ Easton & Au! 0Y ~M.,53,1920MWN| oo... atime 
oat DE.& Lup. Cu., 38,1921. J aS) 10549) 22... || 8. C.& Pac., Lst, 6s, L393 Nad (6102 Hea lS shore fer. —lst 53, v., 1YLS FMA! ...... jrmens 
= Pat.--iast, Go, §, 159d.JSa&d|) LOL | ---- || Frem. ~- & Mu.V.—ta, i ZAC |SEL7 ji callemunan. Lex.& Big 5.—54, Luvz.mMws! 9144! 92 
iran et: Les6.... paihenaguatal Jad) calcd jto8 do Uns awit eth 145 j1l6 | aan mspt—iet és, LVLv.Sd@s) LIS 1... 
i + , seth samba /LO& | Chie. mm & St.L.—t8tis,1 92%, MX3} evace OU 1 Bd, BSUS scene san ARO 20001105 
8. oaquin, 1: va ¥ 1: GowAeo| iu2ig! eoee |) ROck Isl. Div.cous.58,g.,i941 1D! 2.2... ee | Erie & Pitts. ~Cor ™., 7s," Pd dod §104 aoe 
at M. 108, 5. U2 4g) ...c00 Cousul., 66, g., «, b95t....) A) LN! | 95 || Equipmeut, 7s, 19u0. na Adc! 
Cy yee Lyoy saspeete os Chic. K. i. Pac. —ds,1917.c0up dod! 12t elise Eureka Springs—Lst, 5s, 1! 933 F&A! 
cae. a Xt o" g- ivice a ee nag Seutuwestoru.... — ei l2%!..... | Svan o& Lud.—isi,,”.- 65, coves LYSE! 
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GENERAL QUOTATIONS OF STUUK3 AND BONDS—Conrrnvep. 
For Explanations See Notes at Head of First Page of Quotations, 








RAILROAD BOnpDs. 


| RAILROAD BONDS. 








@r.BayW. —_ .P.-ist,con.5s,2. pt, 


inc., 
@t. North. —Col. tat.4s8,g.,1902.M&S 
Han. & 8t. Jo.— Con. 6+, 1911..Mat 
Harvisb'e P., &c., 18t., 4s, 1913.J&J 
Hart. & Conn. West.— 58,1903.J&J § 
Housatonic—Cons. 5s, 1937 M&N 
a. & —— oe. iat g. 58, 1937J&J 
Waco & 8 


a 98-,1901.J a 
Cons. g. 68, 1912........ ...- A&O!} 1 
pt AN Ym 1697 oneesans A&O 
Gen. g 4s, 1921............. A&O 
Debenture 48, 1897 ......... A&O 


Gant.&Br. oy gr 4s, 1920.A&0 
A&O 


Cons, 3d M. 58, 1895........ 


Tiinois Cen. tat. col 48,1951. 7 


Gold, 3498, 1951........-.....- 
Col. Seine gold, 48, 1952...... aso 
Cairo Bridge—4s, 1950 ...... J&D 


cinatele Div., 68, 1898. .J&J 
Bhadie Div. reg. 5s, 1921... F&A 
Bterling, 8. F., 58, g., 1903..A&0'e102 
Bterling, cen. M. ,68, g.,1895.A&0 Diesee 


eerting, 5e. 1905..........-. J& 
Chic.8t.&N.O.—1.1’n,78,’97.. ae — 
1st con. 78, 1897...........---.. 
Si Gh, BOOS nc cccccccscecsee J&D 
6s, 1951, gold.............. J&D} 112 


Mem. Div., Ist 48, g., 1951J&D 
Ind. D. & W.—Gold, 58,1947.. ee 


2d m. inc. 5s, 1948 ..... 


Ind. Dec.& 8p.—1s8t,78. 1906.A&0 
Ind. Ills. & Ia.—1st 48, 1939...J&D 
Iad’polis & 8t.L.—1st,78, 1919. Var. i§lle 
Iad’apolis& Vin. —Ist, 78,1908. F&A) a1 10 

2d mort.. 68, g., guar., LYVO.M&N $100 
Icternational & Great Nora 


— eee 
ETS 

24, | a, —*_ imeeprepgec: Mas 

34; th Big Seincencces stances prs 


Iowa Uent.—st g-. 5s, 1938. aD] 79 
QaFalis & 8.C.—1 at, 78,1917. i%0 §122% 
Jack.T. & Key W.,1st 6 g.,1917. J&J 
Jefferson—1st5e, g. Erie, 1: 909.A&O 
Jett. Mad.& Ind.—1st,7s8,1906.A&0 

2d mort., 78, 1910............ J&J a 
Kanaw. & Mich., leva. 1990.A&0) 
Kansas C. Belt, "lst, 68, 1916. J&J 
Kan. U. Clinton & Spr.—1st,58,1925| 7 

Pleas. Hill & De Soto, arc 104 


K.C.F.8¢c.&Mem.—1s8t,68,1928.M& 


K.C.&M.Ry & Br.1st 5 g,1929.A&0 
Current River, 1st, 5s, 1927. A&O| 70 

) ow 8cotté& G.—18t,78,1908 J&D| $1034 
an. C. M. & B.— 1st, 58, 1927. M&s|) 30 
= pequip. ,»6 g.,gu.,1903...M&8} ...... 
K.C.8t.Jos.& C.B. -M. 78, 1907 J&J 
Gedewar' Val., lst, 78,1920.Ja&b $102 
Kan. C.8ub.Belt. —let 1920 68. "J&D). 
Ken. Cent. Ky.—Gold 48, 1957.J&J| “8 
Kentucky Un. let M.,58.192+.JaJ/} 
Keokuk & Des M.—1st. ‘he 1923.A&U 
Kings Co. El.—8r. A ,5e, i925.. ree 





mort ha, 1Y38............ 


Fulton E). 1st M. 5s, 129..Ma&s8 
Kings. & Pemb.—1st, '8,1912.J&J a 
lake E. agen “amped 158,19373 £4) 108° 


Ss ME nns, acesssconcas 
Lake shore . Mich. Bo.— 


.& E., new bas,M.,78,’98.Ak&0 
Det.Mon.& Tol.,1st,7s,1906. F&a 
Dividend bonds, 78, 1899...A&O0 
Lake Shore, ome, OP» Lst,78. J&J 

ao cuns., © a,78,1903..J&@D 
Mahon. Coal * lst rags J&J) 101% 
Kal.A.& Gr. R.—1st 58, 1935. Jad} luz |.. 
Lehigh Val.—lst, 68, 1598....J&D| 107 
Con. M. sine 6 #.,1897.. —— ax\"128 


2a anest. . Ss eee 


Con. M , 68, B-, 1923 reg..... web 


Teb.V. Ry, 1st 419s, g.,1940,rec.gu. 
Leb. 


V. Ter.—1 st,g.gu.28.1941.A&0} 100 
Litonf. Car.& West, lst g. 68,’ 163 &J | 
L. Miami—-Renewal 58,1912..M&N 
L. Rock & Ft.8.—1st, 78, 1905..J&J| 
Little R.& Mem.—1st,58,1937.Mas 
Gong [siand—1st M., 7s, 1898.M&N 

1st consol. 58, isineccces J 


° 938 &D 
—I1st, 4498, g., 1922....M&3 


No.8h. Br. 1st con.5s8,g.,1932. ot 


B.Y.&k’yb’ch, . bs,1927. M& : 


2d mort. inc., 1927............ 


3.Y.& Man. Beach, Let7er07 Jas 
BR. Y.B. & M.B. vist con. 58, 1935 
& Mon., lst 6s, 1911.M&8 


BST SO, BOLI ccccccccccccees Meas 
, es ee J& 


L.I City & Flu. 1st 68,1911.Ma&N 
lay. Ev.& 8t.L—1st,6s,1926.A&0 Pee 
E BR. & E. Div., 1st, 68,1921. JaJ 


24 mort., 2-68, om gc 
H. 1. C. rd . lau 68,2. 1927.AaO0) 
Consol. 5a, 1939.............. Jad | 


Loaisv. ue Nashy, —Cons.1st,78,1895 ies ie 
$07 M&S) 102 


Oecilian Br., 78, 1907.... ... 


oO. & Mobile. iss 68, 1930.J&J 
do 8, 1930.... J&J 
EB. H. & N., 1st “5, 1919. J&D §108 
Gen’: mort., 68, aR JAD ‘ 
Lar’v.C. & Lex. ~~18t,78,'97 . -J&J 5102 
2:1 mori., 78, 1907......... A&O $115 
Mew.¢: C..stl., M..78, ¢.,1L90LJ&Deli4 
M.&Cla*tsv. at’ 8,8. u 902 i £ *&A le. C3 
Pensaccis L\\v., 8,015, 020.. M&S, 
we tents Liv... lst, bw, Wo 2a. Mss B 
2d., 3c,,13.80. Hd} 2.2.0. _ ee 
Leb. Branch i i ‘ztension, 18 43AXU,; ! 


Maah. & Lov., 16 7s, 1909.. -J&J 


Bo. & No. Ala., 8. F. 68, 1903 M&eN as" "| 


Ten-forty 0s. 1924... ---M&N! 
Oye: ad wCld, SOs, 1¥357...... Man 


























"|/M 


























|Minn’p. & 








a |Mo. Pac.—Consol. 68, 1920...Ma&N 

















.| Mobile & O. tet, g” 


Mont. & Eufaula, 1st 6s, i909. -JaJ 
|Morg’n’s La. ATox. ,1st,68,1920J &J 


| Morris & Essex— 1st, 78, aries M&N 


|New Haven & verby—Con. seby 15/5 
116) on BO ncartatesess cascsean 





N.Y. & Can.--£M 
N.Y.C.& H.B —lst cp.78,1903.J 





\ Lousy. &Nashv.—(Continued. 5 
nifi 1 


Con. mort. 68, 1916......... 
& I. Div., 68 gold, 1911.. 


} oo Ry.Co. Ist ¢.. 58,g., 1930. 583 
Louis.St. L.&T.—1 st Ge. 1917. Mas 





1st cons. 58, g., 1942......... 
Louisville Southern Gi. consena 


ad 
Macon & Nor.—1st 449s, 1990. Mae 
|Manhat. El., consol. 48, 1990.A&O 


Metrop’n El.—1st, 68, 1908. rs &J 
2d 6s, 1899.. &N 


N.Y.Elevated.—1st, 78, 19081 ia 


Maine Cent.—Mort. 7s, 1898...J&J 
Exten. gg 68, g., 1900... A&O 
Cons. 78, ey iS Lnieanddineaiined A&O 
Ooms. 4700, 191S.. .cccaccecces A&O 
Leeds & oa ata 68, 1896.J&J 
Portl. & K.,Cons. M., 68, ’°95.A&0 
Debenture, 68, 10-205. 1905. F&A 


of Maric.& Phenix—1st 6s,1919.M&N 


|| Mar’ ta& N.Ga.— 1st.68,g.,L911.J&J 
By 6 g., 1937.. 


IS&T 
Marq.H. &0.— 38, 1925(M. &W)ALO 
"||/Memph. & Chari.—1st,7s8,1915.J&J 


d mort., 78, extended, 1915. J&J 


lst consol. Fay BEB Pvcecse cess J&J 10 
1st, eons. Tenn. lien, peeees  < 100 103 
Send, , . | SCENES Py 

BB G8, 2008... ccc0sccccees en Isc ini 


|Met.W aide El. 1st 5s, g.,1942. Fea] 
ex, Cent.—Consol, 48, 1911.. J&J/§ 51 


lst con. inc. 38, 1939........ ‘July 
2d con. inc. 3s, 1939.......-.. Juls 


\Mex. Intern. 1st, 4s,g.,1942.M&S _ 
|Mexican Nat.—lat, 6s, 1927..JaU +t 55% 


2d M., Ser. A, inc.,68,1917...M&8 
2d M.., Ser. B, inc.,68,1917.. April 


|| Mich. Cen.—Consol., 78, 1902.M&N 
M&N 


Consol. 58, 1902............- 
GB, BOCD coccccccccscotsccsess M&s 
5s, coup., 1931..............- M&s& 


ty 48, 1940........... J&JI 
J. L. & Sag.—l1stext. 58..... 1901 
Det. & B. “6, Ist 88, 19.2..M&N 
Bridge 88, DL nemncihendiems 
Bat.C.& 8.—1st gu.g.38.19-9.J&D 


Midd. Un. & Wat.Gap—1st,5s,1911 


2d 5s, guar. N. Y. 8. & W., 1596. 


‘ 

Mid!and of 4 2d, pitta § 
'|Mil. Lake Sh. & W.--68, 1921. “ten 
A 


Conv. deb. 58, 1907......... 

Ext. & limp. 8. t. me 5s, 1929..F&4 
Mich. Div., lst, 68, 1924.....J&J 
Ashianad Div., lst 68, 1925..M&s 
Incomes, 68, 191 tga ~~ 
8t. P. E. &Gr. Tr’k, 1st, guar., 6s 


Mil. & No.—lst, 6s, 1910... Jal 


1st, nee. 6s, 1913........ 


Minn. & St. L. —ist, 78, 1927..J3&1 


lst M., Iowa City& W., 1909_.J&l 
South west. Ext.,1st, i 8,1910.J &1 
Pacific Ext., lst, 68, 1921.. — 
Imp. & Equ! nip. G6, 8988....6.. 


Consol. 48, 1938. 


. let 48. g. 
Dal. &Waco 1st,gu.,5s, lodu. MN 


M&N 
-M&s 
..F&A 
» 19: F&A 
Pac.of +" — g- 40,1938. FaA 
cy ¥en J&I 


Ver’ rsVy. Ina iw. 1st5s,L926M&8 
8t.L.I.M.&8.—1st ex. oe, Wee 


Ark, Br. 1. gr., M., 78, g., "95.Sa@U 
T.,1at 78.8797 -J&D 
Gen. con. ry & 1. fi 58,1931A&0 
68, 1927.J&vD 
lst Extension 6s, 1927...... 
Gen mort., 48, 1938......... 
8t.L.& Cairo—4s, guar.,1931.J&J 


1st mort., 78, 1918 .......... A&O 
Conv. bonds, 78, 1900........ J&J 


8, g.,1940.... .. &J 
Pensa. & Atl T_T: 21. Pea 


3 A 
Nash. F.&8.1lstgd. ¢.58,1937.F&A 
L’sv.N.A.& Chic.—1st,68,1910. rye 


aenere B g. 58, 1940...... 7. 











N.Y.On.& 





























‘ac., Lat, 58, 1936. Jade 193 
Minn. 8. 8te. M. & Atl.—1st, ee 





|Northern Cent. aa * 











General mort. , 78, 1901...-.A&O 


Consol. mort., 78, 1915.... -- J&D) 129% 
Nashua & Lowell—5s, 1900... F&A)§102 
‘Nash. Chat.&8.L. —1st,78, 1913.JaJ 


d mort., 6s, 1901............ &J 
Consolidated gold 58, 1928..A&0 





Cousol. 68, 1909 baceseemmeaud 


IN. J. Junction, lst, 48, 1986. 

\N. J. & N.Y.—iat, 68, 1910.. Fe 
|New LondonNor.—i s8t,48, 1910.J&J 
.Sou.—1st, 68,1599 int. gu.J ws |)100 
IN. O. & Northeast.—Prior 168.1915 
+» 68, Z.,3.904. oe. iia" 


Detenuture 5s, lxt'4 1YU4...M&S 
ao 56, 1830 1904...M&S 
do 4s, 1590-1905 .. T&D 
Deb. 43, g., 1905, exi., M&N..... 
5 eo: ling wort., 68, z., 19U3.. Jad 





1g) 

\North. P. Ter. Co.—1st, 68, ’33.J3 &J 
IN. W. Gr. Trunk 1st, 68,1910 .JaJ 
N. W. Nor. Car. lst 68, 1933..A&0 
Norw’h &Wor.—1st M.,63.’97..Mxs 
Ogd.& L.Cham.—Cons.68,1920.A&U0 














\Ohio I. & W.—ist pid. 33,1938. O-5 
|O. & Miss.—Cons., s.f. » 74,1398.S ded 


|Ohio River RR. oe 58, 1936.J&D 
see A neta 68, 1921...Ja@D 
lonio Valley Gen .I.,i f.,19 08.5 ed 





e116 
Guuyv.cCsw.1st 5s, g.1942...J&D e113 
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N.Y.C.& Hud.Riv.—(Continved.)— 
Mohawk & M. Ist, 4s,g.1991,M&S 





coccee oe ¥.Chic.& 8t. Ot me > ye &O 


Y¥. & Greenw’d L.—1st M. ine. 68 
21 mortgage income, 68.......... 


.||N. & &Harlem—7s,coup.,1900.M&N 
N.Y. Lack.& 


W.—lst, 68, 1921. sar 
21 d, 58, guar., 1923......... F& 
Term. & impt. "4a, 1923. “Mee |S 


New York Lake Erie & Western— 
M&N 


Ist OX. 78, 1897. .cccccce-oee 
2d mort. extended,5s,1919.M&& 
3d M. extended, 4198, 1923..M&8 
4th M., extended, 5s, 1920..A&0 
5th M., extended, 48, 1928.J&D 
ist cons. M., 78, g.,1920..... M&s 
1st cons. fundcoup. -78,1920 M&s 
Reorganizat’n 1st lien, 6s, 1908 
Long Dock con. g., 6s, 1935 433 
New 24d cons.6s, 1969 nations 
Collateral Tr. 68,1922. anne “te 
Funded coupon 5s, ag tab 
Gold income bonds, 6s, 1977 . e 
Chic. & Erie 1st 4- 58g. 1982. M&N 
Income 5a, 1982...... 
Dock & Impt. 1st, 68, 1913.. "J&I 


‘N.Y. & L. Br’ch— Lat, 58, 1931.J&D 
N. Y. N. A. & H.1str. 48,1903.J&1) 
||N.Y.&North’n—1st g.5s, 1927.A&0 


BE BORE 40, 2OBZ .. .cccevecsscccess 
W.—Con.5s,g.,1939.J&D 


Refunding, lst, g., 48, 1992 M&S 


N. Y. & N. Eng. —1st, 78, 1905.JaJ 


lst M., 68, 1905............-- 4 s) 
3S m. 6a, , es 
. Pa. & O.—Prior lien, 6s, isos 


S'S ee e 


io 
2d mort. inc., 5s, 1910........... 
3d mort. inc., 58, 1915........-.- 
Equip. Trust., 58,1908...... M&N 


N.Y. Phil. & Nor.—1st, 1923 ..J&J 


Income 68, 1933.... .......- A&O 


"|\N. Y., Prov. & Boston 78, 1399.3 &J 
\N.Y.8.&W.—lst refud., 58, es 


F& 
Term. Ist, g., 58, 1943 .... M&N 
Midl’d of N. J.—18t,68,1910. Aw 


Norf.&Sout)).—ist g.,58,1941.M&N 
|||Newo" g Dutch.& Conn. —Ines.1977 
|Norf. & West.—Gen., 6s, 1931. _— 





New River lst 6s, "1932.....Ad& 
Impr. & Exten., 68, eer 
Adjustment 7s, 71924... 
Equipment, oe by ogy 
Clinch V. D., 1st 5s, 195 


Md. & W. Div. ist 5s, 1941..J&Jie 79 


Debenture 68, 1905......... Mx&s 


Roan. & ©0.1st z.gu.5s 1922 a Mes eagpes 





Bo. ao” Va., ext. 5-68... 


M. —_ 5-68. += 300 93 


3d M.. 68, ’96-1900.J&J 
Va. &' Tenn., 4th M. , 88, 1900. J&J 
do extended 58,1900. J &J 


100-year mort. 5s, 1990 ..... J&J¢ 78 
b 0,000....| 


oO 





‘ 5 M&s 
1 Northeast.,8.C.—1st M. 728,799, M&s 
M&S 


2d mort.. 88, 1899...... 
Consol. gold, 6s, 1932. 


Northern, Cal.—\st, 68, 1907..J 






Consol. 58, 1938.......... 


2d mort., 68,1900 
Con. mort. , 68, g. ,coup., "13604 7] 
Mort. bds., 5s, 1926, series A JéJ 

do series B 
Cons. M. 6s.,1904.. J&I 
Con. mort, stg. 6s, g..1904.. Jd 
Union RR.—15t, 6s, end. Cant. 795 





Northern Pac.—Gen., 68, 1921.JdeJ 


Gen. land gr., 2d, 6s, 1933...A&O 


% 9s &D 

Dividend scrip ext. 68, 1907.J&J 
Pen D’Oreille Div. , 68, 1919. -M&s 
Mo. Div. 6s, 1919 ........... M&N 
James Riv. Val. —lstg. 68,’ 36S &5 
Spokane & Pal.,lst 68,1936.M&N 
elena& Red Mt. 1st,63,1937M&8 
Dul. & Man., 1st, 6a, 1936...J&J 
Dak. Ext., Lat, 8.f. 68,1937.J&D 
No.Pac.& Mon., 1st,6s, 1938.M&s 
Coeur d’Al. ,18t,g-, 68, 1916.M&8 
do Gen. lst g. » OB, 1938...Ad&0 
Cent.Wash’n, 1st g.6s. 1933. Maes 
Ch. & No. Pac. cov. 5g.194VU.A&0 





oem GB, 19BO.ccccccce cccoccce 
Ind. Bl. & W.—1st, pt., 7s. 1900. 

Cons. mort., 78, 1398 ceacondl J&d 
2d vonsol. mort., 78, 1911...Aa&U 
1st,Springf. pe 78, 19VU5..MaN 
lst gen., 58, 1 932 s nieia = abiadadael J&D 
Gen. gold, 5a, 1937.......... A&U 


M, 48, 1921... .....0e00eM&N 











andi | Old Colony—6s, 1897..........Fa@A!§ 
B, 1899..cc.ce woecccacocese sisal 

ME, lin tas siitaainagins oh nasacleaen Mas! 

64g8, 1904. ....cosdee seonncanl A&U} iN 


4398, 1807 ..cccocab-ccecsone--d UG 





* Price ao.wics. 7 Purclasst als) peys azecaed jateras® = ¢ tu Liiva § Coupon of, 





t fa Avwsterds ao, 
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RAILROAD BONDS. Bid. |Ask. RAILROAD B 
<mpemnen ONDS Bid. 
ou Cohan y—( Continued.) —— - id. | Ask. RAILROAD AND MISCEL. Bonpbs. | Bid. | Ask, 
erence sasls 99 lron || tsi 8B 24 6, €1,4.1906.M&N] .... con - 
1 FEN. B., 58, 1910 ..J&J|§107 [110 24 M., 6s, clase B, 1906,....M&N| <<: spiel] Qpegen@hert- 1. Go, 1988 .. Pad 69 | 75 
BO vind Rik, 7s, 1894 .J4I|6100 [1009 2d M., 68, clase C, 1906 -...M&N 104 |. tah South. Gen.,78,1909 Jal] -.-.06) 90 
Omaha & St. L.—1st, 48, 1937..J&J)x .....|.. 0ia|| Let m. Mo, & W. 68, 1919 ...F&Ajel10 sas” | woh Deni einen an 90 
Orange Belt—1st M., 58.1907. -J&J| 2-000 | 002, Equipment 7s. 1895. .-...... BE cc<ce:|- or. lst M.78,1908.JéJ| --.--- 
Oreg. & Cal. —1st 58, 1927...... Ja3| 80 |..227: pram fare a os 1931...... J&J| ..... \105— U.P Dens is BOE ctncense const + Rees soseee 
Oreg. R'y & Nay— Ist 6s, 1909.J&J) 90 oT" neral mort. 58, 1931.....-J&J| -. s n.&Gulteon.5. 1930340)  3d%|---- 
Ones. 5s, Se anepestteiae T& : 7219 lst trust, g., 58, 1987.... ...A&O “—_ 775 1. R.—Con. 48, 2, 1922. ‘T&.1} 100 iva” 
Sollateral bang tame” fomwen Bi Con. gu. 48, g.,1990..-.--. Aa&O| 52 | 54 oe "&Bing.18¢5.1939.J&I|S--000 
aa eT 70.1915.M&N 5 oy Kan. 0. & Bw. 1st,6a.2..1916.J&) -..- alley of Ohio—Con. 68, 1921 M&S}, ... oak 
Ld, eer se &A| 103 |2-> 6.8.4 V.B.Bd.,18t,68,1910. A&O} .-2...]..-00 Vor. & Mass.—-Guar. 58, 1903. M&Nih .- my eae 
ox. &Ciark.—iet, p.& 1. gu, 68.M&N) ......| 22... Bt.L.K.&80.W. "1st 68, 1916M&8| <2. -.|.----- Va Midi d.—latser., 68, 1906.Mé&8) --....|111 
Tet interest guar, 68 1937_-M&N| ----.. “ss-s-|| Kansas Mid.—Ist, 45, 1937-J&D perder Bet  peamnpnm M&S) ......|107 
a—Sterl’g M., 78. g.’97-A&Olel01 |105 || Bt a Salem & & Arkansas - ng ys nese BB ore 68,1916 .......... M&S| 101 |....00 
ponbeid bonds, 6s, 191U....MaNle 95 | 99 |/a. LV. &T. ae 1919.....M&S/t109 | ----- | ee 3-4-58, 1921.2... M&S] -.-...|. pres 
enn. RE — eM ess eb. 1| ite 126%|| 2d mort., 78, 1898 tM. 74,'97-J&J) 106%/107%}) General Ag” —pamananent oa | ree 
Consol. 58, cI 19 9. eee: ae A 2d, 78, guar., | Da eee do guara + geese ° 
Cons. 4, &.» 19 see matey | REEL iaRsie at. P. & Dulu tis viet, ae 108 ee Wabash— let old 98,1939. nai 102° pa 
p~ wed. trust, digé, {oid saDisiia”” [318 "lls 2d aut, ia, 1007 A&O| 95 [101 2d gold 5s, 1939 Saliciadieatenctd *eA| 71ie 2° 
Equip. Tr. 48, series A....... Q—Flel01 {103 t.P.Minn.& Man.— st 78, ee J&J} 106%)... ). mort. series A, 1939--..5&S) -20 
Penn. Co. 68,6 coup., 1907.43 sn A a Se PRES ee &0)| 111 ore — et. + B. 1939...J&J| 23 "=" 
enn. Co. 1st M +496, 921,..S&J| 106 |107%5 8 meee °° Se owen ¢. Ext.,1st, ; 
bane. Cots dig, 3921 5g3)| 16" 167%) at conn. BiG MER) 13 ||) BEL RCN: trance tains) 100 | 
east. Se, 100. -.-.-+as0- on st consol., reduced to 418 --J&J| 994/100 do’ St. Cha’s Bridge 68, 1908| 100 |105 ~~ 
ee a0. 1888... +> besee Pos Montana Ext., 1st, 48, 1937-J&D| 86 r+ w.J do No. Mo., lst, 1895...Jé&I; 102 
Penn, &N. W.—58, 1930.......J&d| - ...-|-. Pac. Ext., 1st ‘4s, 2, 1940... “aese 89 | 91 Iw orsey & At. 13t M:,6s1910MA&s| ----..|---200 
Peo, Dec. & Ev.—Ist, 68, 1920.J&J| «2.20/02... nn’s U'n, 1st, 68, 1922 .... o est Jersey —1st, 68, 1896..... Jey) "1105 ~ 
Bi moriguae, 50, 1938" soc 5B] --n---|---2;-|] Montana Cont. tet. Gs. 10S7I Ed vez |-ssoee/| Let M76, 1899" dnnainaiaiiie Qi iit 
wansville Div.,18t 68.1920.M&S) —-—-.. , guar., g , 58, 1937.....JdJ) ...-..| 97 ore—Guar. 45, 2361...J&J| 100 [10 
Peo.& Pekin Ur. = ,68,1921. 105 tes a yrs “1st, £.,58, 190%. rye Ses, pad won te Cc. .& Pitts. -—1st, BiG — 1On% 
2d mort..4498, 1921........M&N| ...... 72° \'g m &8’x F. 1at,58,¢.,1933. J&D e105 |107" | w st. Va.& Pitts.—1st5s,1990.A&é0 6108 {111 
Perkiomen—Iat ser. 58, 1918_Q—J) ..-.-- 100 [St.P. .&NO. Pac. —Gen.os.19Z4.h&A| ... est.N.Y.&Ponn—1st.58,1937J&S  ----00| 9939 
oa 58,1918... eee Qmd| sens--| 00... anes v1st,g ,gu.,43,1943.0&5| ......| 53 24 m., 3a g.—5e 8c. 1927....A&O, 19 |... 
tersburg -Class A, 5s, 1926. J&J| 102 |104° |/Sanausky M P.—18t,98,4.,1919... J&J t 934].... weet an & Frank., 18t,7896F&A| 103 }.20222 
OM 1996. cccccccseces A&O| ...... 106 |\Sav.A y ansf.d N.—1st, 78, asi | ayes lw iP n No. Car—Con. 68, 1914.3&1) £0 35 
Phila.& E.-Gon guar.,68,6./20,5&3) --02--).-. og ogy pe ayy 7 Tois.sed| 46" 49° |!“Goid ds, 1928, 68,96.J&J| 101% 
oa... a ea" v2771]/ 8X5 Gulf oon, 7a, 4 1934..4 AO) 10416}106 MS 5g test Jéciy} 99 |--20-0 
sereee ah es &0) 99 100") 80, Ga. & Fia—ist, "76 LOSSES 108%) :05 || Wheel. Div. Let, Ber l920. ded| re] 98 
ing—lst, 68, 191 a” l190- ° 5 1899.20. occ. sseee-M&N| «0-0. - ns. and [inp. 5s, 1¢ nn ae > 
2d, 78,1893. ...... merce mre: — 120 ||Sciot. V.&N.E.-1st,g.,48,1989. MAN pas 30 weno: 4s, | Mime 4 jade 73 "$0 
Ghul rai Re weh Ia Hs vB” | “Sram AHO. we ce ded sn Willa: SWelabatark, tebe.cyed| 108. fete 
68, 1911...... Delis » coup., 1926........-. Jad! .. Z —78, g., 1896..JaJ| 105 
Improvement mort.,63, °97-A&0| 100 |101_ Seat.L.8.& E.—1st,gold,6s8,31.F&A| 50 |... | 5a, 1935....... soree 
Cons. 58, lat 8 , | 100 /101 || ‘trast receipts... ’ A] 50 |...00- |winonads. Waist63.0.1925., MJ} ---20e| LO74g 
Cons. 58, lot series, 1922... “M&N! ...... 95 42|| Sham. Sun.é Lew.—1st,5a/12 M@N BO |...00: inn Gaad ie Eatasartan Tae . 
New gen. mort., 48 "1958....da3| ..-...| 69 Sham. V.& Potts.—7s Se DOL) AT 100 |-22.22]| Incomes, ~etg mg 3 JES) -cooe +| 68 
st pref, inc. 58, gu guid, casero] © Se. Cen. (N.¥.)—Consol. ae Bent 13s | oie 58, 1899. 57 rar \sioo” 102 
nc., 58, gold, 1958....F| ......| 2 “tl her na—1stM.,68,1920..A&0| 93 ch., guar..58,’9 
8d pref. inc., 58, gold, 1958. a igi) 2h || 2a mort. 65, 193i-.°.... 0.-A&0) 98° |100 || MASCEL LAN KO Us mowoe| 100 |101 
3d pref., inc., 48, convertible...F| 17 | 2u Income 68. 1931............-. 12 Amer. Bell Teleph’e —78, 1898. F&A )107%|108 
form, 54 avid, guar 1941. —F| a 2y | go, Pac.,aria.—1at,60 1000-10. 5863| | A Got: Ou. g, 83, 1490..@ °R) 12348:113 
—4s, 1942...... 45 —1s oe "1905-12 A&O} 104i9|..-- nslip—6s, 1896... 286 160% 
Incomes. eS we 8 <- | ma 1st con. g, 58,1 ' --ee. | (13. &3.Car Co.—1 st. | soseee 
» V1ABS A....-e SS 5 , y Be eencccecece Aw aie st. g. 6a, 1912 v 10 
gee eh nk is. isi tha ow. 30 lle Pen OaNerw:—lst,deg,isdis69| “82” SS ee ake sae oo 7 Musi 99 |o8" 
ws Balt. mal yO 19174&0 as a ~~ — Branch—6s, 1937....A&0| 91 | 94 Cann Un. Gas—be, 1939, r.rec.J&J/) 76 | 76% 
eee see 330% 55F Hae eet Sette Be. 6. Oty IEEE ~assee]---no> eee gag ---aE-oee 
at outs 00 tak JD) 101 "|104 30. Pac. NM. iat, 66, 1911 JJ], 93" |- =~" /Chlc. Gas Sate he ioe Saal Se 
Pied. & Cumb.—ist Parad ate be ~....||State L. & Sul.—ist 68,18 39.SES)§....0 89 ||Chie. Junc. col 58, 1937..J&J| 53%) 84 
Pit.C.C.& 8t.L. nana ne, Sat oot eine Stat. Isl. R. Tr.—1st6a,e. 1913, 220 108 sonsee ||Colorado Goal &f és 1000. wal o4 _ 
eenees * ) | . —OS, $ a 
putas 4'8, series B, 1942. -.A&O) ...-. bene ona, aie gene. 50, 5, LO toe U8, [E12 ||Col. C. & T-Devel-4.58,8.51909.JdCF] -oav00]--on00 
pl 78.1900.F&A| .....- 3 az.dcW-B.—1s!.58,1928Ma&N| ..... Ooms LocKk.C'1&UU—g.6s, 1917.5 dd! ---.- acces 
Pitta. i" ‘ol.—1st, 68, 1922.A&0/e113 |116 |/Su Aya , 68, 1938, reg..... M&N| 2222 ey Seg se Sg 3° Ys" 
iteb.éeCon’llsv. —18tM.78,'98.SeJ) 107%)...... sane. & Lamune, } 8, 1896. .J&J| ..-... connes neuen. Gas, Bate SEND. RE 109 |109% 
Bering cons if. 68g. une J&|¢127 id”) ye Bing. &N-¥—oonesl-78 8A) 121 see" | qnapolid: Otel ony, uis67 aad] “rre|eore 
- ’ oe —' 3 
24 mort., 78, 1912..:... ....- proton sees TEE RIS Bellet g te 1930-480] con..[-c-e||Denv.City Waver Go. eax De ivsel Talal 
peimort.,78,1912..-. eee ‘a&o} 181%5|°77777 a = aind. Gon! M., 58,1925. a ae Denv.Olty Water Co. 5= ox *lu.M én res : 
une. 1st 68, 1922...-.-Séed| 112%9)....2. er.H & ?.—Lat,58,gu.,g.1942. 0 & “"|| Denver Gon. Gas ist 6s, ¢ .. 1941/§ 95" | 973g 
Pittsb. & Lake E.— 34, = 1638 hao EES} .----- Terre H. & Log’pt.—1st,gu., 68 Jad $104 97 || Detr.Gas.—con,18t,g-58.1918 F a 933 | 80" 
.y McK.& Y.—1st,68,1932.J &J M20 [2222 m... and 2d, 68, 1913. - "JaJ|§100 |...... —— River Gas—1st,g.53,1942.J&J| 87% tm 
Pitts. ie 18D ones nance aeed ad iy eee. 9x. Cent.—ist,ax d., 7s, 1909 MAN ede Soe ap er rine Pr ky Ds 103 |i04-~ 
Pitts.Shen.é L. E.1st 58,1940. A&0| -..-.-|---.-- || Texas & New Grieansisi,7e.8 GN} ...---|- -see|| General Elec, con. 58, “1y22 3S &J}| 80 |...00 
ta. & West. ist, 49, 1917 JJ “‘iaig |" aagl| Babine Div., Lat, 6, 1 “ 8-F OA! i. ea Gr'd K.Cl.& C—1st gb op ee: ee 74 
e 5, 1891-1941.....M ons. g. 58, 1943... '274|| Hecker-Jones-Jewel) Mill’g } en eae oreve 
Pitts, e----M&N] ......|---00- » 1949.....----- 00+ ‘&A| 89 |.. Mill’g 1st, 68.| ..-...]..--. 
Pam mati aceenet man 10a" [7 Ream te ay Distasi) roe, |iG9" | oot eu, dr THO MEN) oe 
ortl’nd&; b’g—1L 6: wiv ili wld i % 2000 ........ &D 6719} 70 Iilin’s Steet 0.— ay ay «MAN -.0--- +ss80) 
Fortoyal ay ies aoe s206 [107 Tet Fold inc. 5a, 2000 --...--. “tek ig oS aay a re 
= mort., 68, 1899 ...... J ee 5 be A. A. & Cad.—1st,63,1917. Mas eee 09%|/fron Steamboat Co.—6s, 1901 .J dod ‘ "v 
porta.Gt. F. & Con, 4.198, 1937.3&D|i00" |i04"” bay A. A.& Gr. T.—1st,63,1921.JaJ| ......]. mons Laclede Gas, Bt. L—5s, 1919..Q—F| ......) 97°" 
nae Vil. Let gu.58,¢.,1941.J&J| 87's) 90 Tol. A. A. & Lake Mich.— let 6s. pene Beene 4 eens 914.Q—J| LUdig 
Be S Ariz. C.— Let 4.68,1916.J kd] .----.|.- ol. A. A.&M.P.—1at,68,1916.Ma&S| 34 |°2277. i Pisdinrocusannesad GF] 105 {222222 
SB. GR, 1916. .ccccccccces ‘J écs ----|| Lol.A.Ar.&N.M.—18t,68,1924.Ma&aN ~ Convert. 68, 1894........ Nias! j01 |77" 
ie Forves. .— ist 68,1897.A&0|5i04 |i06~ ptt consol. 58, g. 1940........ ee “seo Mort. 68, 1897... eae &v| 108 |...... 
ee amr ctiateecda| |e nyt ee ra aa ag |) Seale eas 
&Dan.—Gen.m., 6s, 1915343| 108%'109" Tol. & 0. OE prey: -A&O} ...... 102°” || Mich. P » 1924. ...-..Q—F} -.-.0 Mes 
8, 151558 xt.—lat, 58, g., en.Car—18t5s,g.,1942. 
peben nba, 68, 1927......... £0 — — date ee H+ + fi apes. .Un.Tel.—Skx.fd. ee i911. ies ia 1:..... 
eo: ti ie A&o 64°] 74 |/Tol. arietie ain. ‘Wenas 1917 Jed} “7O"|.° Now Hug. Telephone, Go, 1907. Mad So | 8 
aah. O. & W let gu.4s,24. 7] see [essen Tol. 8t-L.&K.C.,18t,68,1916... JS&J| 70 |......|| New O » 68,1907. A&O/§104 | 10449 
: : 4 t, 68, se° rleans Pac.—. 
Eick, fae “m8 name Man 110 pense saan © Rossen ‘Let 78, Wo24. aa |§ wie Mote cen i telegraph 7e, 904 Jai wed me 
e8., 18 eoeoss . con., 5, 1928... “gegocloccous mp.Co.—1st 68,1910.J&D} 85" -segee 
pd mort, 66, 1900.07. erece'M&N| -snez.| Bala United Core J—Gen.6s,190i- Mes) oo.) -2222 Coal Be, 1930. ARO] sarene] £4 
Orel tru Ter., Gs, trrec.P&A]  42%g 20 os |e 1923..---B&@A| 20202) 2222 Penn. Canal-—te, 191 1627722" 485] "Bo" | 85 
; 1st, 58, r.rec.M + O _ gen. 48, 1929.....M&S|$i00 |i -...-||Penn. Steel—1st 58, 1917. ;.. -M 
Ee Graciunelaigu sesso m7] be be omen és, iso oes Mas aod a? ‘ we en = 1806 6. 04. MAN 199 ie PSA 
gu 8. 939.J&D wes 8 10 scams seeceels cocce|| 2 GO bBUB. coccccee J see8 
Rome i outn. Le, 58, 1040343] «eee|.o--|| Ist 60, 1897. be, 1806.Jéd| 10L4| oo. Peoria Water Co. 65; 1919. “srey| 12° Hoo ® 
De WA tee ee eel see eae 2 OB; LBD 1 -cocrcee-nceree --- S&S} 10249]... .. st 6s g.194u.M&N| ...... res 
Tae gra eae? \oe Se ae a ee a teats ki oS i 
a hatipment, 2¢ 58° 1698 jeoce. on §107% 108 Om. Bridge aterl. 88, 2.,°96. J&I| ...... 106 Security Cor. 1.t g. 68, lyil rt 
. de Gr, iG-iceneraniset |... 32 || Ga trust, 68, 1908 G-A&Oei06 110 |/Sp.Val. Wr. Wis. Fo Bs 1906. Mas 
of ynoomes, ba, 1925......| ...... 72 || Collateral trust, be 1907. Jat o% aes. |(Sunday Crock Goal—1si, g., 68... 
ese 2 Om Int 58, 1927 Fie] oe Collateral trust 4196,1918--MaN]) .--..) o-0 Tena.U 1.48. T.dy. latte, 174d) 
SS mers., poet Te, 18a’. nl oS wee > col. tet notes, 1894. &A 75 | 80 ust Go. 8. fdub bag. 1915. wae 
nn nna r ¥ 1101 || Kans. Pac.. lat, 6s, 1895... , i a . il a 
Diy. comie, 7 7e, , 184 seamaese iN] 200 [o.,|| eee tee Men” iis6 Pan oe [10° | “eben. 70, 1844-1900...-.--MiGN 
Ballov. a8), Let GaGEAKO| 109 | do tai My'Go 00. Sb) Coc" Glas emda our 3 1S. ay 
One, Car., let 6s, 1923.-J&D| ....0.|-2222. do 1st cons. M.,68,1919M&N| 70— a7 || Wh.L.E.& P.Coal 1st g.58,1919.J 
‘ td Pad., lst, Hoy ay me ay eee Cen. Br.U.P—A.&P.P.6s,'95 es aie 75 || Woodst’ck Kemer mae NP 
2d, ine , Ist, 48, 1931..M&S| 78 [12227 || Fund. coupon 78, 1895 ...M&Nj| ......|-...- “| ie. Ot. Both A. On poet... 406 
Carb. & amoume & 8, 1931 ..Ma&s| 70 |..... } rer .Ool. & P.,1st, 68,1905Q. a aT B t. South.— A., 6s, proi.,. £10/e 6 8 
Gt.L. a Ww, ist g.d8.1932.Maes} 77 |... | t.J.Co.& W.,18t,63,1905.Q,—F reser » COMMON. 24.20. -ceeeene-- -BiU 1 
g reg £..48,1989...Ma&N} hdd pg a... .P. Lin. & C., 18t.g.,58" 1BkaeO) 271) 65" — O. & Pac., &c., A, pret. “Zivle Pe *: 
— IDO. 45, 198Y ......-.0+ J) 1a% || Oregon Short-L. & U. N. Consol | 222222 o de 4, aef 
QJ] “id%| 154i Collat. srust be, 1018 Maa] 727" 47 RE ties: pe, Oe 
ss Aivany & Susyuen., Guar., 7.. 100] 150 |..c0a0 














k.* Frey powal, 
§ Purchaser also 
pays accracd interes) ¢4u Logvon, 1 Coupen ei. @ Price per share. 1 in Amsteraam. | in Franatore, 4 
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| | | —————. 
RAILROAD STOCKS. | Bid. | | RAILROAD 8TOCKS. | Bid. jase MISCEL. STOCKS. | Bid. Ask ask || MISCEL STocks. | Bid. ‘Ask. 
Atch. Top. & 8. Fe.100) 1848) 18%) (owa F.& Sioux City - cescce | sanvcce || Rio Gr. West., pref. 100, nas 500) canees N.Y. City - Mutual. 19, 133, 143 
Atl. &Char.AirL..100) ..... 88 ||<an. & Mich ......... 8 10 |!Komew. wud. »ga.100; 104 |i08 || Standard Gas.pf, 100| ...... 80 
Atlanta ie ee 85 |\K. C. Sub. Belt...100) ...... Jcocece SO IINIUD & sicusacdvecoten 2 | 244/| Pittsburg Gas Co...56 8 75 | 80 
Atlantic & Pac....10v 2% 238)| eff. M. &ind.,i’d..100) ...... J «+ cans} Do ret..7...100| 714 72 || Portland, Me.,G.L.50/] . .... SMe T 
Ang.& Bav.,!eared,109| 65 70 Can.C.Ft.8.@Mem.100) ......| 35 ils. Jos.& G’d Tsl’d.100} ...... + oneel| |\8t. Louis, Laciede 190) «+14 15 
Baltimore & Obio.. 100} 6649| 68 || Can.C.Ft.8.& G.pf.100 ¥5 ||St. LouisAlt.&T.H.100} 20 3 do pref.10%) 55 | 60 
do list poet. 6..100| ......|120 || Can.0.Mam.& Bir.l00) ...... 10 do ok! ) ee ae ||\San Franctace Gas 68%) 68% 
do es pref..... 100} ..... {111 || Kan.C.Cl’n & Sp’d.100) ...... ----. | St.Louis Southera.100} 95 |....../|N.¥.& BR°K LYN 
B. & O. 8. W.— Yeokuk & Des M..1¢0) ..... 578 = seed west...100 a 5 leo HORSE RRs, 
Prefersed eatit BOG) occces}sases a | Pee Beet || Pref.100| 7's} §844|\Local Securities in 
Beech Creek, guar. 50 UO |.ee0- || Kaokuk & West’n..100) ......'-.---. \St. a & T.H.100 5 sana CHRONICLE each week 
Bellev’e &8.{ll.,pf.100) ......|. sees || Cingst’a&Pembr’ke50| ...... oe “igs ous 6 oe. 100} 24 | except 3d of month. 4 
Boston & A)ban 00) 200% |201 Cake Lrie & W....100) 15 Pref.100| 9% 100 || TELEGRAPH, 
Boston & Lowel 7100} 182 |183 do Pref.100; 65 67 hy 18+. P.Soun. & Man. _ 102 |1¢4 | Amer. Tel.& Cabie. 100 83 | 95 
Boston & Maine...100| x 149,150 ||L. Sh. & Mich. 80..100) 121% 1214) Sharon of Pa., guar..|§tvO |105 Cent. & So. Am. Cable x190 [105 
Bos. & Maine pref.100; 140 |...... sehigh Valley...... 50|4 324%|.... .|/Shore Line......... 100 8169 intel ness Cate COtON .. selec. 
Bos.&N.Y.A.-L.,p!.100| ......|....-. Little Miami........ 50| 162 |162%9)\Soath Carolina....100; 2 ||Pranklin...........100| “35°°|" 49 
Boston & Prov.....100/; 25149/252 || Little Schu’k’l......50|3 62 65 | South. Cal. pref... —_ ances) cite .---||Gold & Stock. . 10°'x100 |103 
Bos. R. Beach & L.100} . ..../|..... | tong Island.... ....50) Y¥3 | YO | Southern Pac. Co.. 173g |Mexican.... .....100| -./200 
Brooklyn Elev’t’d.100; 20 1 || Lou. Evans.&8t. L100) ......|....-.||S' wast., Ga.. 2d. 7. ivo seniiil 35 ||Northwest, gaar....50) 102 PERS 
Boff. h.& P....- 100; 26 | 28 | do Pret.100} .....-|.---- | State Line & Suil....f Ols......| 15. ||Pacific & Atlantic....| 55 65 
ot Pref. 100; 68 |......||/Gomsy. & Nashv..106) 4 46 |/summit Branch,Pa.50|8 6 64 | Postal Tel. Cable... ... 40 | 60 
B.C, R. &North..100) 45 |...... ||L.N.A.&C.tr.rec.100; 14 14 |Siunb’ry & Lewiat’n.'0/3.. ses] sees -||South’n & Atlantic.25x 75 | 99 
California Pacitic.100| ...... ---. --|| Louis. 8t L.& Tex.100) ...-.. || Perre . & Ind’nap.50) 115 |...... Western Union....100| 821g g2y 
Camden & Atlantic.50/s. ....|..... || Louisville South’p.1u0) ...... 4 || Cexas & Pacific ...100 6 7 TELEPHONE, | 
do do Pf.50|s 20 25 Wahoning Coal RR.5v 100 i| fol. Ann Arbor & N.M 9 ||American Bell 10a! 186% 187 
Canada Southern.100) 43 49 do oo =” Seaee 1105 | tm & Ohio Cent’l.100 B THOR cccces 100; 41% 41% 
Ca radian Pacific. 100) 7 7449) Waine Central ....101 | 1ii a al do Pref...100 .--«- |Hudson River....- WO} BOlg 31g 
Outawissa ........-. 50\s...-..1 5 || Wan. & Law’ce....100) 24u \241 ‘Tol. Peor. & West.100! .. . ees 1) *75e.! 900, 
do lst pf..50\s 50 |-nrnee| Manhattan, con...100 Tea) — | \Tol.8t.L.& K.City..100) . . |N.Y.é New Jersey.i00| 84 | 87 
do 2a pret. Bole eae | 50 || Marg. H. & Ont.. .100} .. - do pref..100| . |New Engiand.....10 52 | 53 
OedarF. & Minn...100) ...... |ecsece i] do Pref..100 we] sence] | Ulster & Delaware.190| -.- Tropical.........-.. s+eee! 100, 
Oent. of Georgia... “Too| cos: ee 12 || Wassawippt eeanee 2109) 115 lis || U. WJ. Kies @. Co.106) 223 T sr cw 
Centra! Mass......100| 135) 34 ! Yemph.a Ubari....25 %&! 5 ||Cnion Pacific.... .100 7 soll ame eee: « ssecekOU! ..50-- 255 
da pref.100) 49 50 || Mexican Central..luv, 57% .....-)|/Un. Pac. Den. & 4.100 5 | '| Brook! trust ...100| 37 5 |400 
Oent. of N.J.. ....- 100] 10749 109 || Mexican Nat., T.R. 100) ......|-.---- Uuca & Black Riv.100) ......|......||Contral.... ....--..105/ 910 1950 
Oentra! Ohiv........ a | 50 || Michigan Cent. --100) 54s! 92 || Vt.& Mass.,l’sed,6.100) 133 i135 ||Continental ...... 100) 145 [155 
do Pref...5U)¢...... 55 || Mine Hill & 8.H....50/8 66 |...... | Virginia Midland..100) ......| ...-- ||Farmers’ Loan & [r.2*| 625 [675 
Central Pacific....100; 19 | 20 || Winn. @8t.I. t. rec. 100) 10 | il | Wabash RR ......100 7 \"% Ma || Bri cass <c6ces 100! 230 |...... 
Ohar. Col. & Aug..100) ...... | Pref., trust ree . 100, 2344| 3L do pref..100| 1449) 14% |Aamiiton..........100| _.... lids 
Ohes. & U.-Vot. Tr. cer, 154g) 1644) Min. St/P.« 8.8. M..10 10) ..2.:.].----.!] Warr'n(N.J.),1’8’d,7.50} ....--|-.-..||Holland ...... ..-. luv| cinta 165 
Ohbicago & Aiton..10U) 136 j140 Ht do 4 enone esac | --|| West Eni (Bost.).. -5u/8 569 57 ||Kings County-.... 260} S°O | ..cccs 
o pret. NE, <caéintiell asian Pie, Mae. & Bi cesces. Te TIig. do. pref. (Bus.) 50} 4 78 | Rly! Knickerbocker .._.100, 1745 |190 
Chic. Bur. & _. 100/ 1838! Tots) do at “Tuo! 18%; 144y\| West Jersey........ 50) puoacnl 54% /|Long [sland .... .. 100| 210 (230 
Chic. & East. :100) ialadaeal ho cemiw El Missour! Pacitic...100} 2238 + Phe Weat Jersey & Atil.. -50| 8 ..-c0-|....--|| Manhattan .... =-00eBO} ss .}125 
do a BOD) cence: locsccs |Mobile & Ohio.....100; 12 | 134%); Vestern » aryland.50/8..... ----'||Mercantile...... ..10 | 325 |...... 
Chic. G.W., 4 p.c. Deb, oemnaill 8v || Morris & E’x, gu.,7.50) ... . rset West. N.Y.& Penn.10u/s 4 4‘4 |Metropolitan, .. ..100) 1... -|275 
5 per cent piel. A. co | Nash. Chat. abt. L.100, 66 | Jv ||Wheel. & L. E.....100 12%) 14 | omen. ink caiat inci seen. 155 
Mi. @ ot. P-100| * Séig 585¢||\Nash. & Decatur...20] ......|-.---.!! do pref.100| 41 L's) 43% 0N. Y. Guar. & (nd Lu) .....,1325 
do pret... 100! 115 (117 ||Nashua & Lowell... 100} {00 (205 || Wil. Columbia & A. 100 atlsesess \|\N. ¥. Life & Trust.10° aa 625 |650 
Ohic. & North w’n.100) 10: 3g) 10055)! Naugatuck ....... 10/6240 (2465 || Wilm. & Weldon.7.100) ...---|....-. j N Y.Security & Tr.! 190 |...... 
do pref.,7.100/ 135 [1:8 ||N’ squeboning Vail’yso! s 51 |--20¢]| Winona & So. West 1090/ ere ----- | Peoples’, Brookiynlo oO 2 eee 
Ohic. & Nor. Pac 100*......|...... ‘|New H'n & North..i00)8.. ...|....-- || Wisconsin Cent, Colvd| 47%! 5g) —_ Estate L.& 100 150 | i660 
Chic. R. 1. & Fuc..luu) 62 | 62 s| ceoee i| ao —— Pref. 100! == | 40 RB. cecswess © seeee 10u| 
ee M.&U.,com10U0) 344g 34 IN. Y.Cent.& H. Riv. 100} Le 0 ii |Wor.Nash.& Roch.100) 1 749/128 ages 
peg 100! 105 109 * N.Y.Ch.&8t.L.newlvd; 12 13 COAL & MINING) United states 
Ohio. & West Mich:100) .... | 30 || do Ist pref.100| £3 | 5742) STOCKS, N.¥. | __ || Washington. - 
am. & Day.100) 145 de 2d pref.100) 22 | +5 |/American Coal .....25| 75 | 90 || MISC)>LLANEOUS 
Cino.N.O.& T.Pac.100} 10 4 a OO ee | eee Seeee \|Col. C. & I. Devel..109| 12 | 12 | STOCKS. 
Cin. Sand. & C.pf. 50) x54 'Y.Lack.dWest...100| <.2...|-..... 341|0- Fuel & [ron ..100| 23%] 25 } Adams Express...100) 140 |146 
Cincin. & Spring..... | ... .. N.Y.L.Erie& West.100) 13% do Pref..100| ......| 90 | Am. Bank Note Co..50; 47 | 50 
Clevel. Ak. & Uv. i0o|+ 25 do Pref.100| 26 29 "* lool. & Hock.U, & I.100 8 919) Am. Cotton Oil....10u) 34%) 35%, 
Cleve. Cant. & 80..100) 624 c.| -Y. & N.England.1lvvu 2%) ae \Consul.Coalof Md.100| 26 | 30 || do pref.ivvu)} 7144) 72 
do pref.100 2%; 3 do DUBE. BO acasecicesoss || Hom estake Min’g.100| 11 15 ||American Expres.100/ 1lv [115 
Oley. C. C. & 8t.L.100) 324) 33 ||IN.Y.N H.& Hartf.1G0) lyl igs H Leh, &Wilkesb.Coa)] £0) ......|......||Amer.Sug.Ref,Co......| 9l&) 91% 
do pret. lvO} ......|...-- ||N.¥.&North.,com.100) ......|....-.) \|Maryld Coa), pref.10u; 45 60 do pref......| 86 | 88 
Dl. & Pitt.,guar.,7. 5v| 146 (150 do pref.10u| lv 10's) Minnesota [ron....100] .....- 60 ||American Tob.Co. 50) 7 79 
Col. & wy “wr ae Ser IN. Y. Ont. & West..100)| 14%) i478 |New Central Coal .100 7 9 do pref..100 4 | 98 
Col. H. Val. & Tol.100) * So 20% )|N. Y. Pa. & O..... oun ca} 42;|Ontario Sil. Min’g.100 6 8 |Am. Type Fuund’rs, pt ......)...... 
Pref...........- |e 69 io pret...... My *% || Pennsylvania Coal. 50| 250 |......) Aspinwall Land....ivis 5 6 
Ool.& Xen. eu. 50253 25 50x) 190 175 | |N. Y. Phil. & Nort. luv} ---+--|-sse2 | Quicksilver Min’g.100 | Boston Land........10 s 3% 3% 
. & Montreal N.Y.8usq.& West'nl00) 1344) 13 do pref.100) ......|...... |Boston Water Power..'g 14/ Ll 
CLI (B.C.&M. pt.100/ 144 /|145 do Pref.i0u, 42 | 43 | Tenn.Coal&IronColv0| 14 14%) Brookline (Mass.)L’d5'g 3% 3 
Class IV. (Cune.)100) 17243173 ||N. News & Miss. Val.Co ......'.. oe-- do pref.100) ......}...... ||Brunswick Co.....100| ...... |-evece 
Con.&Ports.,xu.,7 100) 175 |176 | |Norf. & Sou........ WO; 47 |..-224} |\Canton Co. (Balt.) 100} 57 | 72% 
Conn. & Pussuup. JUV) 12049/121 || Noct.d West,, com.10U) ....- |-.---+| ZLECTRIC iC. J. R’y’s U. St’« Yds! 79%! 80 
Connecticut Kiver] UU) 224 225 || do pref.Lud ‘3% Zu) LAGHT, &c.Par; Bil. | Ask.!) do Pref.......... 1v0| 88 | 90 
Cons. of Vt., pref 1uU; 7 " 42 ||No. Pennsylvania..50!s 50 |......| Brush, Bait., pref.luv! ......) 80 Jaflin Co...........100; 98 (105 
Current Rivei..... luv} ......) 12 ||NorthermCentral...50, . ....| 63 |, Common ........ DO cncccalsssons dolst pref. noo-c. “Luv 95 |100 
Day. & Micu., gu... 50) 70 45 ||Northeastern . ce 10 45 | Con. Elec. Storage.....| 1 2 do2zd pref.non-c.ivv| 95 |100 
do pi.,gu.,8.50| 105 |1664!| Nortiern N. H..... luv “140 jiat | Edison Li 1 Co. of N.Y.) 91%) 95 | Con. Kan. 0.38. & 25} tales 35 
Del. & Bouva Br’kivu| .. ...|..... || North’n Pac. ,cow.100 6"e| 7 “ Bkiyn| 85 | 90 | Det. Uo. D. & Svn. OU! e000 | eaewe 
Delaware & Hud..luG) 120 [12 do Pref.1vuQ, 21%) 224) “ * Boswon....| 124 {125 Dist. &C. Feed. C».luv| 32% “3249 
Del. Lack. & West. 5u| 154 [150 |!Norw.a Worcester.ivu| 17144173 | Ft. Wayne Eiec.0v..25| 534! 54! Bast Boscon Land. s 3% 3% 
Deny. & Kiw Gr....10u) 934) 20%//Ogd. & L. Champ.100, ...... 15 | Gen. Blectric Co...10U} 43%) 44 | Frenchman’s Bay Ld.ig 24) 3 
do prei.luu) <8 | 29 Ohio & Miss names -1u0 Ws irsctra ao pref.100 } Hecker-J.-J.Milling, pf ....00)-+-200 
Des M. ~% Fi. b’ge ivy, 6 7 do Pref.100! 3222; Denti | Int. Conduit & [us 100 Henderson Bridge.iv0{ 90 | 95 
prei.lue, 22 40 | Onto Southern..... LUU 25 | SU | Bdis’p Phou.ToyME.Co.,| [ilinvis Steel ......1UU) ..... aleweese 
DP et. Bay City @ A.1U0) ......|..--..||Old Coluny........ A7L jt7ls North Amer. Phon. Co.| | [ron Steamboat : oy! RAB 
D et. Hilis. & 5. W.iue) 8318) 5 |Oreg. R’y & Nav “100 25 | * Thum.-H. Soc. Ser.C. lu ° 6 | 69 Keeley Motor.. de} ly 3 
Det. Lan. & Nuri. ive 10 | Or. 3.L. & Utun N.10u 5 | dv do Ser.D.. 54| 549 Lamson Store Ser. 50's 17%{ 18 
do pres.i0u) ......| 20 || Connseylvania Kin. .50 8 Sug £0% Thom.-H. Internat. 100, esees locescol Leanizh Coal aNav. 50 8......| 50 
Duluth 884 Atl.JUU, 649) 7% | Penn. & Norinwest.5u/s..... ‘ 47 do ee ee, | Manhb’tt’n B’en Uv. Luu} i 8 
o pret.luy} 15 | 18 || *eorla Deo. & Ev..100; 7 | 8 Thom. Welding Uo.10U) ...... 65 | Maverick Land....10¢ 1%) 1% 
B. Teun. Va. & va. ive} 44/ 1 | Peo. & Eastern....10U 4 do Europ.W.Co.100! 5 7 | Metropol.Traci’u..t00, 924) 
do lpi prei.ivu 6 | 15 || retersburg ........ ee 105 lu. 8. Itiuminat.Co.100) ......}...... Mex. Nat. Voust. Lyre éaemeoate 
do 2d pret..iuu 1 4 | Phila. & Erie.......50)s.... | 26 | West. El. L. Cunsol. bp 21 22 | Mich.-Pensu.Uar..ivl| ......'. 
Bast Peuusy is auie.ov,'s......| 53 || Phil. Germ. & Nor..5v/ ah oo Do pref.....5U.8 41 42 du. pref.. ...1UU) ....06,- 
Bastern iv NS. hi.. LU | 47 77% | Palla. @ Read. .....50) 174); 1749); GAS STUUKS, ° | Morris —» gu. 4.100! ...c06!- 
Elmira& W "wap't. | eaees nine |Phila. & Trenton..10u} .... | ---e-|| Balt. Consol. Gas .100) 59 | 59 do fg. LU. SOU . cose 
Oe ee ewes | Pola. Wilm.& Balt.50 s...... | 57 || Bay State...........50)8 7%) 8 || Mt. Des, &E.8.Land.5.) .0.. 
Evanaville « I. H. 5u| 80 e3 || Pitts. Cin.C.@8t.L.100) Laity) 15%)|Bruokiyn...........25! ....../105 | Nat. Cordaze (ue). onee? 
Fitohbbobrg.... ..... LU; 124) 14 | do pret. 1uu; 4219) Si%s), Citizems’..........2U) ......) 55 do tr.rec. 2d asst.p'd) 2h 
do Pref....10u 7844) 7y || Pitts. & Connell’s..50\s 10 |...... |, Fuiron Municip.100) 123 woses|| do Go Peet ..«. 5J 
Flint & Pere Mary.ivu| ....../ 15 || crtts. tt. W.@ C.,auar. 7| 146 |......|) Metropoiitan....100! 110 [120 ||National LeatUo.....| 254s 
a piet.. “ALU} 40 | 42 || Citts. Junct........ 508 zu | 30 || Nassau.... once on 140 /i50 || do Pfot......-| 70 
Fla.Cen.&P. -V.T.Cer. 67% 10 i |Pitts.M.K.&Yough 5} - 1,20 || People’s.... .. duane 65 70 | Nat. am Oil Co... 13 
Go let prel.cum.ivy) ......)..... || Citts. Va. & Charies.50/s | 45 | Williamsburg weer” 120 -sesee|| Nat. Starch M. Co. 100 84 
do 2dpf.ben-cum. luv] 4 B84 38%); | Pitts. = Westera...50\s a eee. || Chariest'u,8.C.,Gas.25|\8 22 22'8} lst coe one sasecece conse] -+-e0e 
Georgia Povilic...10t 3 6 Pret..50)8 i5 i777. ||Chartiers Vailley..10U's 8 le 2d Pref.... .0-- o-- | oeneee 
Ga. &be x Cu.100 134 {137 | Pitts Youngs.&Aab. 5ule 45 | Chic. Gas tr. rec...100) 538% Bete! y _Y. Loan & (mpr't.. cosese] at 
Gr. Rapidswind.luw) .  ..| 4 || Se ee ee pee ‘|Cincin. G.&Coae.1Gux! 192 Nort) Americanel0u| 5 5 
Gt. North. kj. pret..| 106/109 || Port.Saco & Ports.10u/ 1 122 || Denver —. --.10uU} 40 130 \Ovezon improve..1V00 8 | ll 
Cad. 9.00. & 1 5 61g), [Fors Bozal & Auguste sande || Haxtford. a O. 1-38 POM eae Pacitic Mat] ¥3. Co. seu 144s 4 
0 MascBONl scsncchesenes rov. & Worcester.10u 245 ||(ndianapolia, ia 0| 120 }123°"|| ennsyly. 4599 eeeee 
Harti’ & Ct. Weet.100| ...".-"|"""77"|| Rens. & Saratoga..100 1:0 _Sersey Cityias Lighu| 130 | -°.,||P. Leriilard Oo.pé.100! i160 102 
Hous. & Tex.Ceut.ivu; 2% |Rioh. F. & P.,com.100 route People’s Gas Light../ 140 |......|| Procter & G.Co....L0U) ....00)-+ +099 
Hunting. & ir dop.5¢)/s 354 |....../| Richmond & P’h’g.100 i03""||Louisville Gas Ligat.| 106 |107%4|) Pref. 8p.c. cum.10U) ...... aaegee 
do Pret.oujs 49 |...... || Rioh.&W.P.Ter.tr.rec. Memphis ecccceccce| ccocce| scones ||P UllmM'R aiace Garluu 166s, 16 
Tilinois Centra:...i0t; %04/ 92 | do 1st instul. paid N. Orleans Gas L100 10e's 110 ||dan Diego Laad., ...-.|8 ..--- io” 
do leased l.,4p.0.1U0/e yl | 95 ge 2d instal. paid 34||N.Y. City—Central.5u ..-a-.||StLouis B’dge, Lat pref 163 15 
Jawa Central. -....100 643) 7+ || Pret.tr.rec. Luu 16 Consolidated ....1.00 {31's 132 ||| 2d pref. cert.. 75-1006 45 Lat 
Pref Vel TOle| Pile ney Granda Was 10 oF. Ranitehta ant172 1975 Tle Canis Tin ere 
Price nominal. { Purchaser also pays acorued interest. Gistutions dollars per share. ¢In Loauon ‘ 
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@as* Toss nominal. 





UMI 


8 Price per share—not per cent 


1 75 per cent paid in cash. 


————————— 
GENERAL QUOTATIONS OF SLf0OCKS AND BONDS—Conc.upep 
a For Explanation see Notes at Head of First Page of Quotations 
| : 
MucELLANEOUSS?’S| Bid. | Ask. _MANUFACT’G STOCKS.| Bid. ‘Ast. ] BANK STOCKS. | Bia | Ask. || Ly 
Bt. Louis Travsfer Co.| prae isen Salmon Falla(N.H. 1300 mo | bres eae SURANCE STOCKS. 
South’n CottenOil. 100) aes ameter | Saove (Fall Riv.).. 3S 245 | Commercial Nat.... 100, Ra 350 |Soythern N: 
Bont ot Tr300| ..-.-.-..... [lade UF 100 | Continental Nat...100) - a e---+-- ee 
U. 8. Fxpress.... “Loe 52 | 56 |gate @ pg Alt | sae" | 59 Corn Exchange... ta OES iene oe. F -- noe 100 
US. Rubber Co...100) 28 | 32 Stark nd (Fall Biv.)100 ieee =. Drovers’ National...... ....-.150 | |Tr 1 National. ee 100 
wal pines ean. lool 135 135 Tecumseh (¥. R.)..100) ....- 02 Sliema ik. ee States Nat-100 
ells Fargo Exy 25 185. Thorudike(Muas.)1000 1200 1300 Glo! putea Western National.100 
Weet End Land (Bost) 13s 13% Tremont &s.(Mass)100, 117 Seemed teebas sie West Side 
West’ na ininn cont Cc Bt Sealy ae te Union C. Mf. (F.R.)100. _. 17st eee. een 155 || Philadciphia.s 
MINING STOCKS; Wampanoag (F.R.)100) -.....|L00 Inte maa ---+-- 375 || Bank of No. Amer. i00 
WY. & BAN. FRAN.) on Washingt'n(new)..100 95 100 menage de OR | «eee--/140 Chestnut Bt. Nat..100 
— eases ones | 20)... dO pref. ..--...0-. | 102 |104 | Merch: ao lonal..-00. | --.00- |-seee- Commercial Nat....50 
— BE. cccee- p vais Weetamoe (F. R).100) ..... 45 ey ---2rs) cocee lato” Farm.&Mech.Nat.100 
eae a ee é illm’tic Linen Go.25, 18 | 23 | Nat Nat. cocces| First National 100 
DtibiR esas York Co. (y 1 23 | Nat. Bk. of Amer..100) ....+ a y ros 
Barcelona ee Sa) [975 ||Nat. Br of Rep. -.100) ...... lii0™" (Girard National..-40 
jo Eee. -- Baltimore. | National Live Stock... Manufact’rs’ Nat_.1 
i... : ! 2 Worthwestern Nat. — act’rs’ Nat..100 
Best & Belcher = py tae rie MO te Tle emma Neco NI i ved 280 
Bodie....------- 100) Citizens’. ~ a aot 172 Union National. . “100 P. ee 50 
menetO......c0<< as, — y opt enn a 0; 19 | 20 Cincinnati. are ac meer” vonces 
eee" BMS”, eee nga tes oe aa 00) .......126 Atlas National ...100 1271) 140 + fame = —— Nat'l. ioo 
Caledonia B. H....100} ‘S61... Aaariaaneera ye Fcc € i 35 |...... Citizens’ National.100, 210 (220 Tredes h National 100 
Con. Imperial.......-. wel ee oe idl | 5! Commercial tak a |. adesmen’s Nat’]..50 
Ghrysolite. nee cones 130 ' ‘First Nat. of Balt..100) <2... 122% Filth National .2..100| 98 108 | smart Moule 
eT: German American.100| _.... |117 |(Fi National ....100| 98 (100 Amer. Exchi " 
Comstock Tunnel st’k. | Howard eae aa 3 117 First National....100) 225 (230 Boatmen’ nana... 
Consol. Cal. & Va. .... OWARE. .20-c00 cone 1,10 | 11 Fourth National .- 50 (28 oatmen’s.........100 
Crown "Point. a 100! OS eee 30, 38 41 Gunes — -- 109 250 /280 eS 00 
a iecas torte... Mocbanio < Sa 10. 14 Market Fe noses gg oo 190 | 200 Chemical Nat.... .100 
Sas I scones ||5 a ave ynal.. 25 sooo 
Denver City Con... | Dathenel Raskigs. 190) 140 << eam yd Nav’1..100 me eee eke ‘om. 100 
UNKIN....---+ ---+- . People’s covces (tO 8 ational Lafayette100; 250 275 Co " 
El Christo ee 4econd National..1 20, 17 | 18 Ohio Valley Nav’1.100 117 125 is ace 
wwkaCon. ........ 100| °°: at ae tae seeeee \195 | Second National . -100) 320 713 50 aa ens 100 
Father DeSmet....100)  ° Union oon! “eats 95 | Third National....100, 140 | 147 Fourth Nation “ise 
Gould&Currs 8.30.100 ‘ aa. “- 79% ws Western German..100, 325 (340 | German, ational... -100 
; NOFCross.. , i Sonton. | : | S Nine 
HornSilver...... 28 : One Je | jerman Americanlvo 
Iron Bilver. 2220 o Ae 7 + epebante ----100 120 121 PI +h ~ sagan PO Ne +020. 100 
Iron Hill...........0-.| °05|.2.... Atlas. a+ -2o--- 100 11419116 Bank of Commerce. 10) Toul 1éig aes Meenas. 32 
Kings.aPembr'ke trou} “10 A Eee eicnal tee] oe | 81 |ititeeet  n ieol os. | 88 Meolanies......-..100] 280 
Uase anid ga “Of : -- ‘ t ES OO ns oor eee 
Eacietictunsel. “ao bo Pisce: a da one ate smanoe 100, 122 124 Co-operative.... wees . 88 Swe ae Nat’l..100 
Gittlo hicf.........! ; Sines Sill. 150 soot Ger nia Nation’1.100 193 210 N anphy. ...0..-.100 
Mexican ........ .- b ee | 200 205 Hibernia National.100 192 ee a Republic. 100} 
nner aces drain City Dans sectees 145 150 | Louisiana Nat. ....100 148 ae rg pe 7 preety 100} 
Moulton HOES tee gaa 7 oe Metropolitan..---.100 1G0la\...... State B ane “ae 
sien’ | Dee mages Poa { : Mutual Nz f ae Ag - cocces 000} 
North 1 Belle Isle Comme ree bi icacidieis 117, «118 + ag omen oe “tS 288 95 ||Third National. . “io! 
Ophir . c ommereial -.....- 93 96 | People’s Nat..100; 705 | ..... San Francisco, | 
Snentnl. aa Bosmoed 125 130 | State National ... "100 130 140 eS Cae aT 
Phenix of Ariz.R.ctfs. eee 114 1'7 | Traders’ ......... -100) .. First N: t rf eee i 
me = ag te 85 | Union National ...100 380 |seica London P samen -106} ; 
— onact....50 os = Whitney National.100 340 |..... London & San F mi r 
Sierra Nevada.....100 11749 118 New ¥ | — aan sees cesarean . 
Srandned ier be —_ America..... angen 195 onee | 
nion Conse 100 30 Fir by 25 (235 American Exch’ge100 tan" sp 
aaa 30.2.2.) First Ward.... .... 125 |128 | Bower 5s |150 New York. 
ainda ee — National. ..100 115 120 Broadwa wane "4 200 ‘| say Alliance ..........1000} 
BOSTO. MINING, = ami 100| 90-93. | Butchers’ebroverv25| 170 |. Bowery... saan: 59) 
ee “ « ‘ var . os08 ree 95 
a ae ER gs aa Pl ee 
NG. ide & Leather ...100, ag! Gna tose 50 |......|/Citizens’ ..... pleat 
Amory (Nt oa ae ee see Boweed... 00 a8 100 * omtenl sp RACISTS 10] S800 | i. Commons "ioy 
Amoskeug (N.H.) 1000 1600 SERN a asscnec dual 85 90 City : ” Jontinental 100) 
Androscog’n (Me. 0 1750 Manufacturers’ ...100| 97 99 Citizen's. 100) 4 ae NE. .noscc0\ 40) 
100 i34 |137 Market itisee'e «220-00 25 140° E “i 
Appleton (Mass.).1000 525 575 ee cagessee sone 100} 92 92 Columbia . | hehe ud ampire City. ‘ eS 
Atlanti 25 575 Market (Brighton). 100; 89 9 6 bes eevennee LUO) Kensroiaseess Farragut ..... 
Allie Mare)200| 7376 Massuchusstte--r109) 9284 Gontnental 7-100) 143. Gorman aii i09 
Barnard Mfg. (F.B.)..| ....0- 2> | Mechanics’... .... 00} 120 123 | Corn Exchange . se: = oa Germania........... 
~The aera $3 Merchants’ ...-..-. loo] 49/103 |ltnct River ’...-98| 143 |. ae ateasee 0 222250 
Boott Cot. ifaaa.)i 3a” [1:7 | Metropolitan -.....100| 94 96 | Eleventh Ward..... 25| 142 |....... Greenwich.......°..25) 
pecee dias 1100 |1200 Monument ares 100| 233 237 Fifth ave mits == 100 2000 |... eer woe seaeessB| 
Settee Sene)) ies |tete |ltete emed ” ta 125 130 Fifth Nation 1.222100! ‘wpe Lanuver....-.- ..-.50| 
Boston Beltin 00 1050 New Engiand.....100) 150 155 a 100) noses gare fome.-.... 10 
g....100| 175 |1754 North. First National..... 00) 2500 |.... Kin Pkicn 0} 
aan. an (Muae.)700) 1060 1070 North ‘Aimeriea..2100| 102” 169 Fourveenth sere iit — * “Manat. Builders" 100 
on 96 (10 Old Boston.... OR << 0 150 | ....06 Nassau 7 
Cocheno Utes.) --10U' i03 106 People’s... _ 0 Fourth National ..100 200 (210 orreend aaa | 
Collin (N.H.)....500) 300 |350 Redemption _......100 ¢ Gallatin National ..50 300 |... eit 739) 
frau )100, 95 |... Republic .... ......100 oe ices |\ckenmen ieenanloams 0} -. "27!|North River 
e.).100| 17 | 30 ||Kevere........ .... 3 German Almerican..75 “") Paciti 
 Miuls (#.8-)-100 CTO. -- 200 sane 10) 9972100 German Exch: --||Facitic. ....... .. 
anes |.eeeee ROCklan 4 “ “xchange1GO Peter C 
r KL (F j---e-e Rockland.......... 00| 145 146 | Ge OOPEr ....... 20 
Devos ills (i Ae ~acgse|naeses pessoa Dallonah.. -100] $81 i182 rare = Smet * 150 | Phenix (B’klyn). 2:30 
Dwight (ass "50 0 835. |837 Security ......-.-.-100 BS | .-0--- \Ganover...........160 300 340" coanten nce sone evee 2B 
Bawaris (Me) 100 113 120 Shoe & Leaiicr "100 "8387 | Hudso Leather ---100) «|... United states”...7723) 
Everett (Mass.\--New| 160 /103 South End........-100 87 /|Hudson River.....100/ 150 |. ....|| Westchester aaa 
Frank ame wr: ee 4 “aggre |LO0 | State... ---.--+. --100 102 105% importees’ & Tr...100) 56u |600 Williamaburg Giig7"50) 
arte x. Milla(R. 1100, 108/110 Tuird National 122.100] 87 "Oy Liverty. sianits"“100 316" 26 ANCE One. | 
Great Falls (N-H.).100 11410. 112% Traders’. = | UY --00-woceene 100 Atlantic Mutual.......| 
Hamilton (Mase, ago 580° $90 — a, aes 50 1800.2.2 2 vesesese seee] 100 1103 
Hil (Mey Pee (C100 Senaee Washingt... .. Market & 8 Fuiton..100 Queer sneereer vene| 100 1108 
H Rosa 56 WwW eee echanics’.......... 25 $i 
5 Howto Poivcr Loy 100 — Winthrop ab sees = it? x. Mechanics’ & Tr....25 
King Philip (F 950 Brookiyn, ae os maa 
Laconia (AG), “K). “100 15 | Bedford.........-.-100] 175 |. Merchants’ iuch's.60 : 
Lancast’r M.(N.H.)400 600 Broadway.........100| 165 | 22... Metr od xeh’e.50| 115 |125 PRICES 0 
L’rel Lake Mills (#. 8. 610 Brooklyn oo | ae i09 GES, OF ex CmANes 
Lawrence (Miass.)..100 100 ‘City National.......50, 400 |410— Mount Moeris .._.. oo wn 
Lowell (Mass.)....690 \157 Fifth Avenue. ooceclO0| 165 |..-.-- Murray Hill ae ~~ Roeone penaes N.Y. BUCK ..2.-.2+ -o0o) «+25 
wel Bleachers in 640 First National ....100) 450 ~~ Aenaadmceas --50 .... Last sale........... = 18,000 ~~ 
pewellMach. yond 500 ao | ape . <i 200 |...... eS ee ae 160" is” ag mp Bt'ic & Pet.|100b. 1liba, 
neat ; 2 yen may “+ 6, UCt. 17.... 
Hlsschestor(s ee 11b% Kings County. 100} 150 153° NY.Nat.Exon'nge 100| 7 at Prodiice casero 600 ask 
‘oti ong Island.......100] ....-. .» Mational 1001 10% |iao” ast sale, Jct. 17... 600 | 
Mechanics’ ree zg 180 tte soumtageasers o 30! 215 woul See: * Y. Cotton oer 950b 1,205a 
chants ~ Mechanics’ ......... 0) 275 | ......|'North America.....70| 1:0 |180— wast sale, Oct. 3 4 
Hey ELA Gh de Mena @'Reny 399 Gea Spica ik 200 abe 
esex (M ¢ Fr ; ee ee on em Sept. 
Nashua (N. H.).-.-5 -10u Noe —_— eee 100) Tao eoteah a? ~epeiouee °F ERT ay (RIE t Lay ceny ' POR eed 
umkeag (Mass.)1 eople’s .....-...... 50] 150 |....... Peopie’s...... | Est. Ex. & Aue. R’m|...... 
Sematees esate] Baa toe seremmneat Wand 9) 7 Pella ee |g lat Been enn 
iis(F ) i ancenksoous 100) 20 aaa ha Wonaieaas ands 1 BUOCK ....00.... 
Pacitic ig oo 103 (26th Ward......... 100] 168. 7222. - Produce Exchangeivo seteee Teast eule, Spi 36""| 14000.” 
jo - mae (Me... 500) = waes.. ieee 1 110 [120 Seavuard-....... *“"100 ° ‘pata Stock....|2400b 2500a 
oonaset i? 8 “ago | pee gon tg ° aa 
Rich, Bolla i109 ‘1124 American ath ies..! ...... 145 Second Nationak -100 2) Chic. Board of Trade.. Re sca 
beson (F. Riv.) 1000 100 Atlas National......- 125 (Sher weeds > -e=+/) Last sale. ..-.. *- 1,100" 
Bagamors ti BIV-)L00U) oo... Eeouiens Gasiedes.. x jou : emg Po 2 Chicago S8tock......-.. Peta 
1108 \Chieage Nat, ...... 7:7 ce 300°” ‘Bt. Ni er ...100 |” Last sale, Sept. 6... maceabe 
cholas. 100! Pi 
we ceclecee | Pittsb. Pet. Sv’kK & Met J500b. 575a. 
|| Boston bank quotations all ex dividend. ame 















































THE CHRONICLE. (Vor. LVI, 
t t Son Latest Karnings Reported, Jan. 1 to Latest Date, 
Luvestmen Fahri. |e =< 
AND Great North’n— 8 
“ © 8t. P. M. & M.)Septemb’r. 4 308, 431 a 413, 808 9,355, 738) 8,958,449 
nilroad ntelli ence East. of Minn |Septemb'r.| 149,770] '125.607| 863/363) 831 375 
; Q * Montana Cent|Septemb’r.| | 83,242) 111,320) 840,135 853,374 
? To’. system./Septemb’r.|1 613, 443|1,650,735 11,059,237/10,643,199 
Or F Wal. & Br.|July....... 1,829 1,932 13,354 12/954 
’ - , x - u hicago.|Septemb’r. 2,622 2)~95 25,484 25,8 
The INVESTORS’ SUPPLEMENT, @ pamphiet of 150 PAges | Hartsville ....../July....... "313 556) 6171 rete! 
contains extended tables of the Stocks and Bonds of Rail- | Hoos.Tun.&Wil.|Septemb’r. 3,115| 3,212 27,435] 265556 
, : Pi Hons. £.&W. Te x|/Septemb’r. 30.756 357615| a ae 
roads,and other Compunies, with remarks and statistics con- | Humest’ n&Shep|Septemb'r.| 14,000! 34,292) 93,509) 164,498 
; he 7 2 ; Hutch.&South’p! Augu-t.... 7,937) 11,104 46,145] 49,2 
cerning the income, financial status, etc., of each Company. Hlinois Central. |Septemb'r. 2,126,058) 1,76 5823,15,725,511 13, 919° rr} 


Zt is published on the last Saturday of every other month— 
wiz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE, 

The General Quot: tions of Stocks and Bonds, occupyirg 
eix pages of the CHRONICLE, are published on the third 
Saturday of each month, 











RAILROAD EARNINGS. 





Latest Rarnings Reporwa 


Roapa, 








Weekor Mo| 1893. 1892, 1893. 1892, 
| | 8 3 3 } . 
Adirondack.....;August....; 18, 198 19, 787 119,205 110,658 
Allegheny Vai. August... 187,602! 229,667 3,718.2 791i 1,684,957 
Ateh.T.&8. Fe" 2d wk Oct. 96 9,040 931,634 30,5 21:75 4 30,477,808 | 
Bt. L. & SanF 2d wk Oct. 173,236) 213,053 6778, 402 6,975,194 | 


Agg. total. 
Atlanta&Char.c . 








Atlanta & Fior’a May. 92 33,225 
B.40.EastLines septe mb’r. 1,7 33°35 1 1,984°600 14,248,028 14,823°036 
Western Lines Septeml’r. 534,802) 610,110 4,666,606 4,570,473 
Total......<- Septemb’r, 2,268,155 2,594, 709 * 914,645 19,~«94,408 
Bal.&O0.Southw. 2d wk Oct. 56,9 46 5,777 036, 907) 2,0¢ r% O98 | 
Bath & Haw’nds August ...| 2.¢ 2,859 15,384 15,819 
Bir. & Atiantic.. Se temb’r. 1,72 3,572 22, 457) 30.703 
Bir.Sh.& Teun.K June js 4,81 4) BEeeel _ pecoescel _ saccencs 
Brooglyn Elev... vd wk Oct. 34105 57 43,128’ 1.454, 030: 1,464,731 
Bas.Roch.€Piut 2d wk Oct. 61.773) 69,846 2,700,513 2,500,155 
Bur.C.Rap. & 8. lstwk Oct. 119,933, 104,411 3,039,666 3, 156,27 3 
Camden & At).. August....' 174,057! 174,796 632,462 605,761 
Canadian P ae he 2d wk Oct. 480,000 479,04 7) 16,025,891 16,24#,C02 
Car.Cam.G&Ch. July....... 3,633 1,211 26,421 16,659 
Car. Midlaud.... Septemb’r. 6,145 7,838 41,380 44,906 
Centralof N.J..|/August.... 1,281,943 1,311,944 9,700,279 9,293,773 | 
ptral Pacitic.. Augu-t.... 1,362,915 1, 475, 144 9,364,264 9 1639,7 723 | 
Central of 8. C..\Juiy....... 6,146 7,397 61,191) 57,367 
Char.Cin &( hic Septemb'r. &,100) 12'266 103, 353! 102,666 
Charlest’n&Sav Auxt st 29,310) 2,655 447,559) 418.979 
Char.Sum.& \o.j-eptemb’r. 1i,c00! 13,000 103. 473) 101,257 
Chat'qua Lake..'Jury....... 6,030 5,567, 32,897 | 30,253 | 
Cheraw.&Dari../August.... 5,045) 5,736 97,440 49,310 
Chea, & Ohio....\2d wk Oct. 184, 912! 07,740 ,922,048 7,801,761 
Ches. ©. &.8.W.|/ August... 187,193 207,151 529,715) 1,414,795 


Chic. Bur. & No. [aus ust. 
Chie. Bur. & Q..|/Aucust. 
Chic.& East. Ii!. 
Chicago & Erie.!August... 


2d wk Oct. 1,08% 
“ 


2u wk Oct. 


Chic. Gt. West’n 2d wk Oct. 


Cbh.J.R.& U.S. Y.jApril...... 


Chic.Mil.& 8t.Pt 2d wk Oct. 


Chic. &N’thw’p.|August.. 


Chic, Peo.& 8.L.t\#e; temb’r. 


Chico. R’k 1L.& P..|septem)b’r. 





Jan. 1 to Latest Dau, 














51 one 





169,306 230,465 
. 3,076,396 3,72 


101,751! 96,613 
296,466) 235,401 

99,289) 117,841 
188,687) 203,343 


861,286) 805,6!0 25 


521, 
0,196 25,001 77 


276 1,144,687 37,300,156 37 458, ro. 
5 


"418,457 


2,013,635! 1,807,045 
3°397,163| 3,958,967 
821,281| 925,826 
(928.258 26,148,215 


2,602,676 3,062,525 20,016,082 20,722; 352 


84, 1638 124,4 


436 
2 118,589 2,170,799 14 457,971 13,663, 654 





Chic.8t.P.M.&O.| August... 561,803; 788,483 4,984,277) 5,500, 62 
Chic. & W. Mich. |zd wk Oct.| 422588] 44'942) 1,514; 273) 1,559,319 
Cin. Ga. & Ports.'Septempb’r. 6,607; 7,001 52,025) 52,142 
Cin. Jack & Mac.| Ist wk Oct. 13,649) 15,333, | 521,461) | 534,201 
Oin.N.O.4&T.P.|Istwk Oct. 65,807! 78,604 3,023, 1744) 3,215,537 
Ala. Gt. Suuth.! lst wk Oct. 32.648) 31 *086 1,284, 607! 1,326,885 
N.Orl. & N. EJ 1stwk Oct. 34,083} 23/052) ‘992;828) 947,125 
Ala. & Vicksb.|istwk Oct.) 11,139) 10,244! 391.712! 448,324 
Vicks. 8h. & P.|istwkOct.| 9,090 8,482) 369,521) 389,155 
Erlanger Syst.j;latwk Oct.) 152,767) 151,468 6,062,413) 6,327,025 
Cinn. Northw’n.'-eptemb’r 1,956) '738 15,102 15,343 
Cin. Ports. & V..'Septemb'r 2,020 27,815 200,843, 191,538 
Col. & Maysv. Sepremb’r. 1,481) 1,323} 11,224 10,873 
Clev.Akron&Co. lst wk Oct. 19,023! 20,159 758,449 759,026 
Clev. Can. « So.|June ...... 103,000) 81,866 449,797 373,080 
CL Cin. Ch.&3.L./istwk Oct.) 270,922 311,388 10,595 127 11,318,549 
Peo. & East’n./August....| 159,265; 153,312 1, 116,16 1, 46.636 
Clev. & Marietta! sthwkse p. 7,971 10,102 245,099 
Col. Newb. & j..'July....... 4,291 3,117 24,801 
Col. H. V. & ‘lui. Septemb’ I. 310,304 22,581 2,462,438 
Col. Shawnee&u Septemb'r. GO,091) GB71B)  — ccccccce] — secvccee 
Colusa & Lake..!Septemb r. 2,600 3,932 22,602 
Conn. River..... 5 ee eres Byer ts > 562,970 
Current River..|1st wk Oct.' 2,076 5,217 153,448 
Deny. & Rio Gr. 2d wk Oct.! 142,100) 178,300 6,111,373 7,116,312 
Des. M. No. & W./Septemn’r. 43,562; 38,454 305,841) 3US8,154 
Det.BayU.£Aip.|Se, temb'r. 20,400} 32,793 324,744 272,254 
Det.Lans’c&No (2d wk Oct. 24,553 27,935 947,703 960,160 
Dalutbs.§.4Atl.|/lst wk Oct 36,982! 43,014 1,683,975 1,750,526 
Daluth 4 Wiun../August.... 17,309 9,892 190,681 84,899 
E.Tenn. Va.& Ga'ist wk Oct.’ 108,139) 123,968 4,205,825 4,708,615 
Elgin.Jol.& Eust/reptemb’r. 82,090) 75,804 680,064 620,286 
bureka Sprivgs.'July....... 6.556) 7,837 50,79 44,801 
Evans & [nii’piis|2d wk Oct 7,058 7,402 292,043 299,851 
Evans. & Ric Sdwk sept. 1,552 3,045 Jcocmmtel . .manaado 
Evanev. & T. ‘i. 2d wk Oct. 34,237 25,583 1,104,774 1,023,031 
Fitohburg....... '‘August....| 573,221) 691,209; 4,882,063 4,+6%,1U6 | 
Flint & P.Marg..| lst wk Uct. 47,987 55,002) 2,171,499 2,197,595 
ee RE | ee 6,571) 1,670 86,736) 20,682 
Pi.Cent. & Pevin June ...... 99, 629) af aoe re 
Et. W. & Kio Gr |septemb'r. 21,405) 34,461 252, 668 253,331 

Gads. & Alt. U.. Septemb’r, 639) 1,124 7,431 10,81 
Georgia KR..... Septempb'r.) 107,421/ 130,582, 954,019 1,047,324 
Ga. Caria & No |July....... | $1,247 20,465) 273,527) 111,445 
Goo. Bo. & Fila... Sevtemb'r. 57,000; 63,454 589,199 548,309 
Georget’n & W ‘pn July. 641) 3,487 27,058 27,516 
@r.Rap.A&ind.../zd wk Oct. 40,307) 53,992! 1,764,890 1,958,262 
Cin. R. & Ft. W.:d wk Oct. 7,095) 9,755 347,000 91,090 
Other lines..../2d wk Oct.| 2,628 5,492 160,054 193,979 
Total al) lines. 2d wk Oct. 50,030) 69,239 2,271,949 2,543,331 
GrandTrunk. ...Wk Oct.14| 475,347) 424,169 15,589,:38 15,428,093 
Chic. & Gr. Tr. We Oct. 7| 130,606) 67,602) 3,185,645 2,558,599 
Det.Gr.H.& M. | Wh Oct. 7 25,314! 26,023 861.539 "923,176 





fr 


Ind.Dec.& West.|Septemb'r. 
In.& Gt. North’n | 2d wk Oct. | 
Iowa Central. .j/2d wk Oct. 
Iron Railway. 
Kanawhad Mic 
Kan.C. Cl. & Sp 
K.C.F.8.& Mem 
K.C. Me sm.& Bir 
K. C. Pitts. & G.| ist wk Oct. 
Kan.C. Sub. Belt|2d wk Oct.! 
Kan.C. Wy. &NW/1st wk Oct.| 
Keokuk & West. lIst wk Oct. 
L.Erie All, & So. |Se ptemnb’r. 
L. Erie & West. ./24 wk Oct. 
Lehigh & Hud.. 
Long Island... 
Louis.& Mo. Riv.|July 
Louis. Ev. &St.L.|2d wk Oct. 
Louisy. wees \2d wk Oct.! 
Louis.N.A.& Ch. |2a wk Oct. 
Lou.St.L.& Tex. |August. . 
Macon & Birm.. lSepte mb’r. 
Manches &Aug.|July 
| Manistique. ..... Septemb’r. 
3; | Memphis&Chas.|Ist wk Oc t.| 
!Mexican Cent./2d wk Oct.! 
Mexican Inter’l 
{Mex. National. 


Ist wk Oct 











lod wk Oet.! 


!Mexican R’way| WeekOct.7 
Milwaukee & No, jAthwk J’ne 
| Mineral Range.'Septemb'r. | 


| Minneap.&8t.L./Septemb'r. 
M.St.P. &5.8.M./4thwk sep. | 
| Mo.Kan.& Tex..\24d wk O-t. 
Mo.Pac.& LrouM 2d wk Oct 


iInteroc. (Mex.)| WkSept. 30} 


Septemb’r. 
id wk Oct. 


ee wk Oct. 
Lat wk Oct. 


Septemb'r. 
2a wk Aug 


August..../ 














3%, C07) 5u,024 
96,448) 119,774) 
38,074) 32,500) 
45,234) 53,924) 

2,93 3,53 
6,864 6,829) 
6,167 6.679 
93,152) 103,730] 
20,94%| 21/816! 

| 5,703) 2,647 
$133) 4,374 

| 7,945 8,866 
8,463 9,117 

| 6,164) 7.125 

| 66,292] 80,389 

| 54,494 46,115 

129. 542| 136,226 
-| 36,070) “§ 

| £4,130) 

| 346,420 35, 

| 92, ‘521 64,403 

‘| 42,233) 58,963] 

4,943} 5,512] 
952} 777) 
266, 665 

20,490 25,146 
146,5t4' 184697 
141,001, 161.418 
77,554| 109,767) 
52,°00 52,500, 
52,183 55,361] | 
10,767, 10,991) 
162,961) 176,504 
$3,612, 11 zeus 
o 


ASL 


229,626 
09,7 








90 16,121, 


2 wd 
591. 303 19,522, 


382,978 


Zt: Y7y1| 
4 2,955,717 





1,593,485) 1,394,251 
1,461:840) 15176'255 
23.969) 25,983 
276,758) 292,722 
252,971) 241,774 
3,528.504| 3,705,947 
799,419] 809,095 
10,9 6 44,860 
18 4,416| 94,902 
295.850! 903,439 
55,858! 59,578 

| 2,875,984] 2,772,099 
435,02) 337,968 
2,061,474) 2,657,040 


239,859] 24% 
1,406,340) 
569 16; 738,969 
2,572,924 


2,794, 513 





796,668 


2,247,977 
3) 7,349,098 
6 21,153,088 





Mobile & Birm.!3d wk July S207). coc oe 
Mobile & Ohio..'Septemb’r.| 272,7 7 1 2,354, 373) 2,415,947 
Mont. & Mex.Glf Septembt’r. 75, 232 2 745,489) 536,426 
Nash.Ch.& 8t.L. Septembr. 44%, 27, 3,573. 517, 3,804,878 
Nevada Central July....... | "11845 3,279) 26,296 21,983 
N. Jersey &N.Y. July —— 33,647 31,839 155,634) 175,184 
NewOrl.&So'n. Septemb'r. vere ei 11,256 &6,254 98,728 
a. Y.C.&H. ge iSeptemb’r. 4,221,704 4,212,115 » 34,882, GOL 33,391,603 
-YLE&Ww iJ Ine ...... 2,668,683 2,742,729 14,458,357 14,793. 203 
N. Y.Pa.& Ohio..|July....... 60Y9,316 605, 353, 4,1%8,232) 3,992,043 
N. Y.&N.Eng...|June - aoe anal oe 098.2 970) 23906,003 
N.Y.& North’n../Septemb’r.| 54,827; 51,065 452,758 413,782 
| N.Y.Ont.&W .j2d wk Oct.' 83,141) 67,320, 3,076,257) 2,735,252 
N.Y Susq. & W../August. 158,812 162,557 1,155,454) 1,113,127 
| Norf. & South’ 1 {August....! 29,554 31,421 2 5,032 234,797 
| Norfolk & West. 2d wk Oct.) 221,734! 212,028 7,829,E12 7,596,400 
| N’theast’n (8.C.)i\July....... 33,685) 24,953 410,689 399,659 
North’n Centrai.| August. 56: 5,635 653,200 4,626,353) 4,569,366 
Northern Pacitic 3d wk May| 4ls, 233) 365,379 7,009,646 7,748,842 
Wis. Ct. Lines. |3d wk May) 36.763! 96,583 1,843,353 ,971,818 
N.P.& W.Cent.'Septemb’r. 2, 335,354 3,146, N73, 18° ‘071, 714 (21,699,941 
Oconee & West. |August. .. BPG ssacacsel . saecuaiel . seesken 
Ohio & Miss..... \Septemb’ r.| 360,174! 410, Per 3,105, TH 3,103,112 
Ohio River...... lst wk Oct. 19,697 22,5310 622,069) 576,57 
Obio Southern../August .., 50,732 60,767, 443,410, 419,480 
Omaha & St. L..'July....... 39,104 51,6‘8 325,256) 326,980 
Oregon Imp. Co. |August. ...| 359,766) 393,000 2,533, 782! 2, 588,582 
Pad.Tenn.&Ala.Septemb’r.! 17,138) 19,920, "224,904 °149,) 

Tenn. Midi’d..!Septemb'r.| 13,666 13,195 161, 894 135,241 
Peunsylvania...|August.... 5,471,977 6,226,647 44, 909,441 44, 500,731 
PeoriaDec.&Ev.'2d wk Oct. 17 1221 17,844 5,621) "673,717 
Petersburg...... [August....| 32,970! 39,714 370, 382 376, ‘377 
| Phila. & Erie.../August....| 433,553) 513,035 3, 437,785 3,261,148 


Phila. & Read’g. |August. . 
Coal & Ir. Co.c.'August.... 
Total both Cos. August.... 
Lehigh Valley. May. ...... 

Pitts. Mar.& Ch. Septemb’r. 

Pitt.Sben.&L.E. Septemb’r. 

Pittsb. & West - Septemb'r. 
Pitts. Cl. & Lol. Septemb'r. 
Pitts. Pa. & F. Septemb’r. 
Total systew../2d wk Oct. 





Pitt. Young. &A.'Aucust....| 


| Pt. Roval& Aug. July....... 
Pt. Roy.&W.Car. July 
Quiney O.& K.C, 
Rich. Fr'ksb.&P. August... 


| Rich. & Petersb. august....! 


| Rio Gr. South’a. lst wk Oct. 
Rio Gr. West’n.. 


| Bag. Tuscoia&H. Septemb’r.| 
| Sag. Val. & St. L. August....! 


| St. L. A. & T. H.) 1st wk Oct. 


| St.L.Ken’et&So. Septemb'r. | 


St.L.Southw’rn. za we Oct. 


| St. Paul & Dul’t! neues mb’r. | 


| Ban Ant. & A.P./August.... 


| 8.Frau. &N.Pac. Septe mb'r.! 


Sav. Aw. & Mon. Septemb'r. 
Sav.Fla. & West. June 
| Silverton........ 
Sioux City & No. May....... 
South Bound.... Septemb’r. 
South Carolina... Septemod’r. 
So. Pacitic Co.— 
Gal.Har.&8.A August. 
Louis’a West.. August. 
Morgan’sL&T. August.... 
N.Y.T. & Mex.| August 
Tex. & N.Orl..!August. 
Atlantic sys.d. August....| 
Pacitic systew August. 
quien; August.... 
astDiv(Cal.)) 
Sou. Div. (Cal), § August... 
Arizona LDiv..|August.... 
New Mex.Diy.'August.... 





Septemb’r. | 


2d wk Oct! 


Septemb’r. | 





.. 1,896,267 2,022,647 14,654,581 14, 688,423 
1,701,185 1°971,337 26,813, 199 20 "063,546 
sisu7a5e 2 5'393,934 41,501,778 34,751, 974 


1, —Y Ht 1,567,463 


2,58 3,466 
52,434 4,073 
142,955 122/008 
75,526 60,142 
32,580 25,335 

) 66,386 49,368 
94,622 1349.8 


|} 17,871 13,637 


|} 21,890 20,3683 
26,595 27,053 
54,523 45,800 
23,136, 23,ld38 

| 6,302 145,142 
45,000, 54,500 
11,930 12,530 
7,525 7,941 
30,350 35,630 
1,574 2,325 
101.065 110,662 
160,684 229,118 
124,672 153,852 
77,773, 89.777 

| 86,948) 50,709 

[ eecccee- [ eeccecees 
7,500; 15,112) 

| 24,570) 30,742! 

| 17,500) 19,000) 
91,900) 115,388) 

-| 278,407) 360,127 

| 70,1338) 84,164) 

| $42,302) 417, 166 

| 17,766) 21,12 

| 117/503} 149/539) 


832,5U8/1,034,75 


13,184 603 |3,558. 374 ‘2 








7,132,453 6,9 902,235 
27, a 28,761 
367 te 76 23 25,182 
1,19%, 659 1,038,779 
605,802 471,988 
276,287 238,002 
2,205, etd 1,348,508 
’ 970,943 
$3, 31 130,531 
180,525) 151,333 
198,243| 208,526 
522,448) 506,869 
236,826 238,521 
333,750) 497,386 
1,762,869) 2 059,768 
96,946 89,67 
63,107 60,801 
1.199.414 1,122,602 
19,425 21,705 
3,629,491 3,346,332 
1,274,364) 1,478,261 
1,097,529) 924,6 
o- 334, 648,871 
365,5 49) 373,550 
| 1 552. 427/ 1,€53,202 
46.696 65,7 
150,759 157,885 
168,130 134.920 
941,101 946,182 
2,762,917 2,745,434 
71,471 655,634 
3,322,111) 3 141,863 
150,504 137,19% 
1, 3¥2, = 1,077,672 


"22 7,817,978 
g, 957, 939 23,019,175 


4, 017, 410} 4,593,055/31, "182,914 30, '837,158 


| 


147,693 


133,365 
73,629 


61,404 


993,251|1,071,003| 7, 096,3€0| 6,558,524 


1,340,193) 1, 253,588 
"629,788 696,02 
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Latest Karnings Reported. | Jan. 1 to Latest Date. | 
lst week of Oclober. x > . | Decrease 
HOADS. =| Weekor Mo| 1893. | 1se2, | 1893. | 1892. Phd este _—. | eS . 
—— Flint & Pere Marquett:. 47,987 55,902 7,015 
— _t Se R 4! * Kan. City Clin, & Soring. 6.167 6.879 "512 
gouth& Nor.Car.|July....-0e| 65 483; 14,102; 11.749 | Kan. C. Ft. 8. & Mem... 93,152] 103.730 10,628 
gpar. Un. &Col. |July.....-. 8.601) 8,382) 63.776) 60.323 | Kan. City Mem. & Birm. 20,943 21.8 6 86 
staten Isl. R. T August... 122,701, 132,824) 725,976 747,367 | Kan. City Pitts. & Gulf .. 5,703 26067i $ SOUL  cccone 
eraeycL&CMt.. August. ...| 10,817) 16,464 36,719) 41.685 | Kan. C. Wean. & N. W._.| 7,95 8,856 Pee: 921 
summit Branch. Au 8 84.092 105,599) 828, 700, = 848 819 | Keokuk & Western....... 8,463 9,117 oansden 65 
Lykens Valley August... 69,792, 99,833) 709,086 66,812 | Mempnis& Charlestou... 20,490 25,146 ois ea 4,656 
Tot'l both Co's Septemb'r.| 190,836) 225,679) 1,728,422) 1.761.310] Mexiean Railway........ 52,500, 52,50 ‘(ilps “ 
Texas & Pacific. 2d wk Oct.) 179,282) 180,803) 5,110,593 4,918,406 | Onio River..... he RR 19,497, 22,310 achieoad “3.173 
Tex.8. Val&N.W Septemb’r. 3,484) 4,155 38,595 35,654 | Rio Grande Southern....| 6,302 3 ore $840 
TeLBOnioCente/2d wk Oct. 62.058) ee Tat 2e75076-) 1.818.209 | So L, Alt. & T. H........ 30,389; 39,630) 1.2 5,250 
.& West. istwkOct., 25, 2,48 744.) 00) | 752,805 | Poledo Peoria Bst'n.. 25 483 22,46 2.992 : 
Fol ed KC. 2d wk Oct.| 35,878 51,620, 1,401,620, 1,735.49 eiamaaedcaaatenes OT nn MO RD te: IB 
Ulster & De! --. /August....) 56,02 58,607 291,086 284,521 Total (70 roads)........' 7,433,392 7,951,243 229,992 747,343 
citic— | adil — " { Ps 
Union Te U.N |Angust.... | 423,704| 633,544 4,103,362) 4.624.579 Net decrease SPO WNE).: cceesoum sennnes ° enesense 517,851 
N.Co |Augu-t....| 237,255) 373,444) 2,3 4,065! 2,717,3~4 oe Sf ORES eee ~ 
ORT GG. Ancust....| 297240, 5405143! 3'435/839| 3'750'033 | * Includes Colorado Midland both years. 
‘ 22,800, 33.100 967,308 


&t.Jo.&Gd.Isl. 2d wk Oct. 

Allotherlines. Aucust.. 
Tot.U.P Sys. Ausust. 

Cent.Br.&L.L. Ausust....| 


1,496,719 


Montana Un../Auvist.... 1,121 
Leay. Top. &S. Aucust.... 2,515 
Man.Al.& Bur. Avgust.... _3,130 
Grnd total f August.... 2,658,115 
ont Valley|June ......|; ........ 
Wabash ssevgesss 2d wk Oct. 332,000, 


Wab. Ches. & W. August... 
West Jersey...-. August... 
W.V.Cen.& Pitts Septemb’r. 


West Va.& Pitts. July 


West. Maryland. Auzust . 
West. N.Y. & Pa. 4thwk Sep.| 
Wheel. & L. Erie — ~~ 

, SS a 
Wil. Col, & Ang. July ...- 


Wil.Chad.&Con. 


‘y ; 
..| 232,060 


=2} 130,617! 


485 


101,360 
37,239 


37.810 


2,228,490 


134,079 
90,873 
2,755 
267 


337,000 
7,803 
266,086 
94,369 
30,143 


124,535} 


100,800 
30,581 
2,853 
47,706 


| 909.619) 
113.033.9458 14,730,870 


2,545,019 /3,888,765/23,7 18,37) 26,531,639 


| 664,324 $34,295 


|} 551,379) 27,144 
17,719) 23,111 
27,100) 25.309 
24,680,799 27,863,714 

88,604 89,261 
10,856,514 11,082,931 
| 62,561) 44,860 
| 1,196,180) 1,186,276 

838,342) $15,830 
; 236,053; 176,640 

805.942 690,400 
| 2,684,939] 2,574,967 
| 1,216,754! 1,133,887 
14 186) 16,84” 

374.350 460.407 


* Includes Co). Mid. 11 1893 and 1892 for week and year to date. 

+ Includes Milwaukee & Northern for all periods. 

§ Includes Wis. Cential to September 26 inclusive for both years. 

a Figures cover only that part of mileage located in South Carolina 
Earnings given are on whole Jacksonville Southeastern System 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. d@ Includes earnings from ferries, etc., 


not given separately. 


{ Mexican currency, 


e Tol. Col. & Cin. included 


for the week and since Jan, Liu both vears. /f Includes only half of 
lines in which Union Pacific bas a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


Our preliminary statement of earnings for the second week 
of October covers 43 roads and shows a loss of 4°56 per cent. 








2d week of October. 





8t. Louis & San Fr. 


Balt. & Ohio Southwest. 
Brooklyn Elevated....... 
Baffaio Roch. & Pittsb’g. 
Canadian Pacific.... .... 
Chesapeake & Obio...... 
Chicago & East. Lilinois. 


Chicago Great Western 


Chicago Milw. & 8t. Paul. 
Chic. & West Michigan... 
Denver & Rio Grande.... 


Detroit Lausing & No.. 


Evansy. & Indianapolis 
Evansy, & Terre Haute. . 
Grand Trunk of Canada. 
Rapids & Indiana. 
Cincinnati R. & Ft. W.. 
ESTES 
Intern’] & Gt. North’n ... 
Towa Central.......-....- 
awha & Michigan.... 
Kan. City Suburban Belt. 


Lake Erie & Western..... 


Louisy. Evansy. & St. L.. 


Louisville & Nashville... 
Louis. N. Albany & Chic. 
Mexican Central ........ 
Mexican National........ 
Mo. Kansas & Texas .... 
Mo. Pacific & Iron Mt.... 
N.Y. Ontario & Western 
Norfolk & Western....... 
Peoria Ivec. & Evansy... 
Pittaburg & Western..... 
RioGrande Weatern..... 
Bt. Joseph & Gd. Island.. 


8t. Louis South western.. | 


Total (43 roads)........ 


Wet decrease(4°56;p.c.) 















































1893. | 1892. Increase. | Decrease. 
| B $ g 
909,040) 931,634 éameitae 22,594 
173,256) 313,053) = cccee- 39,317 
56,946 55,777 Bee 80 khnteee 
34,057) 8 eae 9,071 
61,773, 69,846 ......-. 8.073 
430,000 479,000 Ff ae 
184,912 *. ioe | 22,628 
101,75) 96,613 i) eae 
OO.Sevi EETBSER accccac- 18,552 
861,28 | 805,616 GRFC +esenaas 
42,588 6948) cnsvscs. 2,354 
142,100 178,300 36,200 
24,553 27,935 3,382 
7,088 7,492 314 
34,237 25,583 aeuncees 
475,347 GS6.t0R, )8=—s_s« SL, BFBl ccc cces 
40,307 53,992 13,685 
7,095 9,755 2,660 
2,625 5.492 2,864 
96,445 119,774 23,326 
45.234 53,924 8,690 
6,864 6.829 thinness 
4,133 4.374 241 
66,292 80,389 14.097 
4,130) 38,192 4,062 
346,420! 465,390 118,97u 
92,521} 68,403 
146,564; 154,697 
7,568) 109,767 
249,626) 247,451 
509,796 591,303 
83,141) 67,320 
221,734, 212,023 
17,221) 17,341 
66,430} 49,868 evcecese 
45,000; 54,500 9,500 
22,800} 33,100 10,300 
104.065! 110,662 6,597 
179.232) 180,803 1,52) 
42,953) , ey aa: Caer 
35,378) 51,630 15,752 
332,000) 337,0u0 5,000 
31,052) ee ee |: | rere 
6,635,329 6,952,682 235,559 552,912 
| scteceel S67,008 





For the tirst week 


of October our final 


statement covers 


70 roads, and shows 6°51 per cent loss in the aggregate. 








Current River 


Increase. Decrease. 





lst week of October. 1893. 1892. 
eee nm | Cats | 
Pre 8 s | $s 
Anyously rep’d (41 r’dsi 5,128,863 5,444,904 149,159 
Kh. Top. & 8. Fe Sys..* 776,366 851,020)... 
t. Jouis & San Fran.. 177,681 DIG COG) —«- -a@nesones 
Cir. Ced. Rap. & North. 119.933 10¥,411) 10,522 
Cin wee & Grand Trunk. 130,606 67,602 63,004 
On, 8-0. & Tex. Pac.5 rds 152,767 151,464 1,29 
ve. Akron & Columb. 19,023 20,153) aemsnaned 1 
Vvé. Cin. Chic. & St. L.. 270,922 311,388 concengel F 
OF... ccce sence ° 2,076 5,207, cccecces! 3,13 
D aver & Rio Grande... 139,500 195,800, enous j 56,30U 
et. Gr. Haven & Milw.. 25,51 etree | 70 
Ease 8: 8: & Atlante... 36,982 44,014) — .eoc-ee.| 7,032 
oat. Tenn. Va.&Ga..... 104.139) 123,938) ........| 15,849 








Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 


furnishing monthly statements. 


The compilation includes 


every road fr-m which we can get returns of this character, 
and in that form is given once a month, 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or avout the 20th of 


the month, 


Early returns are 


A paragraph mark (*[) added after the name 


of a road indicates that the figures for that road for the period 
given have not previously been published by us. 
-——Gross Earnings.—~ ——-Net Earnings.—— 


1893 
Roads, $ 
Adirondack] .........: Aug. 18,198 


Jan, to Aug. 3L.... 119,205 


Allegheny Valley..f Aug. 187,602 
Jan. 1 to Aug. 31.... 1,713,791 


At. T. & 8. Fe..... b5Aug. 3,017,257 


1892, 
$ 
19,757 
110,658 
229,657 
1,68 1.957 
3,621,747 


Jan. 1 to Aug. 61.. .25,514,262 24,876,606 


July 1 to Aug. 31.... 6,025,53u 
8t.L.&SanFr.Svs.bAugz. 646,615 
Jan. 1 to Aug. 31 ... 5,691,860 
July Lto Aug. 31.... 1,365,964 


Total svstem....bAug. 3,663,872 


6,333,976 
902,301 
5,627,718 


1,653,118 
1,524,048 


dan. 1 to Aug. 31....31,206,122 30,504,423 


July 1 to Aug. 31.... 7,391,544 


Baltimore & Ohlo— 


4,542,009 L 


Lines KE. O. R..b Sept. 1,733,354 1,934,609 


Jan. 1 to Spt. 3u.. im 
July 1 to Sept. o0.... 5,012,121 


Lines W.O. R..b7Sept. 534,802 
Jan. 1 to Sept. 30.... 4,665,606 
July 1 to Sept. SO0.... 1,595, LOL 


Total system..b{Sept. 2,263,155 


215,033 14,824,936 


5,469,317 

610,110 
4,570,473 
1,636,059 
2,594,709 


Jan. 1 to Sept. 30....18,914,645 14,391,403 


July 1 to Sept. 3U.... 6,607,223 7,096,377 
B. & O. Southw..b...June 212,864 193,975 
Jan. 1 to June 30.... 1,251,732 1,236,820 
July 1 to June 30.... 2,659,308 2,643,742 
Bath &£Hammonds.{ Aug. 2,627 2,859 
Jan. 1 to Aug. 3L.... 15,3884 15,319 
Birm. & Atlantic. bf Aug. 1,474 3,541 
Jan 1 to Aug. 3L.... 20,709 27,331 
July 1 to Aug. 3L.... 3,539 6,780 
Brooklyu Elevated.{ Aug. 126,023 140,851 
Jan. 1 to Aug. $1.... 1,260,249 1,236,188 
July 1 to Auy. 31... 264,531 234,867 
Buff. R. & Pitts..b..Aug. 310,436 236,621 
Jan. l to Aug. 81.... 2,258,937 2,069,452 
July 1 tw Aug. 31.... 627,765 563,823 
Burl. Ced.R.& No.af Aug. 310,005 352,730 
Jan. Ll to Aug. 31.... 2,169,637 2,609,459 
Cam. & Atl. & brs.af Aug. 174,057 174,795 
Jau.1 to Aug. 3l.... 632,462 605,761 
Canadian Pacific_a.Aug. 1,873,626 1,820,338 
Jan. 1 to Aug. 3L....13,196,391 13,438,971 
Carolina Midland..4 Aug. 3,937 5,127 
Jan. 1lto Aug. 31.... 35,235 37,063 
July lto Aug. 31.... 11,725 11,206 
Cent. of N. Jersey.a.Aug. 1,231,943 1,311,944 
Jan. 1 to Aug. 31.... 9,700,273 9,294,773 
Centra! Pacific..b.JAug. 1,362,915 1,475,144 
Jan. 1 to Aug. 31.... 9,364,264 9,639,723 
Char. Cin. & Chic... Aug. 10,162 10,635 
Jan. 1 to Aug. 31.... 95,233 90,490 
Chatauqua Lake.. ...July 6,030 5,867 
Jau. LtoJduly 31.... 32,397 3u,253 
Cheraw & Darl...b{]/Aug. 5,045 5,736 
Jan. 1 to Aug. bL.... 57,440 49,310 
July lto Aug. 31.... 9,321 10,714 
Chesapeake & OhioaAug. 892,872 1,002,370 
Jan. 1 to Aug. 31.... 6,694,337 6,445,476 
July 1 to Aug. 31.... 1,747,985 1,679,586 
Ches. 0. & 8. W...b]Aug. 187,193 207,151 
Jan. 1to Aug. 31.... 1,529,715 1,414,795 
July ito Aug. 33.... 368,110 375,930 
Chic.Bur. & Nor...bAug. 169,306 230,465 
Janu. 1 to Aug. 3L.... 1,521,444 1,352,559 


Chic. Burl. & Quin.bAug. 3,076,396 3,720,196 





Jan. 1 to Aug. 31....25,001,778 25,171,171 


1893, 1892. 
$ 5 
3,751 7,720 
30,777 21,551 
70,976 95.702 
593,937 643,278 
1,916,015 1,196,374 
7,350,697 7,192,391 
1491465 2,209,907 
217,093 337,949 
1,512,404 2,007,628 
403,213 671,768 
1,233,017 1,584,323 
9,163,50L 9,200,017 
2,362,673 2,331,675 
719.729 795,436 
4,644,396 4,759,903 
1,993,309 1,971,792 
144,718 170,630 
734439 700,186 
419,342 850,780 
885,447 966,055 
5,479,386 5,460,092 
2,412,352 2,322,572 
79,094 66,971 
423,763 432,100 
957,392 999,214 
1,286 1,387 
5,304 5,736 
def.16 1,285 
det.57 4,356 
149 1,955 
37,140 51,990 
5 20,353 527,552 
85,39L 109,020 
87,335 90,935 
700,056 598,209 
195,39L 163,243 
95,LL7 73,348 
555,974 675,386 
104,598 101,966 
163,441 145,904 
724,736 723,988 
4,494,943 4,753,414 
86 61 
3,458 1,114 
4,231 2,195 
535,519 533,734 
3,303,733 3,842,774 
610,631 608,312 
3,602,005 3,838,869 
def.1,358 def.2,743 
dei.39,390 def.21,774 
818 1,307 
1,722 3,453 
def.1,143 1,792 
0,713 10,006 
def.1,Z51 2,931 
320,357 352.971 
2,001,724 1,661,691 
614,231 654,767 
66,516 79,583 
533,343 450,624 
121,695 131,256 
66,636 106,757 
515,124 436,357 
1,126,060 1,371,259 


7,888,564 8,132,059 
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= 
——Gross Earnings.— ——Net Earnings.— -—— Gross Earnings.—~ ——Net Earnings,—. 
1893. 1892. 1893. 1892, 1893. 1892. 1893. 1892, 
Roads. ~ $ $ 5 Roads. 8 8 $ 8 
Chicago & E.Ill..a..May 360,150 299,012 134,129 70.616 | Kanawha & Mich. spAte. 33,186 [S71 30,329 922 13.490 8 815 
Jan. 1 to May 31.... 1,758,483 1,551,516 584,942 500,800 Jan. 1 to Aug. 3 a 235,295 246,845 ;  §69,72: 78,052 
July 1 to May 31.... 4,085,026 3,455,576 1,487,823 1,232,311 July 1 to Aug. 31. 61,736] 4 61,394 . 19,679 17,929 
eChic. M.&St.Paul.aAug. 2,407,843 2,904,552 639,862 876,582 | Kan.C. Clin. & Spr.,Aug. 26,8582, 29.658 {8.292 9,5 
“ . Au — as 211 562 21,294 28 231,422 6 43 4.355 Jan. 1 to Aug. 31. . 225,741 . 208,675 79,293 62 a1 
Jan. 1 to g. 31 ’ . , 281 6, . 7434.35 < BS : my = 3059 
July 1 to Aug. 31.... 5,001,198 _ 5,767,138 1,376,196 1,782,984 July to Aug. 31.... 48,154 5 52,297 12,010 12,573 
‘t, 8 Aug 2.7 7 73.765 ¢ 
Chic, & W. Mich.....Aug. | 160.679 | 193,164 29,866 54,879 maa af Py onus. 3, 101, aie 319717 : 5far768 = 123,179 
Jan. 1 to Aug. 31.... 1,251, 1,275,148  202;632 333,712 Tuly 1 tu Aug. 31... 66: ott be ‘as7 iro «107418 irae 
é Be “+08 , fs’ 
Cin. Jack.& Mack." bAug. 55,491 74,439 10,084 28,231 | Kan.C. Mem. & B.a.. Aug. 78,139 -% 93,158 Mage" 320 6,428 
Jan. 1to Aug. 3i.... 450,637 454,251 72,630 113.138 Jan. lto Aug. 31.... 698,317 . 692,323 4° 65,942 48/218 
July 1 to Aug. 31. 109,977 134,716 15,009 45,077 July 1 to Aug. 31.... 151,034 4@167,481 --def.5,955 def.6/911 
r&T > TaAuc. 311,688 364,362 70.0 72,044 | Keokuk & West’n b‘ Aug. 38,226 8M 37,768 16,177 13, 
Cin. om 1 gy ne na ~ c, B1108s , $5 eee ext ten sya vee Jan. }] to Aug. 31.... 248 — 252'936 73,722 78m 
July 1 to Aug. 31.. 641,924 723,700 148,000 144,782] L, Erie All. & So..a%.Aug. 6,47 U9 6,434 1,387 1.472 
Ala.Gt.South'n.faAug. 121,726 145,963 29,196 18,641 Jan. 1toAug di. 52,074 J. %. 98,458 9163 10,947 
Jan. 1 to Aug. 31 1,1 + 715 1,144,526 193,052 211,309] L. Erie & West’n. bf Aug. 300,540 354,225 *\ 116,166 : 
. Sl 144,526 3.4 11,30 .Erie & West’n. bf Aug. , 4,225 45 166 186,071 
July 1 to Aug. 31.... 7: 287,946 57,930 35,734 Jan. 1 to Aug. 31 2,344,280 2.255.659 95 « 
an. 0: »d1.... 2,384,038 2,255,659 ~ 954,140 953,580 
N.O. & No’east.{a Aug. 79,09) 99,497 def.5,000 12,000 is tv. &S Se ‘ 71,587 32.37 « 
July lto Aug. 31.... 173,361 217,005 6,000 33,000 wer ie nr al eaten 4is,2) Beth Bry 
Alab’a &Vicks..fa Aug. 34,430 £2,364 1,000 4,000 | Louisy. & Nashv.b.Aug. 1,523,635 1,917 530,755 maths 
4 q oS, woe o4 = *, s 8 (.3 550,753 690,22 
July 1 to Aug. 31.... 7i,703 Y3,370 2,000 »,00V Jan. 1 to Aug. 31....13,929,554 13,92 6. 691 4,577,181 .7aeae 
Vicks.Sh.& Pac. aAug. 33,955 42,937 3,000 3,009 vice L to Aug. 31...° 3,210,845 3,752,146 1,067,503 1,327,123 
July 1 to Aug. 31. .. 75,261 31.336 7,009 5,000 | Louisv.N. A.& C..a.Aug. 332,289 332,159 128,725 131,138 
Total system...faAug. 535,99) 695,523 93,198 109,635 Jan. i to Aug. sl 2,264,118 2,124,856 7:8,153 716,849 
July L to Aug. 31.... 1,215,002 1,494,362 220,930 223,916 Sea... ae ee ee ae 
i ” as oe: Macon & Birming.‘"{. Aug. 4,650 6,027 59 1,111 
Gin. Forts, - vu.t oe ug By oy onhas a Jan. 1 to Aug. 31... 43,923 48,949 5,431 def.1,820 
July 1 to Aug. 31. $9,979 51,076 11,604 14.73, | Manistique {........2 Aug. 232 431 30  det.5,383 
: wie Jan. 1 to Aug. 31.... 70,470 79,165 32,996 39,148 
Cley. Akron & Col. b* Aug 347 91,101 24,499 28,68? ‘ a 7 < 
Jan. 1 to Aug. 31.... 3,4: 646,506 169,674 176,65” | Mexican Central....Aug. 639,593 _ 630,147 201,790 — 240,737 
July 1 to,Aug. 31 o 73.945 42-742 50/99! uu. il to Aug. 31.... 5,279,19L 5,089,919 1,762,477 1,790,625 
Olev. Cin. C.& St. L.aAug. 1,207,142 1,444,909 310,654 415,179 | Mex, International* Aug. | 141,001 161,418 48,790 52,100 
Jan. 1 to Ang. 31.... 9,085,428 9,609,614 2,134,719 2,445,201 Jaa. ito Aug 51.... 1,393,613 1,203,739 £06,255 450,374 
July 1 to Aus, 31 2 ALZ394 2,711,059 547,241 650,016 | Mexican National.. Aug. 319,029 444,701 _ £127,681 £177,855 
Peoria & East’n.faAug. 159,263 — 153,312 9,309 Jan. l to Aug, SL... 2,552,957 2,526,194 £1,041,114 £970,427 
Jan. 1 to Aug. 31 LLiGlGt Llto,656 287.080 | Minn. & St. Louis.a.Au 130 - => 
. ; L' 6,164 . 80,01 287. . & St. Louis.a. Aug. 18) 174,21 3.57 
July lto Aug. 31 302 505 249,285 is ,is1t Janu. 1 to Aug. 31.... 1,130,551 1,259 a 957 aaa oo 
Ol M Seater & tes fae oo, 7,224 463,849 
eve. & Marietta....July 23,574 25,309 5.417 July to Aue. Bi 270,343 352,696 94,712 129,022 
ae — LtoJuly 3l.... 202,444 132,987 39,069 atin St. P-29.8.0.9 Aug 207,673 , 269.737 105,886 76,152 
~H.V. & Tol... bJuly = 393,008 — 277,560 =134,914 -_ 0 Aug. 3:.... 2,208,569 1,969,224 544,459 647,901 
Jan. 1 to Juiy 31.... 1,950,119 1,833,524 827,033 Mo.Pac.& Irou M.b..June 2,0 5.132 2,038,921 287,439 464,224 
Garngne River.......Aug ,i6y guR Jan. 1 to June 3V....12,740,284 12,419,202 2,376,665 2,658,147 
Jan. 1 to Aug, 31 lus.9kv 20,935 h & & « Se 5235 2192 += — 
July 1 to Aug. 31.... 20,7 35 1,9 3 ee t A gaa 3 Soasig 3 oneTe 1 383570 1 eH 
un. 1 to Sept. ---- 3,973,518 3,505,875 1,383,541 421,2: 
Den. & R. Grance.b. Aug. 134,248 945,403 155,560 451,461 July 1 tu Sept. 30. .. 1,116,163 1,326,729 455,064 522,602 
Jan. 1 to Aug. 31.... 5,271,974 5,928,512 2,044,492 2,460,035 Sev ‘entr “Jule 5 207% 
July l to Aug. 31... 963,139 1,710,934 266,273 751,833 —_— : roy ae tg onze Py - 7. ann 3 
. Jul aneen 2 21,9s< r =) Ti 
Des Mo. No. & W.. Aug. 33,511 S8,451 10,865 15.057 1N ‘ 
mF 5 33,4 86s 3.097 | New Orl.€South..a Aug. 7,343 8,974 lef.793 
Jan. 1 to Aug 31.... ‘ 269,730 34,503 LLO,459 Jau. 1 to Aug. + 78,477 87,472 me es 199 art) 
Det.Bay City &Al.b{ Aug. 27,774 28,867 9,538 5,008 July 1 to Aug. 31. 14,317 16,159 def2.041 def.2,928 
Jan. 1 to Aug. 31.... 304,344 239,461 140,323 72,004 | N. ~~ ~~ =f L.€ June 2,668,633 2,742,729 963,94: 947,851 
Det. Lans. & Nor.a..Aug. 109,725 126,406 23,102 47,96 an. I to zane 3U.... 14,489,307 14.793, 203 04,677,914 04,625,000 
jon ltoaua ti”) «6787170 BL a8 Rite asitee Oct. 1 to June 30. ...22,369,230 22,992,935 d7,411,827 47,343,268 
: aged ny N. Y. & Northera.. . July 57,370 55,559 13,261 13,648 
mee Joliet & Ba. Aug. a3ae7 77,067 19,988 25,091 Jan. lto July 31..- 346,553 = 301,501 26,726 43,467 
an. Oo Aug. 31.... 597,97 544,452 130,201 154,356 | N.Y Ont. & West.a..Aug 390,808 335 gare : 
~¢ » Sheed oU,e0 +3560 | N.Y. . 3t.a..Aug, ¥ 55,835 130,203 121,873 
July 1 to Aug. 31.... 135.395 146,166 31,921 44,947 Janu. 1 to Aug. 31. winis 2,594,530 2,293,783 635,004 596,320 
Eureka Springs..... July 6.536 7,237 3,464 399 July 1 to Aug. 31.... 783,399 707,221 266,774 249,971 
an. 1 toJuly 31... 50,709 44,801 26,239 20,206 | N. Y. Sus. & West..bAug. 153,812 162,557 77.348 75,705 
Evans. & Terre H..*Sept. 140,000 118,797 90,000 69,703 emg bes SOS. Sh... LISASSS 3,558,157 SORTS Gee 
July 1 to Sept. 30.... 387,719 376,177 207,469 213,619 | NOrtPIK & Southern Aug. | 29,554 tS ee ee 
an. $.31.... 298,03: 8.7 00,298 =105 
Flint & Pere Mar.a..Aug. 206,098 225,434 55,157 64,560 ; Y ‘ 
‘ .-Aug. 206,09: 25,43 55,187 . Norfolk & WesteruaAug. 819,49 933,460 3,876 
i ? 3 onan 498 460 236,876 319,995 
a Perse ea oe sean 450,913 539,791 Jan. 1 to Aug. $1..-2 6,698,834 6,318,603 1,791,156 1,822,975 
or k Rio Gr." Aug. 8,37 22,897 2,974 4,321 | Northern Central.b.Aug. 565,633 653,200 162,090 218,325 
Jan. 1 to Aug. 31... 231,263 218,870 59,040 44,423 Jan. 1 to Aug. 31-... 4,626,353 4,569,306 1,358,912 1,214,933 
Gadsden & Att. Un _July 836 1,486 598 991 anes Ey ee 1,653,257 1,761,451 645,700 750,614 
- é an. 1 to Ape. 3U.... 5,351,913 6,623,431 1, 65 2,401,7 
G@eorgia............aSept. 107,421 130,582 41,237 49,112 July 1 to Apr. 30....20,150,477 20,877,014 lavene ee aa 
Jan. Ito Sept. 30.... 954,019 1,047-421 194.433" 155.482] Wis. Cent.lines..b.Apr. 424.690 431,069 124.520 135,468 
u S O27 Qo 352.226 ‘ * oe Se ° 5.-M.< . o%. * t >) 5, 
yito —_ 3u.. _—— 352,28¢ 32,046 93,501 Jan. bto Apr. 30.... 1,533,139 1,633,712 393,166 — 506,280 
Ge. South'n &F'ia. be Aug. 252,667 36,475 def.3.301 10.003 July 1 to Apr. 3V.... 4,733,555 4,535,235 1,673,661 1,678,468 
n o Aug 532,199 = 484,825 64,454 114,527 Tot. both Co.’s..b. Apr. 2,077,947 2,192,520 770,219 836,062 
July lto Aug. 31.... 117,505 = 118,245 3,628 27,411 yn : to Apr. 30... 7.441,102 3,309,194 2,113,029 2,908,030 
Grand Rap. & Ind.{.Aug. 230,196 302,803 44,076 105,905 ay 2 00 Ape. BU. ... 28,889,083 25,488,300 9,842,627 10,458,008 
Jan. 1 to Aug. 31..-. 1,963,598 2,109,926 372,771 56.354 | Oconee & Western...July 2,226 0... 1,126.00 “ 
£ x £ £ SR ewe 4 ees. 9 ne 400 422,344 137,182 155,618 
@rand Tr’k of Can.TAug. 357,316 356,497 101,685 7 Lee ANG 31... S.207,98) S00SA53 760,907 STE 
\Jan. 1 to Aug. 31 2,396-196 2,568,820 715,803 699/443 : god SP eons oo 751,390 218,537 238,244 
8 Ps 3 3 ace! ig Ps "tags on 90,501 37,474 46,635 
Chic. & GrdTr.."Aug. 402,644 307,914 129,464 62,2941 0 I , : pe — 468,006 194,736 188,770 
Jan. 1 to Aag. 31.... 2,484,803 2,502629  459°217 563'u98 eee mp. Coa... Aug, J 354,716 393,000 93,308 104,961 
. ; ’ x an.1 to Aug. 31.... 2,533,732 2,538,582 435,648 514,719 
Det. Gr. H.&Mil.GAug. 107,434 119,195 23,232 34,331 Dec. 1 to Aug. 31.... 2,335,423 2,836,420 450,330 555,001 
Jan. 1to Aug. 31.... 735,284 788,103 111,411 168,727 | Paducah Tenn.& 4.9 Aug. 22,573 19,122 10,273 3,966 
Gulf & Chicago. b¢.Sept. 2.622 2.295 def.509 def 404 Jan. 1 to Aug. 31.... 207,766 129,207 113,393 59,485 
Jan. 1 w Sept. 30.... 28,484 25,597 2,680 def.1,081 a, Se ane. Sane soe 17,056 7,092 4.208 
Hoos. Tun. & Wilm.. Aug. 3.349 3,29 ‘ “y . —— ewe 56, rad ay 
Jau.1to Aug 31. © 24320235344 5803 7367 | Tomy, loot P&E.) Aug. 5.471.977 6,226,407 1,810 2,294,056 
Houst. E. & W.Tex.{ Sept 30,756 35,618 1 3 l np Ph eras oat aa 7 mer te 0: 76 er 
st. E. & W.Tex.{ Sept. 30,756 35,618 0,29 8,128 nes west P. & E. Aus. Dec. 546,761 Dee. 230,050 
July 1 to Sept. 30... 89,007 99,081 27,981 ee Jan. 1 to Aug. 31. Inc. 157,457 Dec. 167,005 
Tlinois Central....a.Aug. 1,908,336 1,591,017 622,583 — 323,7 Peoria Dec. & Ev -asept. 70,000 79,062 37,825 35,269 
— 1 vo Aug. 31....13,599,423 12/158,731 4,102;121 2,644, 510 July 1 to Sept. 3u.. 203,619 236.296 105,0U5 100,674 
od soy to Aug. 31.... 3,698,592 3,040,583 1,153,987 529,713 we CY “Aug. $0382 30-718 7,950 Be 
ec. & West...Aug. 44,090 63,007 7,375 28.79 ; 20,382 376,377 121,95> “ 
Jan. 1to Aug. 31... 284:734 309:250 © 73:392SSt31d | WH 1 to Aug. 31... 7o,d74 88,609 24,296 39,008 
July 1 to Aug. 31.... 82,964 104,356 28.635 41.131 — ~¢- Brie. Aug. , £33,553 — 513,035 95,257 166,368 
Sowa Central..... bTAus. 146.433 165,867 45,243 7 00 - Lto Aug. 31.... 3,437,785 3,261,148 1,043,736 850,65 
Jan. 1 to Aug. 31.... 1,155,406 1,186,180 351699 87 ,’bas Phila. & Reading...Aug. 1,896,237 2,022,647 821,503 953,752 
July 1 to Aug. 31... "277;si1 "3uy,768 34/310 7.45219 Jau. 1 to Aug. $1....14,693,931 14,655,125 5,421,453 6,494,543 
Iron Railw: © ane : 3 Dee. 1 to Aug. 31....16,308,945 16,559,490 6,424,087 7,180,794 
m Railway....b%.Augc. 1,630 3,208 144 213 Coal & [ronCo.....Aug. 1,701,135 1,971,337 83,059 146,419 
Jan. 1 to Aug. 3 6,038 22,452 2.792 P ?, ry 5 
st. oe 2 yt 22,452 2.792 342 Jan. 1 to Aug. 31..26,813,199 20,063545 df.228,233 94,434 
y &. — 51 »,810 def.53 def.29 Dec. 1 to Aug. 31..30,130,935 21,964,912 df.128,94) 153,032 
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Roads. 
Phila. & Re: 1.—/ Cont.) 


tal both Co’s.... Aug. 
” Jan. 1 to Allg. 3l 
Dee. 1 to Aug. 31. 








Jan. 1 to Sept. 3u.. 







Jan. 1 to July st. 
Pitts. Youngs. & A. Aug z. 







n. Om. &K.C. > apt. 
- Jan. 1 to Sept. 30 
Rich. & Petersburg] sug. 

Jan. 1 to Aus. 31... 








Rich. Fred. & Pot.. 
Jan. 1 to Aug. 3L. 






Jan. 1 to Auy. 31. 
July 1 to Aug. 31. 
.Tus. & Huron.. 
—. lt Aug. 31 
fag. oe SS L.. 
to Aug. 
St. cae H.».§ Aug. 
Jan. 1 to Aug. 31.. 
Bt. Paul & Dul..*! b. Aus. 
Jan. 1 to Auz. 3L. 

































Southern Pacific RR.— 
Coast and South'n Cali- 
fornia Divs. .*° au. 







Arizona Divis’n.." Aug. 
Jan. 1 to Aus. 3... 
New Mex. Div..." Aug 
Jan. 1lto Aug 31. 
Staten I. Rap. Tr. bs ang 
Jan. 1to Aug. 








Cony CL &C. M..b 
an. l ty auy 
July 1 to Ane 
Summit Brauch. Au 
Jan. 1 to Aus. 3! 
uykens Valicy. Als 
Jan. lto Aus 31. 
Total both Co's... Aug 
Jan. 1 to Au 
Tenn. Coal [. & 2% 
Jan. 1 to Au a 
Tex. Sab. V.& N.\ Lug 
Jan. 1 to Aus A 
Toledo & ©. Cent.b: An: 
Jan. 1to Aue 
July l to Auy 
Tol.Peoria &We 
Jan. 1 to re LZ. 
July lto au: 
Ulater & Delaw’: .. 
Jan. 1 to Ai. 


Aug. 
_ 
ji 








SI 








4 
.»Aug 
-3 
J Aug. 
st 
Union Pacitic— 

8.L.&U.N.bT Aus. 
Jan. 1 wo Aug. 3i 
Ore. Ry.& N.Co.b" Ang. 
Jan. 1 to aus. 31.. 
Un.P.D.&Guilf.o7..Aaz. 
Jan. 1 to Aus. 3... 
St.Jos. & Gd.Isl.. 7 Ai ag. 
Jan. 1 to Au. 3t. 
All other lines _b7 ang. 
Jan. 1 to Aug 
Tot.Un.Pac.sys.b7 Ms ig. 
Jan. 1 to Aug. 31. 
Cen. Br.& Le. Lb Aug. 
Jan.1to Aug 3L.. 
Montana Union bf Auz. 
Jan. 1 to Aug. 31L.. 















Jan. 1 to Aug. 3i.. 


UMI 


Pitts. C. C. & St. L. pone 


Pitts. Mar. & Chic..b. pas 
Jan. 1 to Aus. etl 
July 1 to Aug. 31. ae 

7 At us 

Rio Grande West.b.. Aug. 


qT rAu ug. 


Aug. 
Sl ..0. 


Jan. 1 to Aug. 3i. 


July 1 to Auz gt... 


July 1to Aug 31... 


La'v.Top. &8.W.b% Aug. 


1893. 1892. 
$ $ 
3,597,452 3,993,984 


- 


-41,501,778 34,751,97 


-46,93 7,832 38,534,362 
Dec 117,334 
Dec 95,825 

2,918 2,324 
22,666 22,535 
94,622 134,033 

975,654 970,943 
23,595 27,053 
194,243 203,826 
23,136 28,158 
236,826 233,521 
51,529 59,749 
45,523 55,800 
522,448 506,865 
182,140 255,270 


1,491,359 1,702,863 


330,357 504,973 
11,635 15,530 
85,016 77,149 
7,525 7,941 
63,107 60,801 
139,236 135,245 
1,042,654 947,902 

131,389 192,800 


1,113,630 1,249,143 


July 1 to Aug. 31... 233,230 396,257 
San Ant.& Aran P.f Aug, 174,6°2 153,852 
Jan. 1 to Aug %i.... 1,097,529 924,690 
San Fr.&N.Pac.a" ..sept 77.778 89,777 
Jan. ltoSeapt. 30....  G233k 644,371 
July 1 to Sept. 30.... 235. 353 271,532 
Sav. Amer. & Mou! .") Auz. .328 43,455 
Jan. 1 to Aug. 3l.... 32 3631 322,041 
Bilverton.....-.... {Aug 8,220 11,590 
Jan. lto Aus lL... 33,146 50,644 
South Bound.....a7 Aug 1A, 332 17.926 
Jan. 1lto Aug. 3L.... 159,630 115,920 
Bouth Carolina....) Aig. 2,295 95,407 
m. lto Aix. 3l.... S192 91 830,794 
Nov. 1 to Aug. 31.... 17V,1352 177,525 
— Pacitie C am _ : 
.H.&8. Aut.b.Augz. 278,407 360,127 
j * Jan. 1 to Ai “ 31.. 2,762,917 2,745,434 
Louisiana We-<t..b \ 12. 70,183 84,165 
Jan. 1 to Aug. 31. 719,471 655,634 
M’gan’s La. & T bAug. 342,392 417,165 
Jan.1 to Aus 3i.. 3,322,L1L 3,141,863 
N.Y. Tex. & M...b. Ang. 17,766 21,127 
Jan.itoanyg si... 150,508 137,195 
Texas & N. O.b...A iz 117,593 149,836 
Jan. 1 to Aug. Ji... 1,192,362 1,077,672 
Atlanticsystem |bAug, 842,303 1,034,781 
Jan. 1 to Aug. 3L.. 8,221,976 7,817,973 
Pacific system.t..Aug. 3.181,603 3. 558,274 
Jan. 1 to Aug. 31..22 957,939 23 ‘019,175 
Total of all.b....Aug. 4,017,410 4,593,055 
Jan. 1 to Auy, 31..31,182,914 30,837,153 





993,251 1,071,001 
7,096,360 6,353,594 
133,365 147,693 
1,340,193 1,253,882 
61.494 73,629 
629,788 656,028 
122,701 132,824 
725,976 747,367 
259,350 238,229 
10,817 16,464 
5,7L9 44,635 
21,873 30,492 
36,092 155,599 
824,700 $43,819 
69,792 99,333 
709,036 686,812 
L55,.834 205,432 
1,537,730 1,535,631 
1,244 3 
LLL es] 
148,514 198,973 
1,249,232 1,239,228 
312,972 366, 681 
R6.315 85,138 
620,030 629, 108 
143,952 157,712 
54,026 58,607 
291,033 281,521 
110,539 113.267 
423,704 633,544 
4,103,362 4,924,579 
237,255 373,444 
2,374,055 2,717,384 
297,249 540,143 
3,435,339 3,750,035 
99,101 113,044 
769,113 758,774 


1,496,719 2,223,590 
-13,045,948 14,730,870 
2,545,019 3,888,765 
‘23,713,378 26,531,639 


74,714 133,079 
664,324 834,295 
71,121 90,873 
551,379 727,144 
2,515 2,755 


17,719 23,111 





——Gross Earnings.——~ ——Net Earnings.— 


1893. 1892. 
$8 8 
909,59) 1,109,172 
5,193,2L5 6,439,000 
6,295,083 7,339,637 
Dec. 39,878 


Inc. 12,645 


ats def.1, thy 
28.239 Pm... 
393.326 331.616 
5.816 4,327 
53.295 43,213 
2,827 435 
54,245 74,319 
6,736 { 20,781 
6,323 20,650 
168,729 199,830 
71, ~~ 95,336 
522 Y 576.641 
156, 19 1,915 
2,701 6.916 
23,485 23,421 
1.992 1,297 
19,637 14,475 
57,023 60,313 
435,715 40 ),304 
43,429 73,234 
231,193 427.844 
81,16t 174,220 
4.000 21.673 
87,054 def.41,<359 
32,05 49,516 
183,677 210,609 
90,990 122,299 
def.1,99) 13,:'77 
24,697 120,585 
4,93L 5,82) 
8,715 16,23> 
647 4,433 
25,925 7173 
9,707 B4,424 
179,990 131.928 
19,846 49,096 
34,755 71,722 
533,003 453, >3U 
25,663 40,031 
322,°5L 297,420 
def.138.976 72,422 
462,052 393.15) 
5.112 6.333 
36,979 23,239 
36,441 73.136 
530,430 444,95) 
83,492 259,904 
1,951,902 1,605,573 


1,401,534 1,592 131 
8,494,335 3,3 )4.476 
1,484,023 1,852.036 
10,446,233 10,500,052 


485,276 555,132 
2,833,632 2,734,303 
36,953 34.63 
453,584 339,361 
9,015 37,356 
233,778 305,352 
55,365 57,383 
236,973 234,73 
130,62L 137,072 
6,393 12,971 
19,025 2.,782 
14,5 4 23.397 
def.17,030 7.160 
71,905 55,3vL 
def.21,783 11,442 
41,466 20,UsL 
def. 34,8538 13,902 
115,359 Bi,ss82 
55,600 webasade 
535,090 sone ane 
1,518 1,53) 
11,154 5.410 
50,345 76,713 
425,749 414.951 
110,512 128,275 
22,463 23,919 
133,035 154,346 
36,475 38,043 
23,209 27,257 
94,096 92.06) 
52,452 53,057 
147,457 253,832 
1,520,123 1,317 824 
48,016 117,702 
463,541 592,333 
9.410 155,670 
589,610 835,314 
22,30) 4),160 
217,203 257,334 
483,502 967,56) 
4,065,393 5,723,9U01L 
713,734 1,540.93 
6,775,880 9,233,702 
20,931 63,552 
122,034 299,079 
18,514 24,563 
131,318 175,535 


def.3,178 def.4,3852 
def.20,634 def. 16,036 





—— Gross Earnings.~ —-Net Karnings.—~ 
1892. 


1893. 1892, 1893. 
Roads. 8 8 B 
Man. Alma & B..b{ Aug. 3,130 3,267 def.2,504 def.1.701 
Jan. 1 to Aug. 3L.. 27,100 25,309 def.16,533 def.12,377 
Grand total +] b Aug. 2,653,115 4,075,299 743,08L 1,613,591 
Jan. 1 to Aug. 3L..24,630,799 27,803,7L4 7,014,955 9,606,342. 
Wabash.b.. eee Aug. 1,243.362 1,415,427 303,954 441,402 
Jan. 1 to Aug. 3t. 8,907,705 9,012,739 1,911.050 2,036,912 
July 1 to Aug, 3L.... 2,334,145 2,530,729 °547,525 681,731 
West Jersey & Brs.ff/Aug. 232,060 266,066 883,702 125,62 
Jan. 1 to Aug. 3L.... 1,196,130 1,186,276 304,245 334,62, 
Western Maryland..Aug. 130,617 124,535 55,117 58,231 
Jan. 1lto Aug. 3L.... 805,942 69 1,890 252,090 242,874 
Oct. lto Aug. 3L.... 1,035,625 909,099 336,35L 237,165 
Wast.N. Y.& Penn.bAug. 299,021 325,886 74,274 113,649 
Jan. Lto Aug. 31.... 2,399,835 2,243,767 670,420 752,816 
July lto Aug. ee 691,336 631,213 146,394 225,290 
West Va. Cent & P..Sept. 101,360 36,247 29,521 
Jau. Lto Sept.30.... 883,342 327,377 275,056 
July 1 to Sept. 30.... 275,705 93,014 84,358 
Whitebr’st Fuel Co. Aug. 10,339 5,236 
Jan. 1 to Aug. 31.... 97,4954 54,092 
July 1 to Aug. 31.... 14,510 9,893 











a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes, 

e Includes Milwaukee & Northern for all the periods in both years. 

f After deducting other expenditures for repairs, replacements and 
general expenses, net iucome applicable to interest on bonds in August 
was $79,258, avainst $124,334 last year,and for eight months $574,191 


against $713,732. 


Mexican dollars are treated as equivalent to 80 


cents United States money, and all depreciation beyond 20 per cent is 
charged in the above items. 

f A paragraph mark adited after the name of a road indicates that 
the figures for that road for the period given have not previously been 


published by us. 


d Alter deducting proportion due roads operated on a percentage 
basis, npetin June, i393, was $753,133, against $756.433 in 1892; for 
six months to June 30, #3,425,210, agaiast $3,426,932, and for the 
nine munths from October, 1 to June 30, $5,133,926, against $5,422,- 


378. 


i Including income from ferries, &c. 
t Tol. Col. & Cia. inclu led for all periods, both years. 
t [uclude3 ouly Oue-half of lines in which Uaioa Pacific has a part 


interest. 


§ Luciuiter Colora.io Widland for all pariods, both veara, 
* For September taxes are included in fixed charges ; for the months 
preceding in operating expenses. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges, 
—Inler't, rentals, éc.—~ —Bal. of Net Earns.~ 


Roads, 

Atch. T. & 8. FeSys.Aug. 
July 1 to Aug. 31.... 
Bt. L. & 8S. F. Sys..Aug. 
July 1 to Aug. 31-... 
Total system...... Aug. 
July Lto Aug 31L.... 
Buff. Roch. & Pitts..Aug. 
July 1 to Aug. 31.... 
Aug. 
Jan. 1 to Aug. 31. .- 
Chic. Burl. & Quiucy. Ang. 
Jau. Ll to Aug. 31 
Chic. & West Micn.. Aug. 
Jan. 1 ww Auy. SL.... 
Clev.Cin. Chie. & 86.0 Aug. 
July 1 to Aug. 3l.... 
Peoria & Easteru.Aug. 
July L tu Aug. 31.... 
Current River a 
July 1 to Aug. 31.... 
Det. Lans. & Nor....Aug. 
Jan. 1 to Aug. 3L.... 
Evausv. & Terre 9 eel 

Juiy 1 tu Sept. dU.. 
Flint & Pere Marg... Ai .~. 
Jan. 1 to Aug: ee 
Kan, C. Clin. & Spr. Aug. 
July ito Aug 3L.... 
Kan. C. Ft. S. & M..Aug. 
July 1 tu Aug. 3i.... 
Kan. C. Mem. & Bir. Aug. 
July 1 to Aug. 31.... 
Lake Erie & Wes3t’a. July 
Jan. l to vuly 3t.... 
Louisv. Ev. & St L.Sept. 
July ito Sept. 30.... 
Nashv.Chat & 3t.L.Sept. 
July 1 toBept. 30.... 
Peoria Dec. & Ev. . Sept. 
July 1 to sept. 3u. 
Sag. Valley & St. L.. Aug. 
Jan. L to Aug. 31.... 
San Fran. & No. Pac.Sept. 
July 1 to Sept. 30.... 
Tenn. Coal, [. & RR. Aug. 
Jan. 1 to Auz. 31.... 


West Jersey & Brs..Aug. 
Jan. 1 to Aug. 31.... 





1 After adding mi 


1893. 
$ 
912,000 
1,384,000 
285,000 
570,000 
1,227,000 
2,454,000) 
71,729 
145,412 
8,415 
63,852 
830,000 
6,610,000 
32,758 
262,839 
224,202 
442,537 
36,3802 
73,604 
6,5 12 
13.384 
26,212 
212,868 
30,250 
81,350 
51,262 
401,498 
13,538 
27,276 
90,000 
173,645 
39,107 
78,214 
54,633 
376,869 
47,043 
141,130 
121,981 
365,778 
25,508 
76,525 
3,537 
29,453 
17,342 
52,029 
60,300 
482,100 
36,207 
158,977 


1892. 1893. 1892. 
8 8 8 

919,000 149,015 352,874 
1,838,000 +160,165 521,907 
275,000 det.67,993 112,949 
50,000 d/.101,/87 121,768 
1,194,000 131,017 £465,323 
2,338,000 453,873 643,675 
56,568 15,696 34,427 
115,669 52,17) 52,574 
9,526 96.133 95,440 
75.263 93,589 70,641 
815,076 2396.9°0 556,183 
6,520,603 1,228,564 1,611,456 
22,643 def.2,.392 32,236 
19,010 def.dU,207 143,702 
218,281 86,460 196,898 
433,309 104,656 214,707 


36,392 dof.l1,455 def.26,993 
73,604 def.27,945L def.25,120 


6,392 deaf5,744 3,382 
13,386 def.Li, 431 6,752 
26,242 1,860 21,674 
210,165 def.63,353 daf. 12: 7i4 
21,746 59.750 47,957 
64,309 126,119 143,840 
51,369 3,895 13,191 
399,042 49,416 140,749 


13,638 def.5,346 def.4,047 
27,276 def.t5,266 def.14,703 
97,6L6 def.16 252 25,554 
186,553 def.7'\,227 1,102 
37,334 def.33,737 def.30,956 
74,768 def.s4.200 def.81,679 


52,703 50,914 86,710 
356,759 451,105 430,750 
41,156 15.333 22,255 
123,159 15,424 16,972 
122,807 441,002 54,350 
367,126 89,585 155,476 
24,979 12,317 10,290 
75,108 31,480 25,566 


3,557 def.1,565 det.2,260 
29.453 def.¥.796 def.14,978 


17,075 14,663 23,441 
51,263 38,961 71,036 
eeccceee Gef.4,700 ooanabenh 
siete 52.600 séuansne 
4l, 045 52,495 84,575 
155, 076 145,259 179,544 
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ANNUAL REPORTS. 


Northern Pacific Railroad. 
(For the year ending June 30, 1893.) 

The report of the Directorsis signed by Mr. Jas. B, Williams, 

“Vice-President, and the principal parts of it are as follows: 
S1OCK AND DEBT. 

The common stock remains the same as in previous years. 
Of the preferred $424,118 63 was canceled during the 
year. 4 

During the fiscal year there have been redeemed by the 
action of the sinking funds the following bonds: 

Missouri Division bonds 
Pend d'Ureille Division bonds... 
General First Mortgage bonds.. 
General Second Morivage bonds 

There have also been canceled from the proceeds of lands 
sold the foilowitg bends: 

Pend d@'Oreille Division bends................-.6 ener «scesccese 382,000 


$632,000 
2,000 
433,000 
212,000 





Total applied to reduce the funded debt during the year..$1,087,000 

There were issued during the year $6,000,000 of collateral 
trust notes. 

PROPERTY. 

No new construction was undertaken during the year. 
There were jut into operation 567 miles, from Chehalis to 
South Bend, Washington, under the charter of the United 
Railroads of Washington, being the completion of that com- 
pany’s lines previously begun. 

The total mileage operated at the close of the fiscal year, 
including the Wisconsin Central Lines, was 5,451-9 miles. 

The ayeraze mileage operated during the fiscal year, in- 
cluding the Wisconsin Central Lines, was 5,252 miles. 

Upon complaint of minority stockholders of the Seattle 
Lake Shore & Eastern Railway, the traffic contract between 
that company and the Northern Pacific was adjudged illegal 
by the U.S, Circuit Court for the District of Washington. 
By order of the Court the property of the Seattle Lake Shore 
& Eastern Railway Company was turned over to the ap- 
pointed receiver on July 1, 1893, 

LAND DEPARTMENT. 

The Land Commsssioner reports sales during the year 
amounting to 280,571°16 acres of the value of $1,025,842 93 ; 
adding town lots, ttmber and mining royalties, the total 
sales of the year amounted to $1,251,396 86. For default in 
payment, consequent upon the financial depression, a larger 
number of contracts fer sales of lands were canceled than 
in any previous year. The number of acres covered by these 
cancellations was 201,415°58, on which, including town lots, 
the amount of aeferred payments was $712,703 33. 

The casb received during the year was $1,386,106 03, from 
which wus decucted for taxes and expenses $577,643 82. 

} During the year the sum of $810,302 98 was vouchered in 
favor of the trustees of the several mortgages. 

The approximate number of acres of land earned by the 
company to June 30), 1893, is............4. acres 46.824,9660°00 

Total sales... = 8,382.459°13 


eee ee eee ee 


Unsold June 30, 1893...............0- ‘6 38,442,500°87 
( OLLATERAL TRUST NOTES. 

As there had accumulated in the operation of the company 
a floating debt to the amount of about $11,000,000, the board 
deemed it desirsble to fund the same into five-year collat- 
eral trust notes, Accordingly, in April last, the board duly 
resolved to issue 6 per cent collateral trust gold notes to the 
limit of fifteen million dollars, maturing May 1, 1893, and 
secured by the deposit in- trust of various bonds, stocks and 
other securities of the company,in the manner reported to 
the stockholders in the circulars of June 30, 1893, 

To ensure the succesful execution of this plan the board 
caused a syndicate to be formed for the purchase of the first 
issue of twelve million dollars of said trust notes, and calls 
thereon had been made and matured before the 15th day of 
August last. 

There have been issued and are now outstanding 
$10,275,000 of said trust notes, of which $1,244,000 are 
he!d as c llateral upon loans and $101,000 are still in hand. 

The trust indenture carefully provided that notes should 
only be ceititied by the trustee and issued as the requisite 
proportion of securities was deposited, and the following 
specified collateral has been actually deposited thereunder, 
viz: 

Consolidated mortgage honds...............+ Cccccccccccccoces $6,550,000 
Chicago & Northern Pacific bonds 2,055,000 
Chicago & Calumet Terminal RR. Co. bonds...... esas 

St. Paul & Northern Pacific RR. Co. stock, 

Northern Pacite Exp (o. stock 
Chicago & North. Pacific RR. stock (beneficial cert.) 

The trust notes were duly offered to the stockholders for 
subscripucn, and the syndicate was formed subject to this 
privilege reserved to the stockholders. 

The board Jcoked upon the creation of this collateral ‘trust 
and the formation of said syndicate as a work of great bene- 
fit to the stockholders, and their success in carrying out the 
same, until the receivership became a fact, has been re- 
garded by them with satisfaction. 

It is ot htile profit to treat in this place of the causes that 
made a se civership a necessity and the wisest course, but it 
is proper to sate that the great and continued falling off in 
earnii gs end the extraordinary financial stringency prevail- 
ing thr ugheut the country, and especially in the Western 





The comparative statistics for four years past, compiled in 
the usual complete form for the CHRONICLE are given below: 
ROAD AND EQUIPMENT. 

1889-90. 1890-91, 1891-92. 1£92-93 

3,585 4,222 4,412 4,443 

Locomotives. . 564 603 649 638 
Passeng’r,mail 

and exp cars 363 387 427 426 
Freight, coal & 

16,923 19,750 20,517 20,678 

7 8 8 8 


Aver. mileage. 
Equipment— 


other cars... 
Steamers, &e¢.. 

OPERATIONS AND FISCAL RESULTS, 
1889-90. 1890-91. 1891-92. 1892-93, 
2,214,704 2,849,154 2,724,830 2,687,135 
231,382,929 244,321,201 222,758,224 214,455,590 
Rate p pas. p.m. 2°55 cts. 2°63 cts. 2°70 cls, 2°63 cts, 
Fi’ght(t'os)cr.. 3,569,969 3.6 8.304 3,936,976 4,165,712 
F’rght(vns)w1.1,095,880,07 3 1,258,266789 1,227,747469 1,364#243494 
Av. p. tou p.m. 1°40 cts. 1°35 cts. 1 40 cts. 1°23 cts, 

$ 


Earnings— $ $ 

Passeneer....«. 6,167,702 6,650,491 6.296.235 —_—-,917,054 
Robes 15,600,320 17,531;222 17,383,772 17'017'629 
442,481 939/831 981.400 ‘985/495 
22,610,503 25,151,544 24,661,457 23,920,103 
3,563,372 4,150,322 3,782,731 3,775,519 
1,978,584 2,189,648 7,0:4,413 2,278,990 
6,133,899 7,039,446 6,774,356 6,774,345 
1,403,282 15561,°96  15504/864 1642'918 
374,609 460,594 400,985 "462/340 
13,463,746 14,577,349 14,934,112 
9,146,757 9,750.548 10,084,108 8,985,996 

59°55 61-23 59°11 62-43 
INCOME ACCOUNT, 

1889-90. 1890-91. 

$ $ 

9,146,757 
1,341,172 
10,487,929 
5,115,752 
1,424,021 
1,333,008 


Operations— 
as. car’d (NO.) 
Pass. mileage. . 


Mail, ex.. &... 








Tatal...«0-- 
Oper. expenses— 
M’n of way,&e. 
Main. of equip. 
Jrans. expen.. 
General 
aa 


a 
Net earnipgs.. 
P.c ex, toearn. 








15,400,996 


1891-92. 
3 


10,084,103 
1,664,204 


1892-93, 
s 


8.985,996 
2,166,727 
11,152,723 
7,092,160 
1,198,333 
1,453,972 
1,117,537 
519,423 


“660,853 


12,041,977 
889,254 


Receipts— 
Net earnings...... 
From inv’tuwts,&e, 


9,750,517 
1,593,135 


11,343,682 





11,748,312 


6,901,956 
1,239,214 
1,086,908 
1,1l5¥,0i8 


394,953 
731,862 
111,375 


os 
Disbursements— 
Tnterest on Londs. 
Rentals... .. ‘ 
Guarantees... ..... 
Siuking funds..... 301,919 
Df. on Wis. Centra 
BBG, BBrccoesesee 144,630 
Dividends......... 1,112,732 
Misceilaneous..... 7 


73,600 
387,765 
1,472,466 
348,077 
11,645,256 
105,026 


9,540,770 
947,159 


* $499,715 of this is interest other than on funded debt (balance). 
GENERAL BALANCE JUNE 30. 
1590. 1891. 1892. 1893. 
Assels— J 5 


RR., equip., l’ds, &¢.180,4&4,350 193,811,596 201,848,025 210,866,255 
Contingent assets... 26,884,285 24,866,679 2 ,484,597 16,173,041 
Svs & bondsowned. 4,976,252 7,268,051 11,118,418 17,469,716 
Def. land payments* 5,581,940 5,669,890 5,932,269 5,079,652 
Bills &ace'ts receiv. 5,493,460 6,223,619 6,065,'57 7,212,854 
Chicago terminals.. 6,255,448 ; 
Materials, fuel, &v.. 2,149,253 
Casb on hand....... 2,406,811 
Sinking funds, &e... 1,005,481 
Suspense account... 57,339 


10,905,395 
Balance, surplus.. 7 


435,28 


2,360,962 
51321,556 
3,618,201 


709,258 
212,496 








aides eeeeeee 234,721,006 254,744,672 253,358,938 260,234,251 
Liabilities— 
Stock, common...... 49,000,000 49,000,000 49,000,000 49,000,000 
stock, preferred.... 36,983,324 36,655,613 36,564,250 36,140,131 
icuietiemnbanadad 108,470,279 124,506,000 128,122,000 133,026,000 
Dividend certs...... 749,500 645,500 610,500 519,500 
Brauch bonds guar. 22,204,000 15,166,000 15,349,000 15,349,000 
Int. & rentals acer’d 2,253,016 2,667,089 2,653,141 2,527,832 
Guar int. & s. fund 
ov br. road bonds. J 604,050 791,027 823,532 
Dividends. .. ....... 376,713 474,298 7,967 
ne SE. . ccc. DEG 9 vccccaszee «sd dseaease 
Sales of land cover'd 
by first mortgage. 2,505,671 2,778,289 2,910,856 
Bills & accts pay’ble 6,729,958 10,923,735 10,366,448 
Chicago terminals... .........-. 6,285,443 4,518,669 
Miscellaneous. ....... SE: adecnencame 165,424 
Profit and loss....... 1,576,999 5,335,659 7,299,656 


Total.... 234,721,006 254,741,672 258,358,938 260,234,251 


2,643,086 
11,461,874 


* Applicable to retirement of preferred stock and bonds. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—President Reinhart has 
always been prompt in denying any false rumors about his 
company. He said this week to allay any fears on the part 
of holders of Atchison securities, ‘‘it is proper for the manage- 
ment to state that its affairs are in such condition that no un- 
easiness need be felt. The earnings of the properties, not- 
withstanding the general depression, are largely in excess of 
fixed charges. The period of depression throughout the 
country struck its depth in the time of Atchison’s best earn- 
ings. The property in the month of July, one of the lowest 
earning months of the year, cleared all its fixed charges. 
This includes Atchison, St. Louis & San Francisco, Colorado 
Midland, Atlantic & Pacific, and all other auxiliary lines, and 
comprising a mileage for the system of 9,345 miles. ' 

‘In August it cleared its fixed charges by $81,000. In Sep- 
tember it showed gross earni: gs of $4,057,000. Its net earp- 
ings for the month of September, 1892, were $1,958,000, Its 
fixed charges per month this year, including everything, are 
$1,227,000. Its savings in wages alone, without counting 
savings in other directions, in the month of September this 
year, was $381,000. It should thereiore largely increase its 





States, were the controlling factors, 


surplus in September, Its floating debt has been largely re 
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duced in the last two months, and the balance of it is well 
held. ' 
«We see no reason whatever for any apprehension on the 
rt of the stockholders of the Atchison Company, nor of the 
holders of the Atchison Company’s bonded obligations, either 
direct or indirect. There is no similarity between Atchison 
and Union Pacific. Atchison extends into fourteen States 
and Territories, running from Chicago and St. Louis to the 
Gulf of Mexico, the Republic of Mexico, the Gulf of California 
and the Pacific Coast. It owrs its properties practically out- 
right, and is the only one of the great Western railway sys- 
tems which is, strictly speaking, annealed. It is operated as 
one line under one management practically, and the best re- 
sults should therefore accrue to it both in traftic and economy 


of operation.” 


Cleveland Canton & Southern.—The receivers of this r ail- 
road company have offered a proposition to the security 
holders, requiring the assent of holders of a number of liens, 
The plan is to apply to the Court for an issue of $1,109,000 
receivers’ certificates, the same to be used to pay about $3v0,- 
000 floating debt and thus save about twice that amount of 
collateral. But the floating debt holders liens below the 
$2,000,000 Cleveland & Canton first 5s, $600,000 Coshocton & 
Southern first 5s, $200,009 Waynesburg & Canton first 5s are 
asked to consent to have the receivers’ certificates made a lien 
next tothe above bonds. The receivers’ certificates are to 
bear 6 per cent interest and mature in two years, subject to 
the right of the receivers to redeem them in six months. 
Floating debt creditors are asked to sign an agreement to ac- 
cept said certificates in exchange for notes and collateral now 
held by them, conditioned upon holders of $700,000 floating 
debt and $1,100,000 equipment trust and improvement bonds 
assenting and $900,000 of said bounds not being allowed to be- 
come a lien pricr to said certificates. The receivers issue a 
statement in connection with the agreements which they ask 
debt holders to sign, and this concludes as follows: 

From this statement it will be seen that the respective rank of the 
liens of the securities which the creditors of the company hold as col- 
lateral, and of the certificates, as compared with these securities, is as 


follows: ‘ a ‘J 
Receivers’ certificates. $18,575 per mile on whole property. 
Chagrin Falls, first mortgage bouds, $25,000 per mile on Chagrin 


Falls branch 
Equipment trust and improvement bonds, $25,000 per mile on C. & 


C. main line. 

C.C. &8 general bonds, C.. C. & S. consolidated bonds, about $26,- 
000 per mile on whole property. 

The agreement has already been signed by the four largest creditors, 
who hold notes to the amount of *5624,000, secured by $621,000 par 
value of collateral; ard has the approval of the officers of banking 
institutions, creditors, representing about $200,000 more of notes and 
over 400,000 of collateral, Who wre only awaiting meetings of their 
boards of directors in order that formal autkority can be given them 
to sign. 

The immediate co-operation in this plan of the holders of over 500 
out of 1,100 of the equipment trust and improvemeot bouds, and of 
about 50 out of 76 of the consulidated first mortgage bouds, is also 
assured. 

This copy of the agreement is sent you with the request that you 
join with the other creditors in the agreement by signing the copy en- 
closed herein. Yours respectfully, 

J. W. WARDWELL, 
FREDERICK SWIFT, 
Receivers. 

_ The Boston Herald says: ‘‘Messrs, William Rotch, George 
N. Smalley and Gardner T. Sanford sent a Jetter to holders of 
the equipment trust and improvement bonds urging consent 
to the receivers’ propositi n, and saying that the equipment 
bondholders will be especially injured, because while at present 
there are less than $1,100,000 of equipment bonds outstand- 
ing, the whole $2,000,000 provided forin the mortgage would, 
10 case of a sale ot the collateral, become a lien on the property. 
The creditors of the company who hold notes secured by col- 
lateral are being asked on their part to sign an agreement to 
accept the propused issue of receivers’ certiticates in payment 
of their claims, The four largest creditors, representing $324 - 

of loans and $621,000 of collateral, have already signed, 
and the signatures of other creditors representing about $20U,- 
000 of notes aud over $400,000 of collateral are assured, There- 
fore these gentlemen who are the largest holders of equip- 
ment bonds, owning and representing over $300,000 of the 
$1,100,000 of such bonds outstanding, say that they have 
gprs the agreement, believing it to be wise to do so; and 
the signatures of owners of $168,000 more of the bonds have 

N assured,” 


_ Columbus Hocking Valley & Toledo.—The judgment 
In favor of the defendants in the suit brought by Mr. James 
J. Belden against ex-Judge Scsevenson Burke, Wallace C. Au- 
drews, and others, in regard to the consolidated boads of the 
Columbus H cking Valley & Toledo Railway Company has 
been revers-«d by the general term of the Supreme Court. 
The N. Y, Times’ report says: ‘‘In 1881 ex-Judge Stevenson 
Burke and 4 number of associates purchased the stock of three 
on roads im Ohio and consolidated them into the Columbus, 
‘ ocking Valley & Toledo Railway Company. In order to 
— the money to pay for the stock which they purchaeed, 
ey caused the company to issue $8,000,000 of bonds, secured 
pret a on the consolidated road. The mortgage rep- 
F mae ed that the bonds and their proceeds were to be used to 
a € track the road and for terminal facili‘ies, and in other 
on ad improve the security. Instead of using the bonds in 
= yuance with the representation of the mortgage, Burke 
solidated a lates, who were directors and officers of the con- 
poe aan € “op te de took the bonds to themselves, sold th+m, 
ari ° ‘ € proceeds to pay the debts they had contracted in 
ying the stock. Some time afterward they sold the stock 





and the company, under a new management, brought suit to 
recover the value of the bonds. The company was defeated 
upon the ground thatas Burke and his associates owned all 
the stock their assent to the transaction stopped the company. 
Mr. Belden, who had purchased $50,000 of the bonds in open 
market, then brought suit in behalf of himself and other 
bondholders to compel Burke and the other directors of the 
company who had taken the bonds to make good the repre- 
sentations of the mortgage by putting the security in the 
position which it would have occupied if the proceeds of the 
bonds had been applied to improving the property. The 
Court at special term dismissed the suit on the ground that 
Winslow, Lanier & Co., the first purchasers of the bonds, 
knew of and assented to the misappropriition, and that 
therefore subsequent purchasers from them could not com- 
plain, 

The General Term now declares that this isa startling 
proposition, in view of the fact that $5,000,000,1.09 are invested 
in such bonds upon the security of railroad mortgages, and 
the General Term says that itis notlaw. The Court now 
bolds Burke and his associates liable to pay over to the rail- 
road companv the full amountof the proceeds of the $8,000,000 
of bonds which they misappropriated. The Court says, after 
reciting the facts: 

‘* That the action of Burke and his associates was wrongful 
and has resulted in great injustice to the holders of the bonds 
is apparent. * * * One of the means by which it was 
sought to carry out the plan so as t» give it the appearance of 
legality and the semblance of honesty was by the *xchange of 
15,000 shares of the coal company’s stock for the $8,000,000 of 
bonds of the railway company. * * There is another 
ground on which a court of equity is warranted in taking 
jurisdiction to decree an application of the funds in the hands 
of Burke and his associates to the promised purpose, that is, 
that the conduct of Burke and his associates was fraudulent.’” 

The Court accordingly holds that Burke an: h's associates 
are liable both upon the ground of breach of trust and on the 
ground of fraud, 

Judge Burke’s associates were Charles Hickox, William J. 
Hitchcock, William J. McKinnie of Cleveland, Chauncey H. 
Andrews of Youngstown, Ohio, and Wallace C. Andrews of 
New York. The directors of the company were the same 
men, except Wallace C. Andrews, with t1e addition of M. M. 
Greere of Columbus, John W. Eilis of New York and 
Charles G, Hickox.” 


Danver & Rio Grande.—At the annual meeting of the 
stockholders of this railroad, held in Denver, the old board of 
directors was re-elected. Chairman George Coppell made the 
following statement: ‘Io January last the unfunded floating 
indebtedness of the company was discharged an 1 the preferred 
stock was placed on what the directors considered a safe 
dividend-paying basis. There are now signs of a better busi- 
ness outlook in Colorado, and the interests of the State and 
this railroad company are so clos-ly allied that prosperity to 
the one cannot be otherwise than beneticial to the other, or 
the reverse, A 10 per cent reduction bas been made all along 
the line.” 


Illinois Central.—At Chicago, Oct, 13, the annual meeting 
of the stockholders of the Illinois Central Railroad Company 
was held. The stockholders elected John Jacob Astor as a 
director, to take the place of Arthur Leary, d»ceased, and re- 
elected B. F. Ayer, Walter Luttgen and John W. Auchin- 
closs, whose terms expired at this meeting, to succeed them- 
selves, Subsequent to the meeting of the stockholders a 
meeting of the Board of Directors was held, at which Stuy- 
vesant Fish was re-elected President; J. C. Welling, Vice- 
President: J, T. Harahan, Second Vice-President; B. F. Ayer, 
General Counsel; James Fentress, General Solicitor; A. G. 
Hackstaff, Secretary, E. T. H. Gibson, Assistant Treasurer, 
was elected Treasurer to suceeed Henry De Wolf, deceased. 


Kentucky & Indiana Bridge.—At Louisville, Ky., on Oct. 
14, the Kentucky & Indiana Bridge property, boaded for 
$2,000,000, passed into the hands of a receiver. Default of 
interest on first and second mortgage bonds, amounting to 
$40,000, made this step necessary. Julge Barr of the Federal 
Court appointed John McLeod receiver. 


Marietta & North Georgia.—At Atlanta, Ga., in the United 
States Court, Judge Newman has issued an order fixiag the 
date of ssle of the Marietta & North Georgia Railroad for the 
20th of November. This road has 100 miles in Georgia and 
1:0 miles in Tennessee, The original upset price fixed for it 
was $980,000 fur the Georgia division and $800,000 for the 
Tenness-e division, but on the application of the Central 
Trust Company and the Reorganization Committee Judge 
Newman has made an order fixing the price of the Georgia 
division at $750,000 and of the Tennessee division at $700,009. 


Minneapolis & St. Louis.—The National Bank of North 
America, New York, will pay the following coupons, with 
»ecrued interest at 6 per cent, upon each coupon from time 
due to date named, 

Minneapolis & Sioux City Junction, coupon No, 32, due 
July 1, 1893. Iowa extension coupon No. 22, due June 1, 
1890; interest to Oct. 15, 1893. Pacific extension coupon 
No. 23, due Oct. 1, 1893. Improvement and equipment cou- 
pon No. 13, due July 1. 1889; interest to Oct. 1», 1893, Con- 
solidated coupon No, 15, due Jan. 1, 1893; interest to Oct. 15, 
1393, The Minneapolis & Duluth coupon No, 33, due Nov. 1 
next, will be paid at maturity. 
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Nashville Chattanooga & St. Louis.—The board of direc- 
tors of this company at a meeting held October 12, 1893, un- 
animously adopted the following resolution : 

Whereas, The Nashville Chattanooga & St. Louis Railway has large 
cash depositain banks, temporarily unavailable, and also a large 
amount of uncollected freight earniogs, upun which extensions have 
been granted to aid industrial enterprises upen its line during tbe 
present firancial depression, 

Resolved, Toat the declaration of the dividend due November 1, 
1893, be postponed until February 1, 1894. 


Northern Pacific.—The annual election was held on Thurs- 
day and the only ticket presented for directors was that of 
the Belmont-Ives committee. The result of the election was 
not declared officially the same day, owing to the inability of 
the tellers to comp'ete the countof proxies. An adjournment 
was taken until Friday when it was announced that 583,927 
votes had been cast for the following board : Isaac W. Ander- 
son, August Belmont, Charles T. Barney, William L. Bull, J. 
Horace Harding, Robert Harris, Marcellus Hartley, Brayton 
Ives, Johrston Livingston, Donald McKay, August Rutten, 
William F, Sanders and Winthrop Smith. The annual report 
will be found elsewhere in the CHRONICLE. 

The Northern Pacific directors have organized by electing 
the following officers: Brayton lves, President: Robert Harris, 
Vice-President: C. H. Prescott, 2d Vice-President; Geo. H. 
Earle, Secretary; W. H. Baxter, Treas.; J. A. Barker, Au- 
ditor; F. W. Pettit, Gen. Counsel. 

At Milwaukee, October 18, the Farmers’ Loan & Trust 
Company, cf New York, began a foreclosure suit against the 
Northern Pacific on the second general and consolidated 
mortgages, Judge Jenkins is-ued an order to consolidate this 
with the receivership suit. 


* Pecific Short Line.—A dispatch from Sioux City, Ia., 
Cet. 16, said that on the 20th an application would be made 
at St. Paul before Judge Caldwell, of the United States Court, 
for a receiver for the Pacific Short Line, running from Sioux 
City 135 miles west to O'Neill. It will be at the instance cf 
the creditors of the road, who will ask that Judge Warwick 
Hough, of St. Louis, be appointed. This is the western ex- 
tension of the Sioux City & Northern road of which Judge 
Hough bas already been appointed receiver. At the same 
time it will be ssked that Judge Hough be appointed receiver 
of the Missouri River Bridge Company, which owns the con- 
necting link between the two lines. 


Philade)phia & Reading.—Arrangements were concluded 
on Wednesday for the adjustment of the loan of the Speyer 
& Co, syndicate té the Reading Railroad. No official an- 
nouncement has been made of the terms, but it is understood 
that the company receives an extension of three months,with 
the privilege of afurtber extension for a like period. In re- 
turn the syndicate will receive $250,(00 cash on account, and 
further collateral security to the amount of $500,000 collateral 
trust bonds will be deposited. The Reading receivers now 
hope to organize a syndicate for the funding of the entire 
floating debt, and probably the Finance Company of Phila- 
delphia will be the principal parties in such syndicate, as it is 
stated that they have released the bonds now given as addi- 
tional security to the Speyer syndicate in order to prevent the 
sacrifice of the collateral held for their loan to the Reading. 

The joint committees of the general mortgage and income 
bondholders received a partial report of Mr. Little upon his 
examination of the affairs of the railroad. Mr. Little has re- 
ceived the fullest opy ortunities from the receivers and officers 
of the Reading to examine the books, papers and affairs of the 
same, and he madea full examination down to February 28, 
1693, but had nct yet finished his work upon the books and 
papers of the Coal & Lron Company. Mr. Little reports that 
the statemert of the railroad company as to its earnings down 
to the erd of the fiscal year 1892 was found to be correct, but 
the losses incurred by the operation of the Lehigh Valley Icase 
and from other outside causes were not deducted from the 
income as reported, Mr. Little returns to Philadelphia to 
finish his examination and will make a further report, His 
conclusions as to the earning power of the company seem to 
be satisfactory. 

The city of Philadelphia, through Mavor Stuart, has filed a 
bill in equity against the Philadelphia & Reading Terminal 
Railroad Co. The proceeding is brought to prevent the 
Terminal Company from using their Market Sireet station 
and elevated raiir ad until the ccmpany has complied with 
the contract msde wi h the city for abolishing grade crossings 
at Broad and Callowhill streets and Broad Street and Lehigh 
Avenue, 


Philadelphia Reading & New England.—Holders of large 
amounts of the tonds of this company, at a meeting in Phila- 
delphia, ado; ted resolutions providing for the appointment of 
a committee to “‘ascertain and report at asubsequent meet- 
ing the financial and physical condition of that company, its 
leased lines ard other property, ard the purposes and inten- 
tions of the Philadelphia & Reading RR. and receivers as to 
the fulfilment of the obligation imposed upon the Reading 
Company by the contract existing between it and the Phila- 
delpbia Reading & New Ergland RR.” Uoder this resolu- 
tion the following committee was apprinted: George A, 
Fletcher. Henry L. Davis, C. Tower. Jr... Jos. M. Shoemaker, 


J. W. Hamer, Alfred N. Chandier. Philadelphia; Arthur 
Brock, Lebanon ; H. O. Seixas New York. 

PMiToledo Ann Arbor & North Michigan.—The Central 
Trust Company of New York has filed a bill of complaint in 
the United States Court in Toledo asking for the foreclosure 








of a $2,210,000 mortgage, and also praying that a new receiver 
be appointed and that the present officers of the Ann Arbor 
Railroad Company be restrained from dispusing of any of the 


property, etc. 


Union Pacific.—The receivers for this company were ap- 
apointed on the application of Oliver Ames, Eiwin F, Atking 
Peter B, Wyckoff and Samuel Carr (exe:utor of Frederick L, 
Ames), holders of stock and bonds of the company. The bill 
of complaint recited that the outstanding boaods and notes of 
the company amounted to $97,682,735, of which $85,492,735 
were afloat at the time of filing the bill; the funded and 
bonded debt about the same, not including subsidy indebted- 
ness to the United States Government, which is as follows: 





Tinited States bonds issued to Union Pacific $27,236,513 
United States bonds issued to Kansas Pacitic 6,303,000 
TT 

| REE eee me ee eRe TS ee me Seibert Zoid $33,539,513 

These bonds will fall due in instalments as follows: 

kore $640,000 Jan. 1,1897........... .-86,440,000 
Jan. 1, 1896....... ......1,440,000! Jan 1, 1898............ 17,342,512 
BPs By BOE ekacccntwanses 4,320,000 | Jan. 1, 18¥9.............. 3,157,000 


Besides there is due to the United States a balance of 
accrued interest amounting to about $18,000,000. 

The liabilities of the company on April 26, 1893, were: 
NN CONE, sc cnannncancancssonssennn’ sagenae emsimeesens uae $60,868,500 
II «itis he 0: a diitaieganmpendenpdunn wihemieetnanaudin’ 85,492,185 
U. 8. 6 per cent bonds............ ones --- 33,539,512 
Balavece of interest due on CO. 8, bonds less sinking fund... 17,784,764 








Iptere-t accrued and not due. .. ............ eae: 877,799 
Bonds and stocks owned by auxiliary companies and held 
a eee 7,542,346 
Jncome accounts— 
SRI cc. nausmits .. .dacaddesseannneionncaieael $12,356,8 8 
Income used for sinking fund.................. 7.78! 443 
Land and trust InCOMEC. ......cccccosccesccesscce 24,975,917 
I cinntbmnhbiscohdekaiwed netenedmibamme sen $44,694,203 
Less deficit of U. 8. requirement of accumula- 
tions and sinking fund as compared with 
accrued interest on U, 8, bonds Feb. 1,1880 5,368,263 
——— 39,325,935 
Grand total of liabilities... .....22...-.sceccces soe. oo e- $245,431, 041 


The amount of indebtedness for labor and material on Oct. 
1, 1893, was $1,500,000. This item is one of the main causes 
of the application for receivership. The company is unable 
to pay it, and would be liable to inpumerable law suits, 

The gross earnings for the year ending Dec. 31, 1592, 
ere PE ETE Tee 
Revetme Prete CROP GOUTOON ode cncccccccdsccdccoccesccus 1,544,118 99 


GROE BROGUNG onic siccds ccccsesicdccsscane ee aS $16,573,295 39 
Operating expenses same ye@Pr............-.0.e20-+e0---- 44,503,538 35 











Barplus TOF FOSP..c.ccccccccccoscccccconcesess Pear ee $2,069,757 04 


Mr. John F, Dillon, who is counsel for the company, said 
that the grounds for the appointment of receivers are fully 
set forth in the bill. ‘*The company for the year ending Dee, 
31, 1892, had a surplus of $2,000,000. In the month of Sep- 
tember there was a loss of net revenue of $1,500,000 as com- 
pared with the preceding year, and from Jan. 1 to Aug. 31 
there had been a falling off in net revenue of over $2,500,000. 
The company is indebted for labor and materials on Oct. 1 to 
the amount of $1,500,000; and its sinking fund and interest 
charges for September would be more than $1,000,000 ; for 
October, $75',000; for November, $850,000; for December, 
$1,000,000, and for January, $1,000,000, There will be a 
deficit for tne year 1893 of at least $8,000,000, and 
the company is without money or means to meet 
these obligations, this state of affairs being brought about in 
part by the operation of the Inter-State Commerce act, which 
is gradually pressing the railroad companies of the country 
into insolvency, but chiefly and more immediately to the 
great stagnation and paralysis in business, par icalarly in the 
States where the company’s operations are conducted. The 
appointment of receivers was therefore inevitable and neces- 
sary aS a means to protect the company and the Union Pacific 
system, such an appointment being the only way to protect 
the proverty from numerous attachments, levies, dismember- 
ment and consequent impairment of values.” * * — 

“The receivers named by the Court are probably satisfactory 
to all interests. Mr. Clark has been connected with the road 
for years, and last year made such a record that he was de- 
sired by all interests to withdraw his refusal to serve, and 
act for another year. Mr. Mink bas been for years in the 
service of the company, filling various positions, as Comp 
troller and Vice-President. The system of the company, i 
cluding thirty or more branch and auxiliary lines, is very 
complicated, and it is not too much to say that Mr. Mink 
probably the only official familiar with the whole situation. 
Mr. Anderson was doubtless selected by the Court as the rep- 
resentative of the Government interests.” 


Wells, Fargo & Co.—Southern Pacifie.—The renewal of 
the contract between the Southern Pacific and Wells, Farge 
& Co. gives the latter the exclusive express privileges 0 
the big railroad system for twenty-one years more, beginDing 
January 1, 1894, The contract is reported as sigaed by = 
chief officers of both companies, with the previous consent 0 
a majority of the stockholders of the Express Company. = 
sunj-ct, of course, toa formal ratification ata special stuck- 
holders’ meeting to be held at an early day. is 

The terms are said to be that Wells, Fargo & Co. 
crease their capital stock from $6,250,000 to $8.0),00 
ing the Southern Pacific in advance the whole $1,750,0 0 me 
| Stock in consideration for the express privileges of the rall- 
‘road system. , 
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COTTON MOVEMENT AND #BFLUCTUA: 
TIONS. . 





—— 

Messrs. Latham, Alexanderj& Co., of No. 14 Wall Street, 
publish every year a very attractive }book on Cotton. It 1s 
surprising to notice the care with which the matter is edited 
and the work executed. The facts, figures and opinions 
always include information from various sources as to the 
production, marketing and consumption of the staple in 
Europe and America, while the paper, typography and bind- 
ing are exceptionally perfect. Besides giving all the usual re- 
views, tables, etc., (including an elaborate letter from Messrs. 
Ellison & Co., of Liverpool, written expressly for this publica- 
tion), an extremely interesting feature of the current edition is 
the opinion in full of Mr. Justice Jackson (who delivered the 
opinion of the Court) in the recent decision made by the 
United States Supreme Court on the legality of cotton con- 
tracts for future delivery. The trade will find it very conven- 
ient to have this important decision where it can be so readily 
geferred to. Messrs. Latham, Alexander & Co. address their 


friends and patrons as follows. a 
NEW YorK, September 25, 1893. 

Dvak SIR—The trade had just emerged from a period of 
exceptional depression caused by the successive producticn of 
two enormeus and redundant crops when the season opened, 
September 1, amid surroundings and conditions which justi- 
fied the prevailing opinion that a turn in the tide of the affairs 
of cotton was imminent. 

It was regarded with expressed satisfaction that the planter 
had at last, by reducing his acreage in cotton, determined to 
recognize the simple operations of the great and universal law 
of supply and demand. 

In addition to this, trustworthy advices had for some time 
indicated that the progress of the growing crop toward a 
healthy maturity had been retarded at the start by delayed 
planting as well as obstructed by excessive rains in the early 
part of the summer, followed later by drought. 

From these familiar facts the inference was drawn that 
while an average crop might be probable, a full yield was 
entirely beyond the pale of possibility. 

As a matter of fact the out-turn for the season compared 
with that of its immediate predecessor, shows a falling off of 
2,339,014 bales, or 25 84 per cent. 

This circumstance, however, has not been so potent in main- 
taining the course of prices as its anticipation was at first in 
directing it. 

Unquestionably it was the most influential factor in striking 
the keynote of the situation and initiating the upward move- 
ment, against which the sellers for a long time were power- 
less to interpose any successful or permanent opposition. 

We append our usual table of some of the most striking 
statistics in connection with the late crop. 


Total crop of the United States...............-...-2- Bales, 6,700,265 
EE EOE EE IEE ‘ $284 279,056 
REIS Sales, 4,445,338 

Value of Re bcadakdndts dedekeesaeedbaabecabnae $18,604,133 


The leading event of September was the report of the Agri- 
cultural Bureau indicating the crop’s condition up to the Ist 
to be 16 as against 427 the year before. This was the low- 
est average fur September since 1883. 

Full faith and credit, however, were denied this report. Nev- 
ertheless the tone of the market was strong and notwithstand- 
ing Minor dowuward fluctuations the tendency as a rule was 
upward. 

As the month progressed reports from divers sections and 
from different and i dependent correspondents in the same 
section concurred that the condition and outlook had not been 
inaccurately potrayed by the Agricultural Department, and 
that the report contained a good deal more truth than the 
trade was willing to allow. 

Imbued with the idea that the price for the raw material 
was low enough, and that under present and prospective cir- 
cumstances its cost would necessarily be materially enhanced, 
English spinners came into the market, not only to provide 
for immediate needs but also to replenish their surplus stocks. 

Owing to the improved demand, advices from Liverpoul 

and Manchester were cabled in more assuring terms, which 
infused a stronger tone into the Southern markets. 
Under the ipetus of these features a liberal accession to 
the scale of values was established. Taking January as a 
org deliveries for this month advanced steadily from 
a cts. to 7-99 cts.; and Middling Uplands from 7 1-8 to 7 5-8 
ter Our Weeks of the season had now elapsed and the charac- 
by th te fu'ure movement of the crop was fairly forecasted 
¥ the tables that were compiled for the month. 

A shrinkage of 304,000 bales was disclosed which the buyers 
pg D justifiably regarded as cumulative evidence that the 

P Would eventually, as they had predicted, turn out to be 
eine On the other hand, the incredulous accepted it as proof 

usive only that the crop was simply late, and contended 


that the receipts so far afforded no infallible test as to what 
the size of the crop might or might not ultimately prove to 
be. 

October was chiefly distinguished on account of its wide 
and numerous fluctuations, resulting, however, in but little 
net change from the higest prices in September, which oc- 
cured on the last day of the month. 

The unsettled state of the market was clearly traceable to 
the varying sentiment in regard to the propects of the matur- 
ing crop and to the unstable character of trade in England as 
reflected in the cables from Liverpool. 

Early in the month January contracts rose to 8'40c., but un- 
der the publication of the Bureau Report for September show- 
ing a less discouraging state of affairs than was expected, and 
on account of the realization of profits by the holders of cotton, 
the market grew weak and declined a quarter of a cent. 
This weakness was aggravated by efforts to dispose of 
actual cotton at primary points, resulting in a freer movement 
towards the ports. 

When the Bureau, on November 10th, represented that in 
some localities the crop was the worse since 1860, the sellers 
of cotton were compelled to accept the inevitable by coming 
into the market as buyers to cover their contracts, domestic 
spinners hurried to the South, supplied their wants by exten- 
sive purchases, and a persistent demand was created by outside 
investors, which was not satisfied until the cost of contracts, 
as well as of spot cotton, stood at the highest points of the 
season, 

From 8'18c, for January contracts the market advanced 
steadily during November to 9:01 cts; then to 9°33 cts. and 
on the 25th to 9 94 cts,—other deliveries showed proportionate 
advances, quotations on the date mentioned being recorded as 
follows: March, 10°21 ets.; May, 10°43 cts.; August, 10°67 cts. 
This last was the highest price of the season. From 8 5-16 cts, 
Middling Uplands rose to 10 cts. 

It must not be supposed that during the upward movement 
the market was entirely free from reactionary tendency. It 
did at times develop considerable weakness, due to heavy 
liquidation and to the extensive strike which had gone into 
effect during the early part of the month at Oldham, Eng- 
land. But after each decline such was the inherent strength 
of the market that ail offers were readily absorbed and a 
higher level of prices obtained. 

During the first three months of the season a great part of 
the planters’ cotton bad been marketed— much of it at the 
highest prices obtained both here and abroad. 

The re-assembling of Congress in December attracted more 
than the usual attention of the business community. Its 
action was of great moment to the cotton trade especially, 
The Senate was to consider what was called the Anti-Option 
Bill, which had passed the House, had precedence over any 
other bill in the Senate at its opening, and was awaiting its 
rejection or approval. This was a measure that was not prop- 
erly understood by the element that advocated its passage or 
by representatives in Congress who were incined to accede to 
their demands. It was a measure that would have abolished 
the cotton contract system which had been in existence a 
quarter of acentury and by which the enormous; crops of the 
country were moved and distributed throughout the world. 

The calling up of this bill for discussion in the Senate 
caused a halt in the upward movement of cotton, which was 
then in full force and vigor, on account of the confident belief 
in a short crop, and throughout December operations were 
conducted in an atmosphere of vexatious perplexity and em- 
barrassment. 

The holders of cotton began to sell out, buvers withdrew 
from the market, and general liquidation en-ued. Coupled 
with the adverse influence of the Anti-Option Bill the strike 
at Oldham continued and the market was left without ma- 
terial support. 

The Senate passed the Anti-Option Bill after more than 
three months’ debate upon it. This long delsy had left the 
market without animation and when th2 Bill was finally 
killed in the House the eff-ct was not perceptible. 

Towards the end of March the spinners and operators agreed 
and the milis resumed, but with the strike settl-d and the Anti- 
Option Bill defeated, it was incomprehensible to many that 
the market still declined and did not fulfill the expectations 
formed as to its probable course. 

A glance at the statistical position, however, on April first, 
will suffice to convince any one capable of conviction that the 
great cause of weakness was to be found in the fact that pro- 
duction had out-stripped consumption, 

While the decr-ase in American crops was 2,339,386 bales, 
the decrease in visible supply was only 469 438 oales; at the 
same time the attitude of the spinner was one of continued 
indifference. 

Trade in Manchester was bad, and it was evident that the 
mills had accumulated a large amount of cotton, as well as an 
enormous quantity of manufactured goods. 

And now came the financial disturbance in Australia where 
the banks had usurped the functions of traders and specula- 
tors, with the inevitable consequences, 

Large sums of money had been attracted from England ata 
high rate of interest. This disaster coming so soo. after the 
Arzentine Republic fiasco makes it: small winder that a 
healthy tone was absent in commercial circles in Great 
Britain, 

In quick succession followed the widespread financial dis- 
trust born of a lack of confidence in the ability of our Govern- 





ment to maintain gold payments and continue to purchase 
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monthly and store large quantities of useless silver bullion, re- 
sulting in the total derangement of the banking machinery of 
the whole country. 

Deposits in the National banks alone fell off to an amount 
measured in the hundreds of millions, institutions, both bank- 
ing and commercial, closed their doors and the infectious 
dread of impending crisis impelled the humblest depositors to 
give the notice of withdrawal which the savings banks in 
order to guard against the sacrifice of their invested securities 
demanded. 

Cotton of course was adversely affected by this chaotic 
state of affairs and dropped to the level of prices that pre- 
vailed at the beginning of the season. Cotton coull not be 
expected to maintain its position when first class dividend- 
paying securities declined under the stress and strain of the 
financial storm to figures far below their acknowledged in- 
trinsic value, and gold and currency sold at a premium as 
high as six per cent. 

The decline from the opening of the new year tothe end of 
May represents a depreciation in the value of cotton of 3 cents 
apound, June contracts, which in January sold at 10°24c., sold 
in May at7‘19c; andthe range for Middling Uplands was 
9 15-16 cts. to 7 11-16 cts 

The South endured the unprecedented financial crisis 
thronzh which the country bas been passing with less em- 
barrassment than any other section. 
gs The low pricesof cotton at the end of last season induced a 
creditable and rigid economy on the part of planters and a de- 
gree of conservatism on the part of the mercantile community 
in making advances to raise the crop, and on account of these 
facts it is probable that the indebteduess of the Southern States 
is less now than at any time during the last twenty years and 
the crop has been produced at a less expense than any one of 
like proportions. 

The pre-ent year further fully demonstrates that the South- 
ern planter can be self-sustaining and independent by diver- 
sifying his crop and practicing economy, 

The total consumption of United States mills was 2.431,13 
bales; of this amount, Southern mills used 743,848 bales. 
This is the largest Southern consumption ever reported and 
is an increase of 445,505 bales over Southern consumption of 
ten years ago. 

Southern manufactories are Jargely increasing; it may he 
said the mills have been almost invariably prosperous. This 
new and desirable source of wealth and progress; is important 
and cheering. There are many reasons why cotton-spinning 
in the Southern States should be highly remunerative and 
very few wby it should not, 

Witbin a short time the consumption of Southern mills may 
equal those of the Eastern States, where cotton-spinaing has 
been largely a monopoly for so many years. 

There is no industry or business in the world that excites s9 
much enthusiasm and encouragement as does that of cotton- 
cultivation and spinning in the Southern States. 

The future is always wrapt in mystery, but it can be truth- 
fully said that the prospects of the growing crop are not 
favorable, and no matter what weather conditions may pre- 
vail henceforth, a fuil crop is not believed to be possible. It 
is possible that the crop will not exceed that of last year. 
Perhaps more than 259.000 bales of old cotton carried over 
from the crop of 1890-91, on account of the low price, were 
marketed in the crop of last year, and it is thought that there 
is less old cotton in the country to-day to be marketed with 
this new crop than at any previous time in many years. A 
guess so early in the season as to the total cotton crop of the 
United Srates is of little value. 

The heavy falling off in the American supply of last year 
has caused con:ump'ion to overtake production—if not to ex- 
ceed it. The surplus stocks of cotton and manufactured good- 
have been reduced to a low point, and it can be said that the 
new cotton year opens most auspiciously for better prices, 
provided a complete restoration of commercial confidence 
will not be long postponed by Congress in delaying to repeal 
and enact such laws relative to our currency as an over- 
whelming majority of the intelligent people of the country 
regard as imperative, 

Witbin the past four years Southern cotton sold in Europ- 
ean markets has broucht $986,657,"53 in gold and it is all im- 
portant for the Southern people to contend for and have 
sound money, for they do not want the price of their cotton 
measured by the standard of a depreciated and fluctuating 
currency. 

The South can be congratulated upon its good financial con- 
dition, its future prospects generally, and upon the favorable 
propective demand for its great staple, which is not likely for 
some time to be in over supply. 


Very truly yours, 
LATHAM, ALEXANDER & CO, 





—Mr. Hampton Howell has just been elected a member of 
the New York Stock Exchange. About twenty years ago his 
father. Mr. J. P. Howell, of the present firm of Howell & 
Co., 18 New Street, became a member. 


—Long Island first consol. gold fives are offered at par and 
accrued interest by Messrs. Harvey Fisk & Sons. These 


bonds were issued in 1892 and are known asthe North Shore 
branch bonds. They cover the Port Jefferson extension. 


The Commercial Times, 
COMMERCIAL EPITOME, 


FRIDAY NIGHT, Oct. 20, 1893, 


Conditions of trade in general merchandise continue very 
dull and unsatisfactory. The failure of the Senate to take 
conclusive action upon the silver repeal bill is cited by jl 
classes of merchants as a very disquieting influence upon 
business, and while awaiting the disposition of that important 
measure the effort is to keep obligations within the bounds 
of imperative necessities. Cold weather prevailed during the 
early portion of the week, with killing frost reported froma 
portion of the cotton belt, but there has since been a general 
rise in the temperature. Late advices report improved con- 
ditions for autumn-sown crops, wheat getting a good start 
and the acreage being slightly larger tnan previously egtj- 
mated. General receipts of grain at Western points have cop- 
tinued moderate, which has served to steady the tone of the 
market within a few days and stimulated a slightly increagad 
milling demand for wheat. Exporters act somewhat indif. 
ferently toward cereals, in consequence of ample supplies at 
present available at foreign markets, 

Lard on the spot has been in slow demand, but owing to 
scarcity of supplies prices have held firm, closing at 914c. for 
prime City, 10°30c, for prime Western and 10°65c. for refined 
for the Continent. The speculation in lard for future de- 
livery at this market has continued at a standstill. and in the 
fore part of the week prices were quoted nominally lower with 
West, where longs were selling to realize profits, but subse- 
quently the loss was recovered and the close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri 
October delivery .......6.10°.5 10°20 10°10 10°10 10°15 1025 
November delivery.....c. 9°75 9°70 9°65 9°65 9°70 985 
January delivery.......c. 9°10 8°95 8°85 8°80 8°45 9:00 

Pork has met with a moderate trade at a slight advance in 
prices, closing firm at $19 75 for mess, $20@$2u 50 for family, 
$19@ $21 for sbort clear and $14 25 @$14 75 forextra prime. Cut- 
meats have been more freely offered for pickled bellies and 
prices have declined, closing at 12@1214c. for pickled bellies, 
12/410 lbs. average, 10@11c. for picklei hams and 744@7%, 
for pickled shoulders, Beef is without change at $8@$8 50for 
extra mess, $12@$14 for family, $10:@$11 50 for packet and $19 
@$21 for extra India mess. Beef hams steady at $16. Tallow 
has declined but the close was steady at 5!¢c. Lord stearine 
has continued dull and is quoted nominally at 12!4c. Oleo 
stearine has further declined, closing with sales at 10%4e. 
Cotton-seed oil has been in limited demand and firm, closing 
at 36 43614c, for new prime crude and 4(@42c. for new prime 
yellow. Butter is dull and weak at 20.@29%c. for creamery. 
Cheese is in moderate demand and steady at 9@12c. for State 
factory, full cream. Fresh eggs are dull but steady at 20 
2214c. for choice. 

Coffee sold with some freedom at higher prices but the ad- 
vance finally attracted somewhat increased effort to realize 
and caused a tamer feeling. Rio quoted at 1$!c, for No.7, 
good Cucuta 20°{@2ic. and interior Padang 23@23%c, 
Speculation in contracts was more active with a rising ineli- 
nation to value, stimulated by fears of light shipments from 
Braz.J, but at the close to-day the tone is a trifle easier for all 
months. The following are the final asking prices : 














DeC...c00 oee00016'606. . 

Raw sugars, in consequence of light stocks, have been only 
moderately active, but remained firm in tone at full former 
rates, Centrifuzal quoted at 4c. for 96 deg. test and Muscovado 


314c. for 89 deg. test. Refined sugars m derately active and 
steady ; granulated quoted 5%gc. Other staple groceries quiet 
at about old rates. 

Kentucky tobacco has sold with a fair degree of freedom, 
principally to exporters, at full prices, Sales, 325 hhds, Seed 
jeaf tobacco has not attracted much attention, but prices are 
without change and steady. Sales for the we-k were 1,215 
cases, as follows: 275 cases 1892 crop. New England Havana, 
18 #@60c.; 150 cases 1892 crop, do, seed leaf, 22 1 24c.: 300 cases 
1892 crop, Pennsylvania Havana, 10@13c.: 200 ca-es 1891 Crop, 
State Havana, p. t.; 100 cases 1492 crop, do., 111g @17c.; 
cases 1892 crop, Wisconsin Havana, 5a@12'gc. and 100 cases 
1892 crop, Zimmers, p. t.; also 600 bales Havana, 75c.@$1 6, 
and 250 bales Sumatra, $2 80@$4. : 

The speculation in Straits tin has been quiet, but prices 
have advanced on stronger foreign advices, and the close was 
steady at 20°80c. Sales for the week were about 120 tons 
Ingot copper has been without change and ste:idy at 9°60c. 
for Lake. Lead has continued quiet but prices have ad- 
vanced a trifle, and the close was steady at 3°45c. for domes 
tic. Pig iron was dull and unchanged at $12 75@$15 50. 

tefined petroleum is quiet at 5-15c. in bbis., 265c. 10 b 
and 5'90c. in cases; crude in bbls. is firm and unchanged, 
Washington closing at 5°50c. in bbis. and 3c. in bulk; naph 





Sige. Crude certificates have been advanced and the close 
was firm at 701gc. bid. Spirits turpentine has advanced. 
owing to scarcity, closing firm at 2942918, Rosin bas been 
fairly active and firm at $1 1714@$1 20 fur common and 





strained. Wool is dull and unsettled, Hops are dull and 
easy. 
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cal COTTON. 


Fripay NIGHT, October 20, 1893, 


Tue MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 236,789 bales, 
against 251,93 bales last week and 223,156 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
1,117,001 bales, against 1,127,953 bales for the same period of 
1892, showing a decrease since Sept. 1, 1893, of 10,952 bales, 


D5 « 





Tow. 


57,509 
3,027 
82,568 
9,335 
121 
56,725 
3,729 
22,407 
6,788 
12,291 
11 
20,556 
8,915 


Receipts at— | Sat. | Mon, | Tues. | 


Galveston | 7,305) 12,141) 3,648, 16,280) 


Velasco, &o... 7 
New Orleans... 


Wed. \Thurs. | fr. | 


6,725 10,910, 
| 3,027, 
8,361 13,438 
1,749 
121 
8,164 
3,729 
2,278 
6,788 
1,743 
11 
4,592 
2,206 
300 
86 
1,737 
176 


61,053|286.789 





8,564 15,418 28.405) 8,382 
1,953, 2,110) 
Florida 
Savannah 
Brunsw’k, &c.} 
Charleston 
Pt. Royal, &e. 
Wilmington.... 
Wash’ton, &c. 
Norfolk 
West Point... 
N’port N., &e. 
New York 


7,444 13,632 
| 


3,509 
3,516 


2,404 


2,260 


1,526; 1,240 





Philadelph’a &c 154 
Tot'ls this week| 35,843| 50,590) 56,389) 47.310 
The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compare1 wit last vear. 

1893. 1892. Block 
This Since Sep. Since Sep 
Week. | 1, 1893. 1, 1892. 
Galveston. ..| 57,509, 249,121 311,816 
Velasco, &c.| 3,027) 6,865 14,760 
New Orleans 82,568) 278,156) 213,339 
43,697 43,301 
3,000) 2,932 

| 























35,602 








Receipts to 


Oct, 20. This 


Week. 


59,101 
3,127 
66,840 
8,757 
42 
56,047 
7,234 
20,161 
12,922 
13 
16,262) 
16,156 
427 


ssaeee 


2,778 


1893. 1592. 





124,863) 133,543 
1,451 604 
144,697} 149,063 
18,236 20,933 
131,307; 117,496 
2,833 10,942 
76,133 70,123 
22,663 28,844 
23,439 
4,108 


9,388) 
121 

56,725) 275,134 256,501 
3,729) 6,213) 31,581 
22,407) 96,781 97,9733 
6,788) 6,792 li 
12,291) 48,310) 44,798 
11 32| 65 
20,556, 63,782 53,074 
8,913} 23,621 45,684 
300] 1,650 1,810 
ome 495 atti 
188 906) 6,020 

7,116, 598) 1,861) 16,137 

Philadel.,o.) 531] 4.530} 263) 2,427, 6,107} 5,31! 


1,737 
Totals ....1286.789 1,117,001 270,733 1,127,953'_750.435' 669,787 


MIn order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888 
60,536, 62,223) 62,778} 57,040) 53,637, 35,373 
82,568] 64,840) 106,331] 80,795! 102,711] 75,558 
9,383] 8,757) 16,664! 14,426] 16,137) 10,0183 
56,725] 56,047] 74,454) 63,034) 53,524) 53,376 
29,195} 20,161! 33,222] 19,861] 21,6147) 22,957 
12,302 12,935 9,095 11,895 5,950 10,529 
20,556] 16,262) 35,613) 36,272] 27,073) 31,943 
9,213] 16,533) 18,638] 17,513] 24,783] 22,036 
6,306} 10.920] 17,776) 12,532) 15,063] 8,837 


| a a eae 
270,733) 380,121) 313,451] 320,578) 270,707 


28 3.739] 


1117 091/1127,953 1792,893'1754.279 1615,861 1278,113 


Savannah ... 
Br wick,&o 
Charleston .. 
P.Royal,&e 
Wilmington., 
Wash’n, &o 











37,688 
West Point 6,361 

N’p’tN., &e} 
New York... 


275,678 
10 000 
19,348 


152,953 
9,000 





Baltimore... 

















Galves’n,&c. 
New Orleans 


Savannah... 
Char’ton,&c 
Wilm’ton,&c 


W. Point,&e, 
All others... 
Tot. this wk. 


Bince Sept. 1 




















Fe exports for the week ending this evening reach a total 
rset bales, of which 88 591 were to Great Britain, 24,860 
th rance and 77,176 to the rest of the Continent. Below are 
whe exports for the week and since September 1, 1893. 

Week Ending (ct. 20. From Sept. 1, 18¥3, tu Oct. 20, 1804, 
Exported to— Bxportes to- 

Oonts- 
nent. 


Exports 
from— 





Oonts- 
nent. 


Totat Great 
Week. | Britain. 
41,937] 75,006) 22, 
1,542 


56,26% 


Great 


aee'n Pranc< Tow, 








110,397 
4,237 
143,203 


2 12,962 


4,287 


ee 
Galveston... 
Velasco, &c.. 

New Orleans. 
Mobile & Pe), 
Savannah .... 
Brunswick... 
Charleston*.. 

Wilmington, 

Norfolk 


7,00 
ad 
22,471 
79,547 
2,38) 
31,058 


13.520 
2,450 
9 073 


7,652 


N'p't News, &: 
New York, ° 48,084 

50 20,5148 
5,930 10,654 
50 f 2,759 
21 850 47,176|190,627 255.713! 76,791 
199884! 34.519! 40.191 '154.587| 297.170 42.217 
* auciuding Port Royal, 


7,031 


2,959 
539,696 
198.496' 658 112 








Tota ........] $8,591 
Total, 12909, 


























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
Cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 


On Shipboard, not cleared—for 


Great Other 
Britain. [Pr ance, Foreign 


10,335 | 15,139 
4,945 | 15,053 
6,000 | 18,000 
6,400| 8,400 
None.| None.| None, 
None.| 5,0/:0} 8,000 

one. | 10.600 | None, 








a Leaving 

Oct. 29 at— 
Ooast- Stock, 

wise. | Total. 


98,548 
69,86L 





46,149 | 
55.008 
36,000 
25,300 
None, 
| 25,000 


19,378 
31,997 
10,0090 
9,700 
None. 
12,000 
6,400 
25,000 


New Orleans... 
Galveston 
Savannah.. 
Charleston 
Mobile 

Norfolk 

New York. 
Other port-.... 


Total 1893...| 114,475 | 28,030 | 84,192 | 15,610 


Total 1892...| 127,238 | 22,904 | 82,696| 9,577 

Total 1891. ..! 196,365 | 39,351 | 76,216 | 20,616 

Speculation in cotton for future delivery at this market has 
been active, Fluctuations in values have been frequent and 
sharp, reflecting a feverish feeling among operators, but gen- 
eral results indicate a preponderance of bullish sentiment. 
The most important new feature during the week was the 
report of killing frost in two or three localities of the cotton 
belt, which renews fears of a moderate yield, There have also 
been received some cheering accounts in regard to promises 
for European consumption, but our own spinners remain in- 
different buyers. Saturday opened 3 points lower, reacted 
and closed at 3 points net gain, but trade was light, as a storm 
of the previous night had prostrated wires and cut off facili- 
ties for doing business except in a local way. Before the 
opening on Monday reports had been received of frost in the 
Middle and Southern sections of the cotton belt, and similar 
experience predicted for Atlantic Coast which for a time in- 
cited a general scramble to cover short engagements, and 17 
points advance took place. That gain induced some holders 
of long engagements to seek profit, and under their offerings 
rates receded, leaving the net gain 8 points. On Tuesday the 
failure of the bulls to present any authentic report of serious 
frost damage placed them at a disadvantage, and after open- 
ing up 7@8 points the market was raided to 10 points net de- 
cline. During Wednesday and yesterday there was no great 
recovery in value but a firmer undertone. in consequence of a 
disposition to accept stories of frost injury more seriously. 
To-day’s market opened firmer and 10@11 points up, but un- 
expected liberal figures shown in the movement at interior 
towns for the week led to a reaction and an unsettled close, 
Cotton on spot has sold moderately at advanced rates, closing 
at 8 9-16c. for middling uplands, 

The total sales for forward delivery for the week are 1,036,600 
bales. For immediate delivery the total sales foot up this week 
3,259 bales, including —— for export, 3,259 for consumption, 

for speculation and —— on contract. The following are 
the official quotations for each day of the past week— 
October 14 to October 20. 


1,297 
3,013 
2,009 
1,30v | 


17,400] 135,553 
37,001 27,552 
242,357! 508,078 
212,415] 827,372 
332,548 | 742,437 


None. | 12,000} None. 




















UPLANDS. | Sat, | Mon|Tues 
Ordigary oc. cx sscereseseeeee| 
Strict Ordinary. ......--..---6 e| 
Good Ordinary 

Strict Good Ordinary 

Low Middling os 

Strict Low Middling. 

Middling ann 
Good Middling. ...... sees 
Strict Good Middling ..... 
Middiling Fair 

Pal? .ccoce 


GULF. 








6716 
716 
75 
4 








Mon Tues) Wed) ' 


EE ods dcadadinesd aacdncandl 6756 
Strict Ordinary .....--------.-.| 6 61516 
Good Oridinary.......ccce-cccce| 7° 

Strict Good Ordinary | 

Low Middling 

Strict Low Middling 

Middling ° 

Good Middling... .......... sees ‘ 
Strict Good Middling ..........| 
eee | 9916 8 
Falr...co- a ee | Msy@ 1LOlyg |1 


| Sat. | Mon ‘Tues Wed Th. | Fri. 


6714 
6lsie 
Tllig 
8 ' 
83g : 
Boy hy 

815g) S144! 
9g | Gig | 
916) Dua 

9llig Dllig 

101.4 lOlyq 10a 


6l3i¢ 
| T'1y6) 
8 
45g 
8% 
Blsig 
914 








916 | 
} git 
bly, 
STAINED, 
Bilig! S1tyg) 5My@ 
616 
716 
Bla 


Good Ordinary 
Strict Good Ordinary 
Low Middling 
PEGI 60s 00600060 +sa0ense+use 
MAKKET AND BALES 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicited in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 


same days. 


5llig 
6°16 


m3... | 
"14 | 
Bla | 


5ilig 
616) Big | G16 
741g | 7314 | 714 
Sia | Sig! Bla 


Sales of 


SALES OF BPOT AND CONTRACT. 
| SPOT MARKET 
Futures, 


| CLOSED. Bu- | Oon- | Spec-| Oon- 
| port. | sump. |u ’t’'n)| tract, 


5AO .... 
SO. sé2 
563) 

852 
240 
438 


_ns! 8,259 woeal 





| lotat. 








sat’day . Quiet at le dec. 
Monday Quiet at 46 adv. 
Tuesday juliet ..... ... eos oid 
Wed'’day Steady .... eer 
Thur’d’y Dull 

Friday..|Quiet & steady. 


seal 5k 
saad I 596 
cnc: Sere 169,400 
ee 173,700 


sae! 3,259!1,086.600 
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T 3 re shown py the 1893. 1892, 1891 1290. 
THE SALES AND PRICES OF FUTURES & a y Stock at Liverpool......bales. 806 0001,029000 623,000 513 000 
following comprehensive table. Stock at London..........--..- 10 000 9000 12.000 29,000 
2 ze Total Great Britain stock. 5616.0001,038 000 635,000 512,000 
ee z = = 2 s z ; 10,000” 4.x00 4.300 ‘ 
<° om a> Qo Onn mao Onn @m | Stock at Hamburg............. x & .. 2,500 
: es TPS ores ores Sis O7es Saee ® | Stock at Bremen...........-... 80000 56.000 61.000 43,000 
ge BSe& 8223 £222 S225 B2e> S232) wf | Stock at Amsterdam.......... 11,000 17,000 17,000 2909 
BIGE|SS25 SSS5 ES2s SS22 SESS ESES| gs | stock at Rotterdam.....-..---- 200 200 300 300 
SISS(PSES Fossa Pe SE Bes MoS Pass! Wee | stock at Antwerp 8000 5.000 5,000 000 
BS: esr {BFS TEES TEES PE BSS } FO! RSF | stock at Havre...-. ITT. 305,000 311.000 156,000 113'000 
e SEs BF 3 Be 8 BFPO FOS 3 ars ° Bre eS | Stock at Marseilles ............ 5 000 9.000 10.000 3,000 
Si-2i'a ° sts 8 SS fee kf ee mf eS © | Stock at Barcelona............ 47.000 42.000 25000 10000 
mi ad): e: TESS TB TBE Bi P EBS] § | Stock at Genoa................. 11,000 13000 5.000 5,000 
S1SSiini imi P tei ae rail imi! tai 4 & | Stock at Trieste “220.2. wunaee 23,000 26,000 26000 —_5.000 
BURR I: St St St Ss SS: Total Continental stocks.. 500.200 44+ 000 309.600 — 186,800 
~ @ @ v3) oa @ x ab Total European stocks .... 1,316,200 1,522 000 94100 724,800 
>| so cine lelnd hdd rest meen Se ob India cotton afloat for Europe. 34,000 42,000 39000 33.000 
S| S1oese a SS BeSn SORE fore, Fete Rs Amer. cott’nafloat for Europe. 354,000 330,000 460000 558.000 
mB) 2/285 Fete 29Fe 28he SSES ESTE) wee | Ecypt,Brazil,éec.afitforE’rpe 26,000 37,000 32,000 52 
3) |) 7295 Bagh 7@os OSH Fass Zeon] ES | Stock in United States ports... 750,435 869,787 1,074.985 559,586 
gs Se oo” . fea =o” re) ae sa Stock in U 8. interior towns... 227.101 259,990 310,853 194,967 
bite gene = 2 = = United States exports to-day. 30,756 25.650 31,142 36.093 
wo 4 wo 4 @o 7 @ y ome a) 4 @ | > Total visible supply..... «+ 2,738,492 3,056,427 2,895 59 ) 2.163.376 
to os! Sol & ee &S =! & bd os & ei Of the above, the totals of American and otherdescriptions are as follows: 
2 ao , eae , —. 3 r 22 - we ‘y Ameriwan— 
- as. | | S: ~~ 8: ‘ sal | e.' | eo. | 9: 7 3S Liverpool stock......... bales. 634,000 875,000 460000 246000 
S!*S!a,! 2,!: | @2e2Sm amem wwmemw w,! $ Continental stocks ........ «e-- 391.000 335.000 180000 75.000 
° S]i3!* wl? | 5i3S05 HNO care wit - American afloat for Europe... 354.000 330000 460000 558 000 
SS) as | Of w =~  -6 © SO > United States stock............ meee 869,787 1,074,935 559,586 
a - - — . United States interior stocks.. 227,10 259.990 310.363 191,967 
® oe P| Lo a ioc a hoes | oc a we 4 = United States exports to-day. 30.756 25,650 __ 34,142 __ 36,023 
lok leo FF Oe ho Be eee ON Total American............ 2,33 /.292 2,695,427 2,519,990 1,639,576 
2] ss] ! oe: | at ' oS: ' o>: y oF: | oe % East Indian, Brazil, ée. - 
$ es DeoSew wage NOW DHSOM BHO HOO = Laverpool stock............-2.. 172000 154000 163000 267,000 
esos need | Sed Se Se dS] F NS Se 1,000 9 000 12.000 29.000 
=a. = Ss. c_Ss Ss 2S EB BS Continental stocks............. 109.200 149.000 129.600 111,800 
a > > > - > India afloat for Europe........ 34000 42000 39000 33.000 
= ~@ ae @ OD Gam 4 Ew 4 aw ce meg ool gl nae r+ > rs 
b| wlae. S$ on S oo Ss Go Ss ce S uw S : Egypt, Brazil, &c., afloat... __26.000 37 000 __ 32.000 52.000 
Zleniere, oe” Seer Sen See” Se... Total East India, &c....... 351,200 391.000 375,600 492,800 
Cian) ' *S: ‘Se: ‘Obs tem: ‘et: Fem: is Total American............ 2 387.292 2.695.427 2.519.940 1.669.576 
S a SOSe SORSe SEES SEZ SORe CfEe g Total visible supply....... 2,738.492 3,086.427 2,895,590 2,162,376 
eee SOG BROS Samm Roe were! Price Mid. Upl., Liverpool.....  4liygd. ° 474d.) 4d. | 5lligd. 
——_ >* — ae 5 = —— ‘> Price Mid. Upl., New York.... 89140. 840. 87140.  103j¢0. 
£ | wa < e232 ee os ee Z oe Zisis (=~ The imports into Continental ports the past week have 
7 & ~ - ote - . 
8 we [ket S05 neem Sent Ste Geet] S > been 51,000 bales. 
te - So ~~ . . . . . . . 
Slee '®S ‘8 19 (ee: lens Oe: Tels The above figures indicate a decrease in the cotton in sight 
3 | SS, ewew GHS@ ) Se OSD a@Sm )*Se/3/™ | to-night of 347,935 bales as compared with the same date 
Geo 65 = & 5 B82 SEF HSI] | of 1892, a decrease of 157,098 bales as compared with the 
; " ae 7. geet ‘i 3 i y ¢ ta of - l: n , PCOS 576, 
| wo > we > oor > oo > « > wo > _ 5 ee Se 1891 and an increase of 576,116 bales 
oo) GF Soe fF LF FAS FS Ch S aH SISi as compared with ‘ 
ence. =. er ee Cee eS cy . P ‘ 
ela) eS? 8s of: + OD: es: 'an: 2 AT THE INTERIOR TOWNS the movement— that is the receipts 
3 Se anse 2nSm anSm Trew Drow owen) s/h | for the week, and since September 1, the shipments for the 
“leas ge°e g8°2 S2°S SBS SS"SI~ |S | week and the stocks to-night, and the same items for the 
a Ok ae ee oe aa oe corresponding period of 1892—is set out in detail in the 
ee ee Se 72 2 & _— @ a i ste 
al glam -@ €6.8 66.4 @6:4 66:8 46.2 e|p | following statement. 
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Si, aSiiex: tof 'es; eri ten 1 Or: 4 st KE PO wz Zz 
wl we to ts . u ~ a 2/9 2 BS 8 oS oe z 
S| FS) e2eewm C£2SmM SESH BXSHD DHOD HHEH| | - cea? ulh shen ane 
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| aa > ae of rae) wa > LL > ae > ~ : os ee Eee oo Be 
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Si ss 1b OS: an fe: om: +e: 1:6 ! if e|¢ - 
eis} 1 a2) te to ee hoe et 4h ~ S| 
S/°S\ ease cate caem wate arte wasn |B | HIF a> |e 
f| eos S955 3GSO% 2655 65H E495 - 4 FE las 
Bw a eS SC Se wow ee 6 SCH C EDM 33 = al > 138 
| jem Foe Sw, F om Faw Fw, ar a z \e8 
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* Includes sales in September, for September, i.7J)). : ) g re 
The following exchanges have b2en made duriaz the week: | 5 | Pa 7 
*10 pd. to exeh. 400 Dee for Jan. | ‘24 pd. toexch. 1,909 Jan. for Apr to | ‘ x 
22 pd. to exch. 300 Noy. for Jan. | ‘16 pd. to exch. 699 Jan. for Mech. o | jane ia 
04 pd. to exch. 200 Oct. for Nov. | ‘50 pd. to exch. 509 Nov for May. = . = ‘ 
wot pad. to exch. 100 Oct. for Feb. | *L0 pd. to exch. 29) Nov. ‘or Dec 9 ja 
11 pd. to exch. 500 Nov. for Dee. | *27 pd. toexen. 5,000 Dee. for Meh. S een 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph is as follows. Tie Contin2atal stoz'ss, 13 weilas 
those for Great Britain and the afloat are this w2e’s returns, 
and consequently all the European figures are bro ught dowa 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 20), we add the item of exports from 
the United States, including in it the exports of Friday only. 











Louisville figures ‘‘ nei” in both years. 

1 Tria year’s fignres astimated. 

| Last year’s figures are for Sherman, Texas. 

The above totals show that the interior stocks have increased 
during the week 38,378 bales and are to-nizht 32,839 bales 
less than at the same period last year. The receipts at all = 
towns have been 25,915 bales more than the same week las 
year and since September 1 they are 55,760 bales Jess thas 
for the same time in 1892, 
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QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS. — 
Below we give closing quotations of mid iliag cotton at South- 
ern and other priacipal cotton markets for eich day of the week. 





——- 
_ | CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending, — —$£_€~>A —__ ghee 



































Oclober 20 | Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
jveston...|  **i¢ 8lig 8g 8's 8lig 71646 
= Orleans 8'y. 81g 8'8 8% ] 8 
Mobile ...| 7'*15 71516 776 71616 7% 7 
Savannah 772 751g Tld1¢ 7% 7% 7% 
Charleston .| 7!5y4 8 al 8 8 8 
Wilmington. 8 818 8lg Sly Bly 8lg 
Norfolk......| 8 81g 8316 Stig 818 88 
Boston ....| 8°38 8'16 $9; 89.4 89 6 814 
Baltimore 818 814 8330 8% 833 833 
Philadelphia} 8% 87% 876 873 87% 878 
Augusta 8 8 Blye@1g}  7191¢ 778 8 
Memphis ... 8 81g 8 81g Sig 81g 
Bt. Louis...) 8116 81g 8'8 814 81g 8% 
Houston ...| 8ig 8lig 8114 Be) Rlig Tl5i4 
Cincinnati nig 84 833 t 3g 83g 833g 
Louisville . By 81g 8316 8314 8 "13 8'16 


‘The clos'ng quotations to-day (Friday) at other important 
Southera markets were as follows. 


Atlanta ........ 7% | Little Rock.... 7% Newberry...... 7% 
Columbus, Ga. 79 | Montgomery... 714g! Raleigh........ Ta 
Columbus, Miss 7\¢ | Nashville ...... 71% | a 7% 
Eufaula.......- 7% | Natchez....... 7143, | Sbreveport..... 7% 


RECEIPTS FROM THE PLANTATIONS.—Trhe following table 
indicates the actual movement each week from the plant itions. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statem:ot of the weekly 
movement from the plantations of that pict of the crop which 
finally reaches the market throuza the outp ports. 


{ 
| sere at Interior Towns.' Rec’pts from Plint’ns, 


i 
Wek | Receipts at the Ports. 





‘ | eeateuaes basen 
= | anv, | IsOZ, | AnO3, | INO), | Lnvz, | anys, | LHL. | Anve. | Inys, 
a — — —— 








Bept. 15.....|35¥.095| 87,73] 53,703) 85.160) 134,57) 84.871 /177,685 94,014] 58,646 
*  22...../216,386 120,328) 95,819) 8.211) 142,500] 96,7: 6|239.437/127,871 107.734 
" 99, .. 12 0:96/140,993 161,428) 142,244) 163.865, 123,438 | 265,001 | 162,373 1:3 126 

Om. 6... [299.968 191,120 £23,456 191,133) 16,233) 156,967|345,251/214.488 251,980 
18... |f7/,820 25,128 264,598 258,12; | 225,670) 188,723 442 814] 248,765 216.359 

26.....'880,121 270,733 286 69 310,863) 259,990/2 7,11!432,857). 04,853 82,167 

The above statement shows: 1.—That the total receipts from 

the plantations since Sept. 1 in 1833 are 1,217,936 bales; in 

1892 were 1,259,309 bales; in 1891 were 2,017,827 bales. 
2.—That although the receipts at the outpuorts the past week 

were 236,7-9 bales, the actual movement from plantations was 

only 325,167 oales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 301,853 bales and for 1891 they were 


432,857 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1 — 
We - below a statement showing the overland movemen 
for the week and since September 1. As the .eturns reach u 
by telegraph late Friday night it is impossible to enter 6 
largely into detail as in our regular monthly aegeet, but al 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extender 
monthly statements, The results for the week ending Oct. 20 
and since Sept, 1 in the last two years are as follows: 











October 20. . 
Since 
Week. | Sept, 1, | Week. | Sept. 1 


| 1893 1892. 
| 
| 
| 



















Shippeda— | 
Via 8t. Louis 31,348 8,862 37,493 
Via Cairo... 15,740 5,889 16,437 
Via Hannibal.... 22... 930 69,0°4 23,422 
EER, OOS 347 52 200 
MINMGUIOVENG..... scccae. ssessene 2,139 5.446 2.575 1L.8Ad 
DOPEIRERS. . non, cncvennccave 2% 93) ®,421 1,124! 4.266 
Via oiher routes, &¢...... ..cee 2,736) 10125 4,927 15,105 
fotal gross overland.......... 25,907 75,387 32,183) 109,271 
Deduct shipments— | | ' 
Overland to N. Y., Boston, &e..'| 2,156 13,647 2,974 9.638 
Between interior towns ....... ‘ 413 1,055 546) 1,468 
Inland, &c., from South ........ 2,592 8,319 952) 8,514 
Total to be deducted......... a 5,46) | 22,419 4,472 19,620 





Leaving total netoverland*.. 20,446) 52,968) 27.711) 89,651 
*Including ovement by rail to Canada. 
The foregoing shows that the week’s net overland moven ent 

year has been 20,445 bales, against 27,711 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 35,533 bales. 














; 1893. | 1892. 
In — ane Spinners’ LLL ee ES 
akings. Since | | Since 
Week. | Week. 
Sept. 1. | Sept. i 
Been pts at ports to Oct. 20...... 286.739] 1,117,001 270.733 1,127,953 
Stoveriand to Oct. 20........... (20,446! ” 52,908] 27.711 " 89.51 


thern consumption to Oct. 20.| 16,0v0| 111,000) 14,00u, 100,0u 





Total marketed ..... .......-../323.235 1,240,969 312.414 1,317,604 
terior stocks in excess..-.. --..| 38,314] 150,935 34,120, "131,350 











Came into sight during week.'361,613| ....... 346,564... 
Total in sight Oct. 20.........|  -2x0- 1,431,904, 2... 1,448,960 
North’n spinners tak’gsto Oct.20 _.-.... 121409 ......| 209,791 





P It will be seen by the above that there has come into si- bt 
uring the week 361,613 bales, against 316,564 bales for tie 
same week of 1492, and that the decrease in amount in sight 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening indicate that killing frost has occurred in 
a pnumber of sections of the South during the week, and at 
other points there has been light frost. The weather has been 
dry as a rule and favorable for picking, and in consequence 
the gathering and marketing of the crop has been active. 

Galveston, Texas.—Dry weather has prevailed all the week, 
Average thermometer 68, highest 77, lowest 60. 

Palestine, Texas.—No rain the past week. The thermome- 
ter has averaged 59, the highest being 78 and the lowest 40. 

Guntsville, Texas.—We have had dry weather all the week, 
The thermometer has averaged 59, ranging from 40 to 78. 

Dallas, Texas.—The frost this week did practically no dam- 
age, for the reason that there was already no possible pros- 
pect of a top crop. There has been no rain during the week, 
The thermometer has ranged from 38 to 78, averaging 58. 

San Antonio, Texas.—Dry weather has prevailed all the 
week, Average thermometer 67, highest 86 and lowest 48, 

Luling, Texas.x—We have had no rain during the week, 
Thermometer has averaged 60, the highest being 80 and the 
lowest 49, 

Columbia, Texas.—The weather has been clear all the week, 
The thermometer has averaged 61, ranging from 40 to 82. 

Cuero, Texas,—There has been no rain all the week. The 
thermometer has ranged from 48 to 84, averaging 66. 

Brenham, Texas.—We have had no rain the past week, 
Average thermometer 63, highest 82, lowest 44. 

Belton, Texas.—Killing frost occurred this week. We have 
had no rain. The thermometer here has averaged 57, the 
highest being 80 and the lowest 34, 

Fort Worth, Texas.—There have been killing frosts this 
week, The thermometer here has averaged 58, ranging from 
39 to 78. 

Weatherford, Texas.—We have had no rain during the 
week but there has been white frost. The thermometer hag 
ranged from 40 to 73, averaging 59. 

New Orleans, Louisiana.—We have had rain on two days 
of tve past week, the precipitation being one inch and twenty- 
nine hundredths. Average thermometer 65, 

Yhreveport, Louisiana.—There has been no rain during the 
past week, The thermometer has averaged 59, the highest 
being 76 and the lowest 40. 

O lumbus, Mississippi.—Frosts occurred on Saturday and 
Sunday. Opinions vary as to amount of damage done, but 
we think it was very small. No rain has fallen during the 
week. The thermometer here has ranged from 40 to 91, 
averaging 73. 

Leland, Mississippi.—Frost has killed all cotton. Crops are 
short. Dry weather has prevailed all the week. Average 
thermcmeter 56°5, highest 79, lowest 33. 

Meridian, Mississippi.—It has been clear all the week, 
Frost on two nights killed the top crop of cotton, The ther- 
nometer has averaged 53, the highest being 70 and the low- 
est 35. 

Lattle Rock, Arkansas.—The past week has been dry, with 
sharp frost on the 15th and several successive days. The 
weather has been excellent for crop gathering, and planters 
are making the most of it. The thermometer has averaged 
55, and has ranzed from 38 to 74. 

Helena, Arkansas—Frost has done no damage. Cotton is 
opening rapidly, and picking and m:rketing are going on 
tinely, Dry weather has prevailed all the week. The ther- 
mometer has ranged from 38 to 72, averaging 56. 

Memphis, Tennessee.—Light frost occurred on Sunday 
morning and there was killing frost on Monday morning 
throughout this section. But litthe damage resulted on up- 
lands; in the valley, however, late cot on was injured. e 
have had dry and favorable weather all the week for gather- 
ing the crop. Average thermometer here 56, highest 73°6 
and lo vest 39 3. : 

Nashville, Tennessee.—Telegram not received. ; 

Mobile, Alabama.—Killing frost occurred in many sections 
of the interior on Sunday and Monday. Picking and mar- 
keting are active. There has beea no rain during the week, 
Che thermometer has averaged 60, ranging from 44 to 72. 

Montgomery, Alabama.—There has been no rain all the 
week, The thermometer has ranged from 51 to 68, averag- 
ing 60. 

Selma, Alabama.—Light frosts occurred on Sunday and 
Monday mornings, and it is doubtful if any injury resulted, 
The weather now is fine and bright. Average thermometer 
54, highest 72 and lowest 38. ; 

Madison, Florida.—Telegram not received. 

Coiumous, Georgia.—Tnoere has been no rain the past week, 
The thermometer has averaged 60°5, ranging from 5% to 68, 

Savannun, Georgia.—There has been rain on two days of 
the week, the rainfall reaching two inches and fifty-four hun- 
dredths. The thermometer has ranged from 48 to 80, aver- 
agiog 64, 

“A ugusta, Georgia.—The crop is being marketed freely. 
Picking is rapidly nearing completion. We have had rain on 
one day of the week, the precipitation being two inches and 
fif y-five hundredths.g§Average thermometer _59, highest 74 





night as compared with last year is 17,056 bales, 


and lowest 44, a5 
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Charlesten, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching two inches and seventy- 
seven hundredths. The thermometer has averaged 65, the 
highest being 78 and the lowest 51. 

Stateburg, South Carolina.—We had light frosts on Mon- 
day, Tuesday and Wednesday, but without damage. Rain 
bas fallen on two days of the week to the extent of two 
inches and eighty-four hundredths, Average thermometer 
58°8, highest 72, lowest 42. 

Wilson, North Carolina.—A light frost this week did very 
little damage. We have had rain on one day during the 
week, the precipitation reaching one inch and forty six hun- 
dredths. The thermometer has ranged from 42 to 75, 
averaging 59. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o'clock Octob-r 19, 1893, and October 20, 1892, 


{ Oct. 19,93. | Oct. 20, '92. 














Feet. Feet. 
New Orleans ........: Above low-water mark. 4°5 38 
IED  cctncasounsl Above low-water mark. 3°5 2-3 
Nashville .........../ Above low-water mark. 16 0O'2 
Shreveport ......... Above low-water mark 2°3 15 
VRORORGEE . .c0ccccees Abeve low-water mark. 18 0°6 


JUTE Butts, Bacaina, &c.—There has been a fair demand 
for jute bagging the past week at pretty well sustained au»ta- 
tions. The close to-night is at 4!¢c. for 134 lbs., 5c. for 2 los. 
and 51éc. for standard grades; but from these prices a conc-s- 
sion can be had on large lots, There has been no special 
feature in jute butts, the market ruling very quiet at 114-. for 
paper grades and 1°; @1°4c. for bagging quality. 


INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipis 
and shipments of cotton at Bombay have been as follow. for 
the week and year, bringing the figures down to October 19. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























Shipments this week.| Shipments since Sept. 1. Receipts 
Year| Great | Conti-| | Great | Oonti- This Sine 

Brit’n.| nent. | Total. Britain| nent. | Total. | Week.| sept. 1 
1893] ...... | 3,000 3,000 2.000! 28,000} 30,00011,000] 57,070 
1892) 1,000, 4,000) 5.000) 2,000| 27,000} 29,00) 4.000} 20 000 
1891} 1,00u; 6,.°60 7,000, 2,00u/) 26,000 28,000/17,000 57,0::0 
BEGG) ccccoe | g’00u| 2'000! 3.000] 12,000] 15,000] 6,000! 31,000 





According to the foregoing Bombay appears to shov 
an increase compared with last year in the week’s receipts o 
7,000 bales and a decrease in shipments of 2,000 bales, an 
the shipments since Sept. 1 show an increase of 1,009 bale 
The movement at Calcutta, Madras, and other India ports fu 
the last reported week and since the Ist of September, for tw 

ears, has been as follows, ‘‘Other ports” cover Ceyloi 

ticorin, Kurrachee and Coconada. 








Shipments for the week. Shipments since Sept. 1 





Great Oonti- 

















Great 
Briiain.| nent. Total. | Britain. [Continent Totas 

Caloutta— | 

1893...... oo * 1,000 1,000 2,000 

Cee sees E | aandell | paaews ° 1,000 1,000 | 2,0u0 
Madras | 

1893...... | 1,000 1,000) 2,000 6,000 3,000} 9000 

Dia  seadeet 1,000| 1,000 7,000 3,000; 10,000 

All others- | 

cca | 1,009, 2,000} 3,000 9,000! 10,000} 19,000 

1892-0000.) .--.-. | 2000} 2.000] 7,000] 10,000; 17,000 
Totalall- | | 

1893......! 2,000} 3,000! 5,000} 16,000] 14,009] 30,000 

1892 es 3,000! 3,000! 15,000! 14,000' 29'0u0 





The above totals for the week show that the movement fron 
the “— other than Bombay is 2,000 bales more than the sam: 
week last year. For the whole of India, therefore, the tota 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 





























i aiaete 1893, 1892. | 1891. 
toali Europe| This | Since | This | Since | This | Since 
Srom— | week. | Sept.1. | week. | Sept.1. | week. | Sepi. i 
Bombay. ...... 3,000| 30,000} 5.000} 29,000! 7,009) 28 900 
Allotherports.| 5,000; 30,000; 3,000) 29,000; 2,000; 37,000 
Total......| 8,000 60.090! 8,000] 58,000 9.904! 63.000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., 0 
Liverpool and Alexandria, we now receive a weekly cable o 
the movements of cotton at Alexandria, Egypt. The followin, 
are the receipts and shipments for the past week and for in: 
corresponding week of the previous two years. 




















Alexandrina, Kaypt {} | 
anna, Kowpt, | 993, | assez, || aon 
Receipts (cantars*).... j | 
This week... 120000 | 310,000 || 220,090 
Bince Sept. 1 251.090 916,000 || &L9 000 
| This | Since || This | Since || This | Sr: 
week. |Sept. 1.|| week. |Sept. 1. | week. | Sept. 
| — 
Exports (bales)— | | 
To Liverpool ........) 2,000 17,000/|13,000} 49,000 |14,000) 51 C00 
ToContinent........| 4,000, 19,000| 5,000, 22,000) 3,000) 12 Ovo 
Total Enrepe. ... 12.000) 36,00 ||18,000! 71 000 117.000 83 000 








‘ A cantar is 98 pounds, 





MANCHESTER MARKET.—Our report received by cable to-night 
trom Manchester states that the market is firm for both yarns 
and sheetings. Spinners are considered to be well under 


























contract. We give the prices for to-day below and leava those 
for previous weeks of this and last year for comparison: 
: 1893. _ —  o 
» 
32s Gop.| 8% tbs. |ig"| 328 Oop. | 8% tbs, | Gott 
Twist. Shirvings. | Vplds| Twist. Shirtings. Upids 
a ain d «9 a] ala dain a a al a 
Sp. 15 711g @753 |5 9 @7 6 | 453 5% @7 |4 9 26 4/4 
“ 227g @7% |510 @7 7 | 41136618 @7% 410 @6 5 | 486 
“ 29:71 @7% |5 10 @7 7 419 |6% @7%3 411 @6 6 | 4\ 
Oct.6 748 @7% 510 @7 7 | 4% (6% @74 5 0 OH 7 | Aig 
** 13)73;¢ @7% |S 101927 7a) 4lligib6's @7% |5 0 @6 7 433 
“ 20714 @7% '510%@7 7 4111¢6% @753 55 1 @6 8 4116 








SEA ISLAND COTTON MOVEMENT.—Through arrangements 
now completed we shall receive each Friday by telegraph 
from the various ports the details of the Sea Island cotton 
movement for the week. The subjoined statements, which 
cover the period from Sept. 1 to Oct. 20, are entirely distinct 
from tbe other tables in this cotton report, and are given solely 
for the purpose of keeping a record of the Sea Island crop, 
We first give the receipts for the week endiog to-night and 
since Sept. 1, 1893, and the stocks to-night, with comparative 
figures for the corresponding periods of 1892. 








1893. 13992. { Stock. 

Receipts to Oct. 20. This | Since | This | Since |... |_ 
week. |Sept. 1. week. | Srpt. | 1809. | 1800, 
DARA ndnrccsocnsrcane 3,634, 11,334 1,8°0) 5,769| 9,019 4,427 
Charleston...........000.' 142] 348| 327 8845} 727) 955 
POORER, GB. coccacescsescs 79) 199! 42 442) 1,183; 265 
REE 3.955] 11,881 2.2191 7.093/10,929 5.647 


The exports for the week ending this evening reich a total 
of 673 bales, of which 493 bales were to Great Britain and 
i80 to France, and the amount forwarded to Northern mills 
has been 254 bales. Below are the exports for the week and 
since September 1 in 1893 and 1892, 


Weel: Ending Oct. 29. Since Sept. 1,1893. |North'n Mills, 





























Exports - — - 
from— Brive. | Fr’nce} Total. Faro Fr'nee} Total. | Weel: SepeL 
Savannah...| ...00.| secces| soccee a2) ...... | 622) 185) 21s 
MONON! scccanl cccteal susced] ccoaual secans ee Dada 5 
SE cist ‘scaeal cake! Suinahl ‘gieit aime pa | "79 199 
New York.. 493 1380 673 1,282 275} 1,957) cecese] scouts 
BOGIOR . 204) seccce}] cosees| <cccce ceccce! cocces| coccee 
Baltimore ..| .ccccc| wcccce}] cocecs| soccce | -eeeer| seeeee 
Total....., 493) 180! 673) 2,054) 278] 2,329! 261) 464 
Total 1892.. 899) 52 951 1,168 82) 1,247, 219 2,112 


In explanation of the foregoing tabl-, it is wel to state that 
we include each week only such cotton as is actually exported. 
In other words, a large portion of the Sea Island cotton 
shipped to foreign ports goes via New York, and s»me small 
amounts via Boston and Baltimore. Iastead of giving such 
cotton in the exports for the week in which it leaves the 
Southern outports, we follow the sime plan as in our regular 
table of exports of including it when actually shivped. The 
details of the shipments of Sea Island cotton for the week will 
be found under the head “ Shipping News,” on a subsequent 
page, 

QuoTATIONS—Oct. 20.—Savannah, Floridas, common, 14; 
medium fine, 1714; choice, 193s. : 

Charleston, Carolinas, medium fine, 20 to 22¢., according to 
preparation, 

DaTEs OF KILLING Frost.—The occurrence of killing frost 
in a number of the cotton States the past week has suggested 
the presentation in brief form of a summary of the data of 
the first killing frosts for a series of years. In the subjoined 
compilation we have divided the cotton beit into four sections 
and give the average date of first killiag frost in each 
during each of the last six years, adding at the foot of the 
tabl+ the yield for the season in bales. It would seem that in 
those districts in which frost has already occurred this year 
it has been earlier than in any previous season with which 
comparison is made, 


1843. 1892. 1821. 1890. 1899. 1588. 
Nov. 2% 


Atlantic States. ... Oct. 16 Oct. 26 Oct. 27 Nov. 1 Nov. 6 

Gaif States .. .. Oct. 16 Oct.23 Oct. 21 Nov. 1 Noy. 20 Nov.11-18 

Ark., Tenn., &¢.... Oct.16 Oct.28 Oct.23 Oct.3i Oct. 2 pre 
Nov. 

IR toinscotinids Oct.16 Nov. Nov.18 Nov.5 Nov.12 }pee 1 

coo ie bales ses 6,717,142 9,038,707 8,655,518 7,313,726 6,935,088 


Without some explanation the above dates for this year may 
be misleading. The frost of last Monday morning can not 
be said to have been general, although occurring in parts of 
all of the four sections into which we have divided the cotton 
belt. It seems to have been more severe in the Memphis dis- 
trict than elsewhere, but extended only over the northern 
portions of the Gulf States, and even in the Atlantic States 
was quite partial. Light frosts are reported from many 





points during the week, and from two points in Norta Texas 
we have advices of killing frost. 
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include the manifests of all vessels cleared up to Thursday. 
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New York CoTTON EXCHANGE AND THE REPEAL BILL.— 
The members of the New York Cotton Exchange held a meet- 


Total bales. 
New YOrRK—To Liverpool, oad steamers Arizona, 1,014 upland 
and 201 Sea Island .. Britannia, 3,639 upland and 35 Sea 


. ke action upon the dilat i * Island .. Tauric, 4,843 upland and 257 Sea Island...,.... 9,98 
ing Wednesday to ta “ 3 P dilatory tactics em To Hall, per steamer Martello, 2,997.............. Co-cccccces 2997 
ployed by the minority in the Senate to prevent the passage To ona, per atenanes City of Rome, 200...............+.- 200 

/ ‘i ° ° To , per steamer Abana, 500...... ene scenes -osees -ansce 500 
of the silver purchase repeal bill, After a full discussion To Havre, per steamer La Gascogne, 400 upland and 180 

f the subject the following preamble and resolutions were DU ENNTT ok. Scbsdapesiaindatescuccends. aheaakesea i 
0 To Bremen, per steamer Lahn, 300........ .---00---.-------+- 300 
adopted: To Hamburg, per steamers Moravia, 500....Russia, 700.... 

Whereas. The action of the Senate of the United States, in failing to Taormina, 258............--- © cence -ccce © c0c-seccses coseee 1,458 

eet the demand of an overwhelming majority of the people for the To Rotterdam, per steamers P. Caland, 500... Veendam, 100 600 
a al of the purchasing clause of the Sherman Act has caused and To Awsterdam, per steamer Zaandam, 901..............- ence 901 
pontinues to cause widespread distress and lack of confidence, entail- To Antwerp, per steamer Friesland, 1,603.... ...... -..--. 1,603 

great loss both to capital and labor in the crippling of enterprise To Christiana, per steamer Thingvalla, 19 (additional) ..... 19 
and the stoppage of the various channels of employment of the wage To Gothenburg, der steamer Italia, 500........... eccccess --. 500 
earners of the country; and, as a further effect, through inadequate To Barcelona, per steamor Catalina, 750.......... -..-...--- 750 
earnings, forcing into receiverships aud bankruptcy many of the rail- To Naples, per steamers Italia, 200....Weser, 700 ........ sos 900 
road systems of the country, with a consequent loss of income to many | NEW ORLEANS—To Liverpool, per steamers Heraclides, 1.750 
whose savings have been invested in their securities; and Jamaican, 6,450..... Mexican, 4,810..... Navigator, 4,100 

Whereas, AS we believe, the patience of the people is well-nigh ex- ----Ramon de Larrinaga, 5,361........2.-200-.eeeencceee ee. 22,471 
hansted at the action of a factious minority in continuing to delay To Oporto, per bark Glames. 300.............. -.. dsscnsace --- 800 
andobstruct the repeal of the measure referred to, whereby is denied To Barcelona, per steamer Miguel Callart, 4.226....per bark 
not only the Constitutional right of the majority to rule, but which is Habana, 800 200. .-. -22--2e-eneeeee ee wscnscccccessccose- 5,036 
pringing the Government as well as the people to the verge of bank- To Genoa, per steamer Miguel Callart, 2,600..... ........... 2,600 
ruptey; aud, #aLVESTON—To Liverpool, per steamers Avona, 6,683 ....Mort- 

Whereas, Avy further argument, either for or against the passage of lake, 6,589 ...S1:0na@, 7,213 ....... .2c.c00 woe aha senieeneaee 20,485 
the silver repeal bill is worse than a waste of time, carries conviction To Havre, per steamers Camrose, 6,738 ...Z00, 5,956 -..00- 12,694 
to no mind, and has for its effects simply an increasing lack of confi- To Hamburg, per steamer Edenmore, 300..... isan. mmandiee ° 300 
dence and growing distrust, with all the injury thereby entailed; ener oT ee” per steamers Wastwater, 7,168 upland 2.200 

‘ore, be it a 22 Ses trees sewee-sesee sneme-s0s <= © secccec-cos ° 
eee, That the members of the New York Cotton Exchange, in To Barceloua, per steamer Miguei M. Pinillos, 4.50)........ 4,500 


meeting assewbled, respectfully but earnestly demand that speedy ac- 
tion be taken looking to the unconditional repeal of the bill now before 


the Senate, to the end that the wheels of commerce may be again setin 


motion and the languishing industries of the country generally be re- 
lieved of the main obstacles to returning prosperity on a basisof s9und 


currency, 


Resolved, That a copy of these resolutions be sent to our senior Sen- 


ator, Hon. David B. Hill, with a request that the same be read before 
the Senate. 


Louisiana COTTON Crop.—Mr. H. C, Newson, Commis- 
sioner of Agriculture of Louisiana, issued under date of Oct. 4 
a report on the cotton crop of the State, as follows: 


The estimated condition and prospect is very low. The crop has 
suftered this season from many causes: first, the planting season was 
not at all favorable, being several weeks late and ia some portions of 
the State the rains continued way into the beginning of the summer, 
retarding the first and very important working of the crop. At the 
first working the cotton is thinned out so that when this work is not 
done at the proper age of the plant the result is that the small youn 
plants grow up tall and spindling and are not strong enough to hol 
upacrop of fruit. As soon as the planters were able to get_the fields 
clean the rains ceased for several weeks, leaving the ground hard and 
cloddy and the plant suffered for moisture. When the crop was laid b 
it was attacked in many places by the boll worm and army worm, an 
both did some damage, depending of course on the numbers at work. 
Paris green was extensively used for the destruction of the worms, 
and itis gratifying to state that where the application was attended 
with favorable circumstances the result was satisfactory. Some fail- 
ures to kill the worms were caused by the daily rains, which washed 
the green off as fast as it was applied, and of course it did not have the 
same effect. The storm of the 4th to the 8th of September has done 
more or less damage, some sections reporting the damage very heavy, 
while other portions of the State are not hurt at all. In summing up 
the general outlook we have been very careful to get at what appeared 
to be the true condition, and which is estimated at 74 per cent as eom- 
pared to the crop of last year. : 

East INDIA Crop.—The following is from Messrs. Lyon & 
Co.'s report dated Bombay, Sept. 14: 


The continued advance in Americans has naturally had the effect of 
hardening prices here during the last two weeks, and quotations all 
tound show an advance. New crops have been forced up by specula- 
tion much teyond what exporters can afford to pay against orders 
coming out from home, andia some eases tempted, no doubt, by the 
relatively high prices of Surats, shippers have suld here. In ready cot- 
ton exporters continue to do very little, but the local mills take a fair 

uavtity off the market each day, and have paid rather high prices 

uring the last few days; but the advance in spot cotton has not been 
nea'ly so heavy as in futures, simply because the various holders are 
evidently inclined to meet the demand, so as to clear out stocks as much 
48 possible before the new crop commences to arrive. The bureau re- 
pert was considered unsatisfactory, and as the various estimates of 
= American crop have, with but few exceptions, all been reduced 
tely, itis not surprising that dealers are inelived to wait for higher 
rices before doing much in new crops. Shippers have been inquirin 
or hew crops, and a@ small business has been done in Bengals; bu 
generally speaking the high prices asked by sellers, and often paid by 
reculatore, check business. Crop accounts in general continue satis- 
factory, but in portions of the Dhollera districts rain is still wanted. 
¢ has fallen lately, but according to reports from agents up coun- 
fide good deal more would be beneficial to oe which in many 
io are looking rather withered. From other districts accounts con- 
Z00d and prospects at present decidedly favorable. 


Ecyptian Crop.—From Mr. Fr. Jac. Andres’s (Boston) cir- 
cular we have the following about Egyptian cotton: 


ALEXANDRIA Sept. 25.—The dela i : 

’ . 25.— y in our crop is disquieting; there 

he urivale of new crop so far from the Delta and only 9,890 can- 

ders galust 124,480 cantars last year from Upper Egypt, which ren- 
we of contracts very cautious. 

quen ANDRIA, Oct. 16.—Market strong, prices advancing, in conse- 
ce of less favorable crop reports. 


‘ PERUVIAN CRoP.—Mr. Fr. Jac. Andres (Boston) has advices 
Tom Peru, under date of September 26, as follows : 


ad cording to last reports the Peruvian crop is expected to be a very 
Deets oa regard to quality as well as quantity. So far these pros- 
More the 6 not had quite the expected stimulus upon prices. Further- 
day and Political situation in Peru is ge:ting more complicated every 
Aen easily lead to a revolution, which of course would stop 
actions of any commercial kind. 


SHIPPING NEWS.—The exports of cotton from thé United 


To Genoa, per steamer Miguel M. Piniilos, 2,8 )0........ ... 2,800 
CHARLESTON—To Liverpool, per steamer Dartmoor, 8,121 


upland....... @+ceee SO subGbsaeeccee otag s6nsens-eescsseccesn BEE 

To Bremen, per steamer Glenwood, 5,500 ...2.--... ° -.. 5,500 
soot Liverpool, per steamers Roman, 749....8cythia, ear 

,018..... sissies aaa ocean soe SGh<eebee cnhinidiahiiinimamnieceia” Iba 

BaLTIMORE—To Liverpool, per steamer Francisca, 2,736........ 2,736 
To Bremen, per steamer Weimar, 4,773 -.0..--- -..--0 e-coe 4,773 
PdaILADELPHIA—To Liverpool, per steamer British Prince, 50... 50 
TOGAl..caccccccccscccccccccnascencccascencccccccocsconscces cccens 123,26) 


The particulars of these shipments, arranged in our usu: 
form, are as follows: 


Hull, 
Glas- Bremen Other 
Liver- gow & @ Ham- North South 
pool, Leith. Havre. burg. ay ery Japan. Total. 
New York. 9,989 3,697 580 1,758 3,623 1,650 ..... - 21,29 
N. Orleans. 22,471 ..... 0. semeon <neee .- steow « TED sacce - 30,397 
Galveston. 20,485 ...... 12,694 300 cece © -sesee <oece - 33,479 
Savannah... 7,790 ..... -  cneees eein © este SP. «acon - 15,090 
Charleston. 8,121 ...... eee - 13,621 
Boston..... 1,767 ...0« senene cccend sasces eocces cece « 1,767 
Baltimore.. 2,736 ..ce00 -..6 « MITe ncass ¢ one i omen’ 509 
Philadel’a.. SO .ccom oe 6 seenhe sanoe ae ee 0 
Ban Fram... cccce ccoce - secem @ cecces coccse secose , 50 50 


a 


Total.... 73,409 3,697 13,274 12,331 3,62316,876 50 123,260 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpovl -Oct. 13 -Steamer Aldborough, 5,435. ... 
Oct. 16 - Steamers Collingham, 6,700; Moorgate, 5,819....Oct. 18 
—Steamers Acme, 4,822; Breckfleld, 8,219; Zanzibar, 6,934. 

To Bremen - Oct. 13—Steamer L3sbury, 7,003. 

New ORLEANS—To Liverpool—Oct. 14-Steamer Murciano, 3,500.... 
Oct. 20—Steamer Wm. Cliffe, 7,020. 

To Havre-Oct. 16—Steamer Aisiaby, 7,850 ...Oct. 18—Steamer 
Wistow Hall, 6,243....Oct. 19 - Steamer Rydal Hall, 9,200. 

To Bremen- Oct. 13—Steamer Loango, 6,711....0ct 16 -Steamer 
Kuight of St. George, 11,150. 

To Barcelona—Oct. 13 —Steamer Miguel Jover, 2.308. 

To Malaga Oct. 13 -Steamer Miguel Jover, 1,000. 

To Vera Cruz -—Oct. 13 -Steamer Ravensdale, 1,252. 

SAVANNAH— [fo Bremen—Oct. 18—S:eamear [ncharren, 8,430. 

To Reval—Oct. 14 -Steamer Clintonia, 5,090. 

BROUNSWICK—To Bremen— Oct. 16—Steamer Hampton, 2,450. 

CAHARLESTON—TCo Bremen Oct. 13—Steamer Glengoil, 9,073. 

Port ROYAL - To Liverpool - Oct. 17—Steamer Lochmore, 6,762. 

WILMINGTON—To Liverpool—Oct. 14 —-Steamer Ramieh, 8,325. 

To Bremen—Oct. 18—3teamer Greatham, 7,652. 

BosTon—To Liverpool|—O:t. 10—Steamers Angloman, 2,399; Lancas- 
trian, 2,000.....0ct 13-Steamer Cephaionia, 976.....0ct. 16— 
Steamer Kansas, 2,514. 

To Yarmouth Oct, 17—Steamer Yarmouth, 200...Oct. 18 —Steamer 
Boston, 3.0. 

BaLT(MORE -To Liverpool - Oct. 9 - Steamer Ross nore, 2,831. 

To Havre —Oct. 17—Steamar Chomas Andarsou, 950. 

To bremen—Oct. 18—Steamer Dresden, 4,730. 

To Antwerp —Oct. 11L—3teamer Otranty, 1,200. 

PHILADELPHIA —To Liverpool —Oct. 17—Steamer Lord Clive, 150. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


RAMLEH, steamer (Br.), from Wilmington, Oot. 16, for Livarpozol, ran 
aground when leaving port, but got off without apparent damage 
and proceeded. 


Cotton freights the past week have been as follows: 








satur.| Mon. | tues. |Wednes.| Thure.| Fri. 
Liverpool, steam.d| %q | %4@5gq %4@5ag_ gg | 539 | 539 
Do later..d.| .... aula eone ease owee 
davrs, reg line d.| 35* 35* | 35* +35 1194 @316 11g, @31g 
Do outside str.d. oun oces cece sees oone sone 
Bremen, steam..d.| 539 53g 539 539 539 539 
Do iater...d. saa én weno cane pore coco 
Hamburg, steamd.| %, 539 539 539 535 53 
Do later..d.| 5g coos eons cee coe coe 


Ams’dam, steam.c. 35* 35* 35* 35* 35* 35* 
Do later..c.| 40* 40* 40* 40* 40* 40* 


























th Reval, via Leith d.| %39 19,4 19% 4 19¢4 1lso 1lg9 
pee past week, as per latest mail returns, have reached] Do via Hull.d.| %B Bus re 56 a Sis. 
noma bales. So far as the Southern ports are concerne _, these > ae — a 316 si8 sis Sie S16 18 
cam - , moa, steam... 16 6 16 6 16 

the Caro ra raga nd telegraph and published in | peste, v. Hull. d. 953 5ig@1l33 5 igDlq Big @1lyq 516Bllgg 51g@1139 
NICLE last Friday. With regard to New York we | antwerp,steam.d. 1940 ig eb em Soh ee 





* Cents per 100 lbs. 
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statement of the week’s sales, stocks, &c., at that port: 


LIVERPOOL.—By cable from Liveroool we have the following 






















| sept. 29. | Oct. 6. | Oct, 13. | Oct. 20 

















— | 
Bales of the week........bales.| 70,000| 66,000, 60,900 90,000 
Of which exporters took ... 3,000 4,000) 1,000, 4,000 
Of which speculaturs took .. 4,000 1,000) 1,000 3,000 
Bales American .... ..........«- 56,000 55,000, 50,000 79,000 
CO eae 7,000 6,900 000 7,000 
0 71,000 64,000! 57,000, 73,000 
Total stock—Estimated........ 980,000) *832,000 846,000, ,000 
Of which American—Estim’d, 743,000) *691,000, 660,000, 634,000 
Total import of the week...... 23,000, 12,0 7,000, 39,000 
Of which American ......... 19,000 7,000; 20,000) 35,000 
Amount aflvat..... ........... 37,000 52,000 00,000, 130,000 
Of which American.......... 27,000 42,000 90,000 120,000 





“© Corrected by actual count of September 30. 


The tone of the Liverpool market for spots and futures each 


day of the week ending Oct. 20, and the daily closing prices 
of spot cotton, have been as follows: 

































































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thured’y.| Fridav. 
asthe, f a. # Easier. |Harden’g. pe peven Easier. | Harden’g. 
Mid.Upl'ds.| 4114, | 412,44 | 4% 4% 4111, | ale 
Bales .......| 12,000 14,000 | 15,000 | 20,000 | 15,000 12,000 
Bpec.&exp.| 1,000 1,000 1,500 1,000 1,000 1,000 

aera Stead Stead 1 { Steady at Stead 
t|St t t at et at t 
one ae Seiad | Sd ade | Forde, | Roe de: SOt@s-O4\ Dee nae 
a ° = vance. vance. cline. cline. decline. vance. 
eae, Quiet. Firm. | Quiet. | S8rely | quiet. Pp... a 











at Liverpool for each day are given below. 
= of Uplands, Low Middling clause, unless otherwise 
stated: 


iy Ihe 
4 63-64d. and 5 01 means 5 1-64d. 


The opening, highest, lowest and closing prices of futures 
Prices are on 


prices are given in pence and G4ihs. Thus: 463 means 




















Sat., Oct. 14. Tues., Oct. 17 





Mon., Oct. 16. | 





Open| High|Low.| Clos.| Open| High| Low. | Cos 








Open| High| Low. nee 








a | 4 | 4 4. | 4. a. | 4. | 4. | 4 | 4 4. | 4. 
October.....| 496 496) 436) 496/436 /440/ 496/440 |) 441/442] 441] 442 
Oct.-Nov.... read pend pps 435 || 435 439 435 | 430) 440/441 440, 441 
Nov.-Dec...| 435 485 | 435 | 435|/ 435/430) 495/430] 440) 441/440) 441 
DecJan....| 435/435 | 435/435 495/439 /435 439 //440/ 441/446) 441 
Jan.-Feb....| 4 36 498 | 658 | 628 |) 6.88 | 660 | 628 600) 441 | 442/441 | 442 
Feb,-Meh...| 438/438 438 493 |438 441/438 / 441) 443/ 443/443) 443 
Moh.-April.| 439/440 439/440 //440 443 / 440/443) 445/445/445| 445 
April-May .|441 441/441) 441 |/441| 445/441 445 |/446/ 447/440 | 447 
May-June... 443 443/443 443 || 443/447 443/ 447/448 449/448 449 
June-July..| 4 44 445'444/445 445/448 !445!448 |450/ 451/460 451 








Thurs., Oct. 19. | Fri., Oct. 20 





Wed., Oct. 18. | 






























Open| High| Low.| Clos.| Open| High|Low.| Ctos.|| open| High| Low.| Ouos 

@)a/4)4\)a/a)4/4 | 4/4) ala 
October.....| 4 87 | 435 | 437 | 437|| 434 | 435/484 435 / 438/490) 438) 430 
Oot.-Nov....| 4 96 | 4 37 | 4 36/ 436 || 433/434 | 433/434 || 437 | 437/437) 437 
Nov.-Dec.../ 436 436/436 436) 433 494 | 433 | 4 34 | 436 | 437/436 | 437 
Dec.-Jan....| 436 | 437/436 / 496/433) 434/433 434 | 437/437) 437/ 437 
Jan.-Feb.. [437/438 437 437 |434/ 435/434 435 (433/439) 498/ 439 
Beb.-Meh...| 499/440 430/439 || 436 | 437/436 437 |/439/ 440/439) 440 
Mch.-April.| 441/441 440 441 438/430/438/499|\441/442/441| 442 
April-May .|443 443/442) 442 440/440 440/440 443/444! 443 444 





May-June...'441/ 445 4 
June-July..'446 447 4 


44444) 
46 | 446 


441 442/441 442|/ 445/443 /445| 446 
443444 443 444'/446' 448446! 44 


higher on news from Washington, but later realizing sal, by 
** longs ” caused the improvement to be more than lost, @ 
spot market was quiet but steady. The sales included No, j 
Northern at December price in store and No. 2 hard winter to 
arrive at 2c. under December delivered. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT. 


Bat, Mon, Wed. Thurs. Pt 
October delivery........c. 6753 6619 66% 67% 63g 68y 
November delivery.....c. 6349 6719 67% 68% 69 68% 
Devember delivery..... ©. 697% 69 8% 695, 70% 70%, 
January delivery.......c. 7153 70 70% Tle 71% Ty 
February delivery......0. .... 72 71% 725, 733 73% 
March delivery.........0. .... pa ---- 741g 74% 745 
May delivery.........-.-0. 76% 76 75% 7653 77% 77 


The market for Indian corn futures in the fore part of the 
week declined slightly but later there was an advance ip 
sympathy with the improvement in wheat and on the im. 
pression that the Senate is nearing action on the repeal of the 
silver bill. In the spot market supplies have been scarce and 
prices have been held higher, checking trade; yesterday the 
rates included No. 2 mixed at 473¢c. in elevator. To-day the 
market was quiet and easier with wheat. The spot market 
was dulland easier. No, 2 mixed sold at 4714@48c. delivered, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORK. 


Sat. Mon. . Wed. Thurs. mH, 
October delivery......-.- ©. 467% 46%9 4633 47 47% 47h 
November delivery.....c. 4653 46% 46% 46% 475 47% 
December delivery.....c. 47 46% 464g 47 47% 474 
January delivery.......C. .... 46% 5 461g oie peas 
May delivery............c. 4958 4314 481g 48 494 49k 


The trading in oats for future delivery has been moderate] 
active and the course of the market has been in unison with 
wheat and corn, declining in the first few days of the week, 
but later advancing on what is generally interpreted as more 
favorable news from Washington. There has been a fairly 
brisk trade in the spot market at advancing prices, and ye- 
terday the sales included No, 2 mixed at 3414 @3414c. and No, 
2 white at 36144@37c. The market to-day was quiet anda 
shade lower in sympathy with wheat and corn. To-day the 
market was quiet but steady. No. 2 mixed sold at 344. and 
No. 2 white at 3714c. 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Pri 
October delivery.......c. 32% 3278 3318 34 34%. 34% 
November delivery......0. 32% 3278 33% #$ =34 341g 34% 
December delivery......6. 3344 3333 33% 343g 347% 34h 
May delivery. .....--..-c. 3553 3553 361 36% 37% 364 


Rye has continued in neglect and prices are quoted nom- 
inally unchanged. 


The following are the closing quotations. 





FLOUR, 

fine .... ....-..8 bbl. $1 75282 15 | Patent, winter....... $3 500§3 70 

Saperfine. -- 1850 225 | City mills extras..... .... @ 385 

xtra, No Rye flour,suverfine.. 2750 315 

Extra, No. 1 220@ 275/| Buckwheat flour..... 2100 225 

Jlears .... 2302 300} Corn meal— 

Straights 3002 370| Western, &........ 2659 275 

2atent, spring.. -- 3852 420| Brandywine........ 2 85 
{Wheat flour in sacks sells at prices below those for barrels.] 

ae on Som, por bash 
b °C. 6. rn, - 6. 

"3 ring, verbush... 63 @ 74 West'n mixed..... 47 @ 49 
Hed winter No 2.. G84? 80 No. 2 mixed ...... 48 @ 49 
Red winter........ 57 @ 70 Western yellow... .. ® - 

0D . cccccccce 2 ® ae Western white..... 49 ® 51 
—Mixed.. a. o 

ont a nae 36 @ 42 Western, per bush. 54 ® 56 
Wo. 2 mixed....... 34123 351] Stateand Jersey.. 50 @ 55 
Wo. 2 white........ 37 @ 38 |Barley—No.2West’n. .. @ - 

State 2-rowed..... .. ®@ 
State 6-rowed..... .. @ 





The movement of breadstuffs to market is ind cated ia the 
statement below, prepared by us from the fizures of the New 


York Produce Exchange. We first give the receipts a 
so as to present the 

































BREADSTUFFS 
FRIDAY, October 20, 1893. 


Early in the week the market for wheat flour was dull and 
easy, but later there was a decided turn for the better, in 
sympathy with an advance in wheat. Buyers for both the 
home and foreign trades were moderate purchasers, but an 
active trade was checked by the views of holders. Rye flour 
has attracted little attention, but values have been without 
change and steady. Buckwheat flour has met with a better 
demand, and as supplies have been limited, prices have made 
a slight advance. Corn meal hasbeen firmly held in sympathy 
with the advance in corn, but the demand has been quiet. 
To-day the market was moderately active, but an active trade 

@ Was checked, as buyers were unwilling to meet the advanced 
views of holders. 

Immediately after our last the market for wheat futures 
further declined under selling by ‘‘ bears,” but subsequently 
the speculation became fairly brisk and prices steadily ad- 
vanced on buying by shorts to cover contracts, stimulated by 
a falling off in the crop movement in the Northwest, a disap- 
pointing decrease in the visible supply, a belief that the Senate 
1s nearing a definite action on the repeal of the silver bill and 
moderate buying by foreigners for speculative account. In 
the spot market there has been an active trade, local millers 
being large buyers, their purchases for the week amounting 
to about 1,000,000 bushels, Exporters have also shown a trifle 
rrore interest in the market. Thesales yesterday included 
No. 2 red winter at 68c. in store and 6814@69c. delivered ; No. 
1 Northern at 1c. over December delivered; No. 2 hard win- 
ter, Milwaukee inspection, at 6744c. delivered and No, 1 hard 
at 214c, over December delivered. To-day the market opened 


Western lake and 


river ports, arranged 


comparative movement for the week ending O 
and since August 1, for each of the last three years: 


st. 14, 1893, 












































Recetpts at— Flour. Wheat. | Corn. Oats. Barley. | | 
c Bbls.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 Ub: | B56 > 
Chicago .... 75,702 915.542] 2,656,214) 2,302,750 635,588 = 
Milwaukee... 23,815} 457,600 46,150} 219,000] 7530); S48 
Ouluth. 186,316} 1,590,208! ...... sae Ee ” 
Minneapolis. a 1,844,760 ‘ aa oo o , 
foledo....... 2,223} 428900, 127,600 13,890 100} 9 
Detroit 4,642) 370.357 16,732 25,395 8,918) 
Cleveland... 5,009 35,000 10.000 55,000 10,000} 200 
at. Louis..... 21,090} 407.016} 440,605) + 321,735) 181,250 9,300 
Peoria........ 5,550 19.8060] 252,700} 637,800 51,200} 4,200 
Kansas City. Shin 266,219 56,627 8.266) ss | 
Tot.wk, ’93. 823,383) 6,335,302} 3,616 628| 3,608,744) 1,590,058 =a 
game wk,’92. 397,495] 9,361,979] 4,125,408] 3,192,983 1,507,223 o~ 
Jame wk,’91. 248.052) 6,987,579 679,836} 1.853.062) 1,287,346 421, 
Yince Aug. 1 | 
Pibcsces 3,537,045) 50,905,258) 37,482,209) 36,420,763, 5,459,238 — 
a 3,835,033, 88,828,705| 31,085,005| 32,914,150] 6,270,115) & — 
| ere 2,573,582) 74,626,952) 24 950,439] 28,410,838! 7,765,845| 8,355 





week ended Oct, 14 


. 1893, follow: 








Week 1892 ..464,609 3,423,473 1,487,531 1,755,328 


: @ 
The receipts of flour and grain at the seaboard ports for th 






Flour, Wheat, Oorn, Oats, Barley, bax 
At— is. bush. bush. bush. bush. 800 
Sew York...197,753 907,775 435,700 1,232,550 63.400 3,015 
Bic oncs > 84,804 119,689 355,825 79,200 1,7 "690 
Montreal .... 22.835 117,350 429,155 88,303 se, 
Philadelphia. 51,345 67,582 85,943 39,681 14 Pert 
Baltimore.... 94,496 156,934 86,363 71,435 ----- - 900 
Richmond... 4,855 21,3806 15,114 B924 — -nnre - = 
ew Orleans. 12,826 190,800 25,288 37,656 — ---s» = 

~aaaea. oe 1 
Tot. week..468,914 1,531,936 1.433,323 1,550,814 79.073 46 "333 

’ 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 








1893, 1892. 1891. 1890. 

eek Week Week eek 

Oct. 14. Oct, 15. Oct. 17. Oct. 13. 

Flour.....-.----bbls. 428,184 347,819 420,390 241,922 
sua push. 757,340 1,083,320 1,229,837 650,329 
a Se aaaadeinn 616.910 583,980 341,758 545,338 
ee ccadeng "1,438,382 1,985,680 1,271:746 1,728,971 
Barley...------+---- 2. 307,93 390,079 331,824 31,822 
Tape coccce -ccoce acces 20,492 168,549 145,567 71,532 
Motal....---«+---- 3,171,058 4,216,608 3,320,732 3,377,992 


The exports from the several seaboard ports for the week 




















ending Oct. 14, 1893, are shown in the annexed statement: 
og Wheat. | Oorn. | Flour. Oats. Rye. Peas. 
———|"Push. | Bush. | Bois. | Bush. | Bush. | Bush. 
MewYork| 322,380] 350,669] 128,318] 35,669) —....... 3,175 
Boston...| 86,454] 103,603) 60,937) ..-.+» aad «ean 
Kortolk | yg.atd| 190,887] 21,146] 19,319] t2:] | 98590 
Philadel.| 48,000] 24,450) 11,713] 20,778] seeeae] ec eee r 
tim’re| 152.948} 322,572) 117,194] 40,000 aaa wale 
K.Orl’ns.| 273,868 30| -1,087| 23,000} feces] eile : 
RB. News. ---200) ewewwe]  eeeeee ecccce eesese| = cece e 
Portland.| —----- eo] seen 7 ee) ae eo] = eves e] = ecenee 
Tot. week| 900,564, 792,251 340,844] 138,663, _..... 96,155 
e 
On 1,909,123) 731,718) 235,306) 144,438) 48,697) 20,201 























The visible supply of grain, es the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Oct. 14, 1893: 








t, Oorn, Oats, Rye. Barley, 
In store at— bush. bush. bush. bush. bush. 
—— 15,505,000 109,000 1,684,000 52,000 
t.... 208,000 104,000 _........ 8,000 
sone . sentnnd ° 45,000 24,000 3,000 
acdeccees ,633,000 1,102,000 614,000 13,000 
diame 18,942,000 2,734,000 921,000 207/000 
naa 90, acuneeen 000 42,000 
sabesines 3,979,000 enetened oumonagis 6,000 
iankaeinaios 1,734,000 239,000 49,000 20,000 
--- 1,166,000 7,000 17,000 4,000 
clita 27,000 72,000 ihe <andiibne 
acaees 5,165,000 82,000 121,000 6,000 
saeeems 6,000 6,000 6,000 14,000 
seecease « 222,000 330,000 BL GGO sc cceccce 
 cacnaeee 9,000 prneenee natidee: dmubiiiiiinl 
an 600,000 2,000 144,000 41,000 
-«- 628,000 245,000 58,000 ....... ie 
sonnesece - 110,006 24,000 251,000 ........ 
--. 284,000 9,000 7,000 2,000 
aes 452,000 19,000 17,000 11,000 
eeeee 935,000 212,000 166,000 16,000 
-... 7,232,000 5,000 63,000 1,000 119,000 
---ee 1,936,000 2,928,000 773,000 35,900 654,000 
canal&river 2,504,000 789,000 132,000 25,000 148,000 
Oct. 14, 1893..65,267,000 9,083,000 5,140,000 506,000 2,106,000 
Oct. 7,1893..63,275,000 8,804,000 3,938,000 470,000 1,509,000 


Oct. 15, 1892..55,091,000 12,167,000 7,549,000 931,000 1,713,000 
Oct. 17, 1891..31,038,941 3,853,853 4,274,337 2,695,922 2,517,597 
Oct. 18, 1890..18,607,246 8,259,509 4,323,013 606,100 4,477,410 


THE DRY GOODS TRADE. 
New YORK, Friday, P. M., October 20, 1893. 

The market in all its branches drags along without im- 
provement in demand. There is but an indifferent attendance 
of visitors from day to day in either the primary market or 
jobbing circles, resident buyers are seldom called upon to do 
more than make small purchases for their principals, and or- 
ders by mail or wire are decidedly moderate from dav to day. 
The aggregate movement is thus kept down to a limited aver- 
age, and is dependent upon the actual consumptive require- 
ments of the purchasing trade. A marked feature is the con- 
tinued indifference on the part of the latter towards making 
provision for spring. In an ordinary season agents handling 
dress goods, ginghams, white goods and fine printed special- 
ties have had their mills placed well under contract for spring 
by the middle of October. This year they have, practically, 
yet to make a start, as the best any of them can report is the 
receipt of a limited number of little, if anything, better than 
sample orders. Under prevailing conditions the market is 
surprisingly steady. Sellers show little inclination to break 
prices and are occasionally doing slightly better than a week 
ago in such staples as are well s»ld up, noticeable chiefly 
where the export demand is a factor. Collections continue 

airly good, any change from previous conditions being in 
the direction of improvement. 

Domestic WooLeNs —This department ha3 pissed through 
another week of very slow trade in all lines of; men’s-wear, 
woolens and worsteds. Reports of the clothing trade show 
that a little more business is stirring with wholesale clothiers, 
but they find no corroboration in the purchase of miterials at 
first hands. Buyers are taking but very small parcels of any 
description, and bills are made uo of characterless selections 
of piece-dyed woolens and worsteds, chevio‘s ani faacy c issi- 
meres, satinets, cotton warp ani cotton-mixed fabrics for 
immediate delivery. Light weights for spring are still largely 
neglected, and beyond what was noticed in last report there 
yo been nothing doing for the fall of 1894. Overcoatings are 

ull, but cloakings continue in fair request. Woolen and 
worsted dress goods are slow and irregular in fall styles, while 
new spring lines have no interest for buyers. The weather 
bei een against flannels and blankets, only small re-orders 

ing recorded for these. Carpets and shawls are inactive. 


Domestic Cotton Goops.—The exports of cotton goods 
m this port for the week ending October 17 were 2,459 








packages, valued at $167,141, their destination being to the 
points specified in the table below: 



































1893. 1892, 
NEw YORE TO OcT. 17. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain...... tavadocssel Gee 3,960 157 4,345 
Other European...... esnnces 38 1,353 66 1,37 
GRID : cctacncsecsoescnce ainnew seme 26,072 aaa 68,719 
IB. <ccnceccanseccecs acoheen oan »936 250 4,57 
bicsccsnéasdcnctcnces ene Senn 10,152 150 12,675 
Africa..... beeeneeceoess cane an | 092 6,91 
West Indies...... eeecnce conus 500 15,673 205 12,921 
Mexico......... Mendigbonenenne 40 ,836 2,74 
Central America...... aeonments 227 3,943 32 5,132 
South America........ encosel Aj870 41,151 56 36,914 
Other countries. ...........0+ 11 2,225 80 2,301 
Total........... ecient 2,459] 118,943 1,023} 158,610 
China, via Vancouver.....| 7,441 31,591 2,577 17,771 
WOO, cidcvencndcescescens 9,900! 149,634 3,600 | 176,381 





* From New England mill points direct. 

The value of the New York exports since January 1 has 
been $7,075,401 in 1893 against $8,102,896 in 1892. 

Brown sheetings are in steady request for small quantities 
for home trade, with fair sales of both sheetings and drills 
for export. Prices of standard and three-yard sheetings and 
drills and four-yard sheetings are steady, and in some in- 
stances against buyers. Medium grade bleachad goods are 
doing better than either lower or finer qualities, bit are not 
at all active. Colored cottons are in quiet d2min1 by sellers 
and jobbers, with fair sales of blue goods and plaids for ex- 
port. Kid-finished cambrics and silesias steady and in mod- 
erate supply. Wide sheetings quiet. Cotton flannels slow. 
Quilts dull and irregular ; table and fancy damiasks and lace 
curtains inactive. White goods are dull, both for immodiate 
and future delivery. Prints in moderate request with desira- 
ble fall fancies scarce. Business in dark ginghams indifferent, 
with new spring styles neglected. Prints, after selling at 2%c. 
for 64 squares, have sold at 2%c., less 1 per cent, and close 
with 2 13-16c. bid and an easy tone, 








1893. 1892, 1891. 
Stock of Print Oloths— Oct 13. Oct, 14. Oct. 15. 
Held by vidence manufacturers. 185,000 10,000 194,000 
Fall River manufacturers. ........«. 418,000 18,000 292,000 
Total stock (pieces) .............. 603,000 23,000 486,000 


Foreign Dry Goops.—A small business of little better than 
retail character is reported in imported lines. Staples and 
fancies in dress goods and silks are irregular ia price, ani in 
the latter the market has been affected som2what by a large 
auction sale of domestic silks held on Wedn>slay. Ribbons, 
laces, hosiery, gloves, &c., are all in indiffsrent demand. 
Linens are quiet, but burlaps strong under foreiga advices. 
Spring business in all lines of dress fabrics is very backward. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 19, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cycle- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 











Lucas County, Ohio.—(STaTE AND CiTy SUPPLEMENT, page 
82.)}—County Auditor Charles H. Jones gives notice that on 
November 15 the Board of Court House Commissioners will 
sell $500,000 of Lucas County Court House bonds to the highest 
bidder. Proposals will be received until that date by the 
Board of Commissioners, at their office in the city of Toledo. 
The bonds will bear interest at the rate of 4 per cent per an- 
num and will be payable fifty years from the date of their 
issue, with option of call after thirty years. Interest will be 
payable semi-annually in New York City, and $100,000 of the 
securities will be delivered on March 1, 1894, and the re- 
mainder at such time as may be agreed upon with the pur- 
chaser, 

An advertisement elsewhere in this Department gives fur- 
ther particulars concerning the issue and sale of this loan. 








Bond Proposals and Negotiations,—We have r- 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offerea fcr 

e. 


Anaheim Irrigation District, Cal.—Bonds to the amount 
of $200,000 are being offered for sale. 

Anderson, Ind.—(STaTE AND CiTy SUPPLEMENT, page 87.) 
—It is reported that the $27,000 of bonds recently authorized 
have been sold, 

Auburn, Cal.—City Treasurer T. J. Nichols writes the 
CHRONICLE that bids will be received until January 8 for 
the purchase of the $20,000 of bonds which failed to sell on 
September 6. Interest at the rate of 5 per cent will be pay- 
able annually on July 1, and the bonds will mature at the 
rate of $500 yearly from July 1, 1894, to July 1, 1933. 

Ashtabula, Ohio.—The $25,000 of school bonds of this city 
which were offered for sale at public auction on September 
80 were sold to the First National Bank of Ashtabula at par, 
their’s being the only bid received. The loan bears interest 
at the rate of 6 per cent, payable semi-annually, and $5,900 
of the amount will mature yearly from 1895 to 1899. 


Boston, Mass.—(STaTE AND CiTy SUPPLEMENT, page 21.)— 
Proposals will be received until Oct. 26 by Alfred T. Turner, 
Treasurer, for the purchase of city bonds as follows: 

LOANS— When Due. LOANS— When Due. 

HIGHWAYsS— MUNICIPAL PURPOSES— 
48 A&O, $150,000..... Oct. 1,1913 | 4s A&O, $399,000. ...April 1, 1913 

The loans will be issued in either coupon or registered 
bonds, both en and interest to be payable at the office 
of the City Treasurer, 

Boulder, Colo.—(StaTE AND City SUPPLEMENT, page 136.)— 
City Treasurer W. H. Thompson notifies the CHRONICLE that 
the $50,000 of water-works loan recently voted will be issued 
in the shape of 6 per cent bonds dated ember 1, 1893, and 
due in fifteen years, with option of call after ten years. It 
has not yet been decided whether these securities will be 
offered in the Eastern market, as up to the present time the 
— of the city have readily found purchasers among home 
investors. 


rly County, Neb.—Bonds of this county to the amount of 
$3,000, for an artesian well, have recently been issued, The 
loan bears interest at the rate of 6 per cent, payable at New 
York, and matures August, 1913. Besides this bond issue the 
county has a floating debt of $20,000. The assessed valuation 
for 1893, which is one-third of actual value, is $245,000: 
county tax rate, per $1,000, $9. . 

Brooklyn, N. Y.—(STATE AND CiTY SUPPLEMENT, page 44,) 
—City Comptroller Halsey Corwin will receive bids until Oct, 
80 for the following registered bonds of the city of Brooklyn, 

LOANS— When Due. LOANS— When Due, 

WATER Bonps— LOcAL IMP. BoNDs— 
4s, J&J, $175,000....Jan. 1, 1913 | 4s, J&J, $100,000. ...Jan. 1, 1920 

SCHOOL Bonps— 4s, J&J, $50,000...... Jan. 1, 1921 
4s, J&J, $100,000....Jan. 1, 1920| SEWERAGE FuND Bonps— 

SEWER Bonps (26th ward)— 8, J&J, $25,000..... July 1, 1896 
4s, J&J, $100,000....Jan. 1, 1917 ; 
4s, J@J, $50,000. .... Jan. 1, 1918 

Brushton, Pa.—The people of Brushton will soon vote on 
the proposition of issuing $50,000 of bonds for a sewerage 
system. 

Carthage, Ohio.—Bids will be received until November 6 
by T. C. Frost, Village Clerk, for the purchase of three bonds 
of the village, the first for $691 70, due Oct. 5, 1894; the sec- 
ond for $700, due Oct. 5, 1895, and the third for $700, due 
Oct. 5, 1896. Interest will be payable annually at the rate of 
6 per cent and both principal and interest will be payable by 
the German National Bank of Cincinnati, Ohio. The bonds 
are to be issued in anticipation of the collection of an asseg3- 
ment for the construction of sewers and the amount of same 
may be reduced by reason of the payment of parts of said 
assessment in cash. 


Cherokee Indian Bonds.—A report of the sale of the 
Cherokee Strip bonds has again been circulated this week, but 
up to the time of going to press we have been unable to 
verify the same. It is stated that the bonds have been sold to 
an English syndicate for par and $35,000 interest. The buyers 
are to deposit with the Assistant Treasurer at St. Louis, within 
ten days, $100,000, the balance to be paid as soon as the 
securities are engraved and turred over. 

The loan as first advertised last May was to amount to $6,- 
640,000 and to be issued in the shape of 4 per cent bonds, 
guaranteed principal and interest by the United States. The 
securities were to mature in four equal instalments, beginning 
March 4. 1896, and both principal and interest were to be pay- 
able at the United States Treasury Department. 


Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
78.)—Sealed proposals will be received until Oct. 30 at the 
office of the clerk of Board of Education of Cincinnati for the 
purchase of school bonds to the amount of $75,000. The loan 
will bear interest at the rate of 4 per cent, payable semi- 
annually at the American Exchange National Bank, New 
York, and will become due Oct. 1, 1911, with an option of call 
after Oct. 1, 1901. 

Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 
80.) It is reported from Columbus that Deputy Director Wil- 
liams has sent to New York $40,000 worth of 5 per 
cent water bonds for which an offer of par was recently 
made. A telegram was received from the brokers who wish 
the bonds that they were ready to pay the amount and the 
bonds were forwarded at once. A telegram was also received 
from another house that they could place straight city bonds 
which have from ten to twenty years to run at a shade better 
than par. There was no necessity for selling more of the 
city’s bonds, however, and Deputy Williams wired them to 
to that effect. 

Dallas, Texas.—(STATE AND CITy SUPPLEMENT, page 177, 
and CHRONICLE, vol. 56, page 1072).—City Auditor John F. 
Caldwell writes us that no time has as yet been fixed for the 
sale of the 6 per cent 20-year city bonds which were recently 
authorized tothe amount of $50,000. It is understood that 
the bonds are being withheld until further inquiry can be 





made regarding water supply. The city has already had an 


offer of par for the securities. 

The Dallas assessment rolls have just been completed for 
the year 1893, and they show the total valuation of property 
to be $23,131,690. In the following table we give the city’s 
total assessed valuation as reported for each of the last five 


years. 
Years. Tolal valuation. | 1891 ......2..---.----- $32,000,000 
TEE. cc nccdaccscceccos ME BEE ccnccatanesescasse 33,000,000 
I ci shits Seascale 25,880,325 | 1880 .....200..00s000-- 23,000,000 


Detroit, Mich —(STaTE AND City SUPPLEMENT, page 98.)— 
City Comptroller C. W. Moore will receive proposals until 
October 24 for 4 per cent 30-year school bonds to the amount 
of $150,000. Ina circular issued from the Comptroller s office 
on the 2ist of last month the following facts were set forth 
regarding the city’s condition: 3 

For the last issue of bonds sold by the city the following 
premiums were received: : ; 

$500,000 public sewer bonds, sold April 1, 1892, ata premium 
of 7°13 per cent, or $35,650. 

$105,000 park and boulevard bonds, sold July 15, 1892, at a 
premium of 7:67 per cent, or $8,053 50. " 

$100,000 park improvement bonds, sold August 1, 1892, at a 
premium of 7:67 per cent, or $7,670. 1 

200,000 boulevard improvement bonds, sold September 1, 
1892, at a premium of 5 65 per cent, or $11,300. 
The present indebtedness of the city is stated by the Comp- 





troller as follows: 
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CITY DEBT. onsen os 
OP DODAS.......22.-.ccc cccccce sence -cocccere soos 501, 

Pubit GRROUIRR DIME. .<<0.ccscncncans-ssndecesenoes "600,000 00 
Parkimprovement bonds ...) -..-2.  s+-se++eeeeenereeee 300,000 00 
Boulevard improvement boads ........--.----.--+--+---- 400,000 00 
Park and poulevard DONGS .......--eeceeeseeeree seer eens 205,000 00 
Public school DODES . cccccccccccccccccccccscccesencescces 150,000 00 
$3,156,509 00 

Less sinking fUGdS......-------0e0--++seeeee ee ceneceeeenee 979,066 48 
Net debt July 1,1893 --..-.. $besdnescccosensecsascecooses $2,177,433 52 


The city charter limits the bonded indebtedness to 2 per 
cent of the assessed valuation. : ; ; 

The total assessed valuation of Detroit for this year is $199,- 
679,210 and the tax rate (per $1,000) $15°16. Property which 

owned by the city itself and is free of all encumbrance is 
valued at $18,756,319. The present population is 323,352. 

Dalath, Minn.—(STATE AND City SUPPLEMENT, page 105 )— 
City Comptroller W. G. Ten Brook writes the CHRONICL# thit 
bids will be received until October 30 for 5 per cent general 
fund bonds to the amount of $200,000. Tae securities will be 
in denominations of $1,000 each, dated November 1, 1893, and 
payable November 1, 1923. 

Daval County, Fla.—(STATE AND CITY SUPPLEMENT, page 
168.)—Secretary Charles H. Smith of the St. John’s River Im- 
provement Board notifies the CHRONICLE that on Oct, 13 $50,- 
000 of 514 per cent 20-40-year bonds of Duval County bonds, 
dated Nov. 1, 1892, were sold to the Merchants’ National Bank 
of Jacksonville at 101°25. These securities are part of an issue 
of $300,000 authorized exclusively for the purpose of improv- 
ing the navigation of the St. John’s River between Jackson- 
ville and its mouth. Six per cent bonds of this issue to the | 
amount of $50,000 were sold in June, 1892, at 104'1 and again | 
in August, 1892, another block of $175,000 bearing 514 per'| 
cent interest was disposed of at 101°g. The county ha; no} 
other indebtedness, and its assessed valuation is $3,891,769, | 

roperty being assessed at about one-third of its actual value, | 

here remains $25,000 of these 51g per cent bonds to be sold 
hereafter if the work requires it. 

Eaton Rapids, Mich.—The people of this city will soon | 
yote on the question of issuing water-works bonds to the | 
amount of $39,000. | 








Elmwood Place, Ohio —The citizens of Elmwood Place 
will vote on November 7 on the proposition of issuing water- 
works and cleetric-light bonds to an amount not exceeding 
$30,000, and at a rate of interest not exceeding 6 per cent, 
payable semi-annually, the bonds to become due in series from 
one to thirty years, 

Everett, Mass.—(STaTe AND CITY SUPPLEMENT, page 24,)— 
We noted in last week’s CHRONICLE that sewer bonds to the 
amount of 310,000 had been voted by the Council, same to 
bear interest at a rate not exceedlng 6 per cent. City Treas- 
urer Nathan Nichols informs us that instead of bonds a note 
on one year’s time will be issued for this amount, the same to 
be given temporarily for the partial extension of the sewers, 
and to be taken up when the $125,000 of sewer bonds are 
issuei this coming year. These bonds were authorized to be 
issu2d some time since, but owing to the stringency in the 
money market the sale was postponed. When issued the 
bonds will run 30 years and will probably bear interestat 4 
per cent. 

Hamilton, Ohio.—(STATE AND CITY SUPPLEMENT, page 81,) 
—It is reported that $50,000 of electric-light bonds have been 
authorized by the Council of Hamilton, subject to a vote of 
the people. 

Harrisonbarg, Va.—Water works bonds of Harrisonburg 
to the amount of $18,000 will soon be voted on, 

Hartford, Conn.—(STaTE AND CITY SUPPLEMENT, page 
38.)—Tne City of Hartford has placed a temporary 7 per 
cent loan of $500,000 for four or six months with Messrs. 
Blair & Co. of New York City. The same house has also taken 
$100,000 of 4 per cent 15-25-year Hartford reservoir bonds 
at par and accrued interest, and has an option on $765,000 
more at the same price, with the understanding that the last- 
named sum shall, if taken, be issued in straight 25-year 
bonds. Blair and Co, have been appointed the fiscal agents for 
the city. 

Highland, Ill, School District, No. 1.—Joseph C. Am- 
mann, Clerk of the Board of Education of this school district, 
writes the CHRONICLE that 5 per cent 20-year school bonds to 
the amount of $20,000 have been sold to the Highland Bank at 
par and accured interest. 








NEW LOANS. 


NEW LOANS. ; 


NEW LOANS. 











Notice of Sale of Bonds. 





CHOICE INVESTMENTS 


IN 
Notice is hereby given that the Board of Court * 
House Commissioners will sell to the highest bidder Street Rai I road an d $ 2 5,0 O O 
or bidders at their office in the Court House, in the —_ ~ 
city of Toledo, Ohio, at 11 o’clock a. m. of Wednes Munici pal 2Bonds. 


day, November 15, 1893, the following-described 
Lucas County Court House Bonds, viz: 

Five hundred (500) bonds of one thousand (1,000) 
dollars each, payable fifty (50) years from the date 
of their issue, and redeemable thirty (30) years from 
the date therevf at the option of the Board of 
County Commissioners. Said Bonds shall bear in_ 
terest at the rate of four per cent pe* annum 
payable semi- snnually, principal and interest pay- 


able at New York City, at a place to be designated | CLEVELAND, 


PRICES TO SUIT THE TIMES, 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 


CITY OF ST. PAUL 
4’ Per Cent Coupon Bonds, 


DUE AUGUST, 1921, 


BOSTON. PRICE, 100 AND ACCRUED INTEREST. 








hereafter by agreement between the Board of Com- 
missioners and the purchaser of said bonds. $100,- 
of said bonds shall be delivered March 1}, 1894, 
and the balance, ur so much thereof as is required, 
at such dates as may be agreed upon between the 
Board of Commissioners and the purenaser at the 
time of acceptance of the bid. 
, The authority for the issue of said bonds is found 
in an act of the Legislature of the State of Ohio, 
Passed March 14. 15¥3, and amended March 23, 1593. 
The Board of Court House Co.wmissioners reserve 
the right to reject any or all bids 


CHOICE 


10,009 Columbus, Ohio, 6s. 
interest 


5,000 Superior, Wis.. 6s. 


By order of the Board of Court House Commis- per cent, due 1943, guaranteed by Staten 
s! 


sioners of Lucas County Ohio. 
(HAS. H. JONES, County Auditor. 
Toledo, Ohio, Sept. 25, 1893. 


City of St. Louis, Mo., 


GOLD, 4 PER CENT BONDS. 


interest. 








10,000 New Brighton, Pa., School 5s. 
10,000 Chippewa Falls, Wis., 6s. Price 100 and inter- 


Investors are invited to call, write, or telegraph at 
our expense, for prices on other choice bonds. 


Cc. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 


We offer the above bonds, subject to previous sale. 


BONDS. 


Price 104 and interest. 
Price 100 and 





Blake Brothers & Co., 


Price 100 and interest. a 
50,000 Staten Island Railway Co. 1st mort. gold 434 28 STATE STREET, BOSTON. 
and Rapid Transit RR. Co. Price, 101 and 5 NASSAU ST., NEW YORK, 











City of Detroit, Mich., 
4 PER CENT BONDS. 


Legal investments for New York State Savings 
Banks and Trust Funds. 





Prices and Particulars upon Application. 


Farson, Leach & Co., 


2 WALL STREET. 


vestments. 





7 Exchange Pines, 


W. J. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 


i St., 
311-313 Superior O-: 5 


oston. 
Cable Address, “ KENNETH.” 


BONDS FOR SALE. 
$50,000 Norwood, Hamilton County, Ohio, 


Water 
Vorks 544 per cent bonda. 
$30,000 Linwood, Hamilton County, Ohio, Water 
Works 5 per cent bonds. 
$12,000 Bond Hill, Hamilton County, Ohio, Special 
School District 6 per cent bonds. 
$20,000 Greenfield, Highland County, Ohio, 18-Year 
6 per cent bonds. 
$10,000 bel ~~ - samme Ohio, Town Hall 5 per cent 
onds. 


PARTICULARS UPON APPLICATION. 


Rudolph Kleybolte & Co., 


10 Wall Street, 
New York, 








Edward Morton & Co., 
53 Broadway, New York. 


Municipal Bonds 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 


We buy and sell outright all Western 
nd Stocks. We 


INVESTMENT BANKERS, 
CINCINNATI, OHIO. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 








8 . ll and reliable in- 
Pecialties : formation conceruing any Western se- 96 Michigan St., Milwaukee, Wis. 
MUNICIPAL, Se Se. Rip od first Mo: on Improved Milwaukee Real 
on circular m: le 
STREET ~ a ILWAY BONDS New issues of municipal bonds wanted. always on han = gharge, fo the investor for col- 
lecting interest or looking after taxes an insur 
BANK STOOKS, 305 PINE STREET, ST. LOUIS, MO. | ance. Absolute security. 
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Hillsboro. Ohio.—It is reported that the $75,000 of water- 
works bonds of this village have been sold to the Atlas National 
The bonds bear interest at 
the rate of 6 per cent, payable semi-annually, and mature at 
the rate of $15,000 every five years from Oct. 3, 1913, to Oct. 
Principal and interest are payable at the First Na- 


Bank of Cincinnati for $75,025. 


3, 1933. 
tional Bank of Hillsboro. 


The above bonds are the only indebtedness of the village, 
and its assessed valuation for 1893 is §),979,801. 


Jackson, Mich.—The people of Jackson will vote on Octo- 
ber 23 on the question of issuing water-works extension bonds 


to the amount of $20,000. 


Lonaconing, Md.—The election which took place at Lona- 
coning on October 3, to vote on issuing $30,000 of bonds for 
water-works, resulted in the defeat of the proposition. The 


votes cast were 104 to 64, 


Madisonville, Ohio.—(CHRONICLE vol. 57, page 486).—Bids 
will be received until October 28 by Bennett Carter, Village 
Clerk, for the purchase of $15,000 of 5 per cent, 20-30 year| par. 
electric light bonds, dated November 1, 1893, with interest 
payable semi-annually at the German National Bank of Cin- 
cinnati; also 6 per cent avenue and street improvement bonds 
to the amount of $5,703 40, dated October 19, 1893, with in- 
terest payable annually at the German National Bank of Cin- 
cinnati, the bonds maturing in from one to ten years. 


Manchester, N. H.—(STATE AND CITY SUPPLEMENT, page 
14).—E. J. Knowlton, Mayor, writes the CHRONICLE that a 
temporary loan of $70,000 for the payment of bonds falling 
due November 1, 1893, has been authorized, the loan to run 


two months from November 1. 


Bids were to be opened yesterday for $100,000 of 414 per 
cent water loan bonds due November 1, 1913, with interest, 
yable May and November at the Suffolk National Bank, 


ton, Mass. 


Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 
102.)—We are informed by Deputy C »mptroller Fred. F. Wilde 
that the city of Milwaukee has disposed of $635,000 of bonds 
to N. W. Harris & Co., of which $110,000 were sold ata 
premium of one per cent and the balance at par. 





Nov. 1, 1911. 


Lindley 
$4,088 25. 


one to ten years. 





The bonds! paid in cash, 


Mount Vernon, N. Y.—(STATE AND CITY SUPPLEMENT, 
50.)—In reference to the bond offering which took place at 
Mount Vernon on September 30, it is reported only two bids 
were received, one for $3,000 of tax relief bonds at par, and 
the other for $20,000 of tax-relief bonds at 100-875. both of 
which were accepted. 
per cent tax-relief bonds, payable in three years; $100,000 of 
4 per cent highway improvement bonds, 
of $10,000 yearly from Sept. 1, 1917, to 1926, and $6,500 of 5 
per cent assessment bonds, $3,000 of which amount will be 
payable July 8, 1896, and the remaining $3,500 July 8, 1998, 


New York City.— STATE AND CITY SUPPLEMENT, page 50 )— 
Comptroller Myers reports to the CHRONICLE that on Oct, 17 
New York City school bonds to the amount of $649,978 98 
were awarded to the commissioners of the sinking fund at 
No other bid was received. 
the rate of 3 per cent, payable M. and N., and will mature 
They are exempt from city and county tax, 


bear interest at the rate of 5 per cent and mature July 1, 1913 
Mr. Wilde also writes us that $60,000 of street improvement 
bonds will be disposed of shortly to citizens at private sale, 


The loans offered were $48,000 of 6 


payable at the rate 


The bonds bear interest at 


Norwood, Ohio.—W. E. Wichgar, Village Clerk, will re- 
ceive proposals until Oct. 23, for the purchase of 6 per cent 
Avenue improvement bonds to the amount of 

The bonds will be dated September 28, 1893, and 
will be payable in equal instalments in from one to ten years, 

Bids will be received until October 27 by the Village Clerk 
for the purchase of 6 per cent Wesley Avenue improvement 
bonds to the amount of $5,990 80. This loan will be dated 
October 4, 1893, and will mature in equal instalments in from 


Bids will be received until November 13 by the Village 
Clerk for the purchase of 6 per cent Park Avenue improve- 
ment bonds to the amount of $19,322 40. This loan will be 
dated October 18, 1893, and will mature in equal installments 
in from one to ten years. 

Each of the above loans may be reduced if part of the 
assessment in anticipation of which the bonds are issued is 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL Pain UP, - $150,000, 


Choice Investments in the most Conserv» 
tive Field in the West 


SIX PER CENT eccson improves iana, 


gages on improved land, 
in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’—Successful Experience, 
Send tor Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS, 
Secretary. President. 


WM. FRANKLIN HALL 
Boors AOOQOUNTANT 4vp1rep 


New forms designed for books of account, 
ett], t of I t Estates. 
418 Exchange Building, 53 State Street, Boston 


Jos. O. Osgood, 
M. Am. Soc, C. B., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK. 


Makes specialty of reports on railroads and other 
‘a pSuminations made i 
ions made in any part of the count y. 











G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


Union Mutual 


Life Insurance Company 
PORTLAND, MAINE, 





INCORPORATED 1848. JOHN E. DEWITT, Pres 


iver Forty-three years, the Union Mutual has 
een engaged in the business of Life Insurance, 
During that_period it has issned more than One 
Hundred Thousand Policies, aggregating in 
Insurance more than Two Hundred Millions 
of Dollars. It has paid to its Policy-Holders and 
their benificiaries more than Twenty-six and a 
half Millions of Dollars. To-day it has more 
than Thirty-three Millions of Insurance in force 
upon its Books. It has an Annual Income of more 
than One Million Dollars and it possesses in 
safely invested Assets an accumulated fund for the 
security of its Po'icy-holders, representing more 
than six years’ Income, 


gAUGUSTUS FLOYD, 


INYESTMENT SECURITIES, 





32 PINE _ STREET, 





NEW YORK. | 


EDMUND B. KIRBY, 


Consulting Mining Engineer and 
Metallurgist, 
No.9 Windsor Hotel Block, Denver, Col. 


SPECIALTY.—The Bepert Examination of Minin 
Investments and Metallurgical Enterprises. 


Edward E. Higgins, 


Street Railway and Financial Counsel, 


MILLS BUILDING, WALL 8T..! 
NEW YORK. 


North British 


& Mercantile Ins Co. 


oF 
LONDON AND EDINBURGH, 
SAM. P. BLAGDEN, Manager. 
WM, A. FRANCIS, Assistant Manager 


W. R, ECKER, Assistant Gen, Agent 
H, M,. JACKSON, Secretar 


U, 8. BRANCH OF* CE 
No. 54 WILLIAM ST.. N. ¥ 


Investment Securities 
BOUGHT AND SOLD BY 


A. E. HACHFIELD, 











1850. 1898, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 





OFFICERS. 
GEORGE H. BURFORD, President, 

C. P. FRALEIGH.......cccccccccesceescesvess . 
A. WHEELWRIGHT............ Assistant Secretary 
WM. T. STANDEN.........cceeceeeceereesers 

ARTHUR C. PERRY...........0seeeee coseeeee Cashier 
JOHN P. MUNN.......e.ceeeeeceeeeee Medical Director 

FINANCE COMMITTEE. 

GEO. G. WILLIAMS.......... Pres. Chem. Nat, Bank 
JULIUS CALLIN.......ceereeeeesecesceeses Dry Goods 
JOHN J. TUCKER.........sececesccececceeseees Builder 


E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. Bk 

The two most ular plans of LIFE INSURANCB 
are the CONTINUA BLE TERM POLICY which 
gives to the insured the geste possible amount of 
ndemnity in the event of death. at the lowest 
ble present cash gutley; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
feature of investment insurance, and which in the 
event of serene Wats) the insured may be 
used as COLLATERAL SECURITY FOR A LOAN 
to the extent of the full legal reserve value thereot 
in accordance with the terms and conditions of these 


policies. 

Good Agents des to represent the Company 
are invited to Bp 5 GAFENEY, Super- 
intendent of A cies at Home Office. 








The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, - e oe 
Asaets (Market Values), Jan. 1, 1803....#51, 
fiaotiities (N.Y. and Mass. Standard). 47,734,658 0 
Garplus.......; anahanedel iF bandana: 3,661,250 
urplus, by former N. Y. ard, 
(Am. x. 43 per cent Reserve) Eecatee 6,355,488 01 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 

IN CASE OFLAPSE the Policy is CONTINUED IN FORE 

as long as its value will if :rorerred. 


pay for: er. if 2:2 - 
Fyth-cn potter for its full value is issued in om. 
After the second year Policies are INCONT 
and all restrictions as to vesitence, travel oF 
tion are remove 
CASE LOANS are made to the extentot 59 per rant 
of: he reserve value, where Va'li assicnmen’s 0 





policies can be made as collateral securiuy. 
Losses paid immediately uron completion aad sp” 
proval of proofs. 





MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
Collections made on all Southern points on best 


terms; prompt returns. 
JOHN P. BRANCH, 





7 PINE STREET, NEW YORK. 


JONN F. GLENN, Cash’r, FRED. BR. BOOT. Vice-Pres 
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ant, Pa.—The citizens of Olyphant will vote on No- 


B. . 7 on the proposition of issuing $10,000 of electric- 


light bonds. 
Oregon, Mo.— Water works bonds of this city are under 


consideration. 


Park County, Mont.—(STATE AND CITY SUPPLEMENT, page 
—Charles Angus, Clerk and Recorder of Park County 


ae us that the $75,000 of bonds which were offered for 
sale on October 9 were sold to N. W. Harris & Co. of New 


York and Chicago at par and accrued interest less $4,000 com- 
mission. The bonds are dated July 1, 1893, bear interest 
at the rate of 6 per cent per annum, payable January and 
July, and mature July 1, 1913, with privilege of redemption 
after July 1, 1908, 

Pen Argyl, Pa.—Water works bonds of Pen Argyl to the 
amount of $30,000 will be voted upon. 


Pender, Neb.—Village Treasurer W. B. Warrington noti- 
fies the CHRONICLE that the recent vote authorizing $12,000 of 
water works bonds has been declared illegal by the State 
Auditor. The proposition will again be brought up at an 
election to be beld in the near future. 


Pleasant Ridge, Ohio.—F. D. Acomb, clerk of the village 
of Pleasant Ridge, will receive proposals until November 6 
for the purchase of $2,000 of 6 per cent and $3,000 of 5 per 
cent bonds. Both issues will be dated October 1, 1893, with 
interect payable semi-annually, the 6 per cent bonds maturing 
at the rate of $500 yearly from October 1, 1903, to 1906, and 
the 5 per cent bonds at the rate of $1,000 yearly from October 
1, 1894, to 1896. The bonds are to be delivered on Nov. 15. 


Portland, Ore.—(STATE AND CITY SUPPLEMENT, page 147.) 
Bids were recently opened by the Portland Bridge Commission 
for $25,000 of 5 per cent ferry bonds, and the award was made 
to N. W. Harris & Co., who offered par and a premium of $95, 
Messrs. Farson. Leach & Co. offered par less 134 per cent com- 
mission. Mr. H. E. Noble offered to contract to sell the bonds 
so that they would net 99 cents on the dollar. 

The loan is dated April 1, 1893, interest is payable semi- 





annually in April and October and the bonds mature April 1, 


1923. Both principal and interest are payable in gold coin at 
the city treasury. 


Reading, Pa.--It is reported that a vote will be taken in 
this city in November on issuing $600,000 of street and sewer 
bonds. 


Saginaw, Mich.— (STATE AND CITY SUPPLEMENT, page 99.)— 
Five-and-one-half per cent bonds of this city to the amount 
of $25,000 were sold on October 12 to Spitzer & Co. «f Toledo, 
Ohio, for $28,037 50. The following is a list of the bids re- 
ceived : 










Amount bid. 
Re EO, Da bsbaddsnedscéatandsessthasedidvaniaden $28,037 50 
Thine Mational Bawk,, BOstOR.....cccscccscas coccsscsccoccses 27,500 00 
eS i Se tt as SNOT icine ns cnekdinn cdnceadsuadessrabsacbeces 27,282 50 
N. W. Harris & Co., Chicago ...... Mcibbnneenhiaaeeilas 27,033 00 
Brewster, Cobb & Estabrook, Boston.............6.-..-ceeee 26,952 50 
Blodgett, Merritt & Co.. Boston.........c..ccccccccccecccccee 26,667 50 
OD: Ns BG, TINE oi iin cece cccccntcccsnccccctacesisece 26,602 50 
OS 26,573 76 
Gag GE BERR WOOE, TOMO, 2.8 on cescscscnsccccectccccccccasceses 26,367 50 
Farson, Leach & Co., New York. 26,193 00 
W. J. Hayes & Son, Cleveland ... 26,000 
Seasongood & Mayer, Cincinnati 25,885 75 
J. G. McPherson, Saginaw..... meee 25,637 50 
Home National Bank, Saginaw........ os 25,500 00 
R. W. H, Bradley, New York......... Pp Mianededhecenei --. 25,400 00 
0. H. White & Co., New York ............ Aiteiniesabanekinmeda 25,132 50 
Coffin & Stanton, NOW YORK 22.0666 ccccccccccce cocccccccccce 25,031 25 
Second National Bank, Saginaw... .........c-ueececeeeceeee 25,000 00 
Geo. L. Burrows & Co., Saginaw..........2......c00.ceeee --- 25,000 00 


Interest on the loan is payable semi-annually and the bonds 
will mature November 1, 1913, both principal and interest 
being payable at the Chemical National Bank, New York. 

The above-mentioned bonds are straight city obligations, 
being authorized by the City Charter and resolutions of the 
Common Council adopted Sept. 25, 1893, and are to be used 
in payment of the cost of maintenance and extension of the 
present system of water-works, 

The city’s total bonded debt on September 30, 1893, was 
$1,244,500, of which $507,000 was water debt; sinking funds, 
$57,500; net debt, $1,187,000. The assessed valuation for 1893 
of real estate is $11,730,240; personal property, $5,736,647; to- 
tal, $17,466,887. The estimated population, according to local 
figures, is 60,000. 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








CONTINENTAL 


CAPITAL, - 
18 WALL STREET, N. Y. 


CAPITAL AND SURPLUS, - $850,000 


° . ° » | Only. Bur, 
ae eee - Ist vuemeer out charge. 
GORDON MACDONALD, « e 
MAURICE 8. DECKER, - - - Secretary 

Interest Allowed on Deposits, 
EXECUTES ALL TRUSTS. 


ar 
A 


Vice-President; H. F. 
Lindley, Secretary 
H. W. C: 


Minneapolis Trust Co., 


TRUST COMPANY, 100 Kasota Building. 


Fund with State Auditor, 





Has no Separtios receives money on trust account 
proof vaults. Wills kept sutely — 
executes Goisel cent aaa ands *| Business. Savings Department. Interest 
2d Vice-Pres’: 
ae in saf d reliable interest i 
: n safe and reliable interest-pay 
Samuel Hill, President ; Wm. H. Dunwoody, First “yt oe Eaprov od ety ana 


Gone, Dante nents ge hen ny eee all Southern investments. Bei 
R. B 





INVESTMENTS IN THE SOUTH. 


Exchange Banking & 
Trust Company, 


CHARLESTON, S. C. 


Transacts a General Banking and Trust 





ad $500,000. 
100,000. 


Allowed on Deposits. 
Investments made (at usual rates of commission) 
Southern securi 


. | ties, and Ist mo 

nd Vice-Prest town real Salata.” Cosrenponaenes solicited as to 
within easy reach 

of all parts of the South, thorough and careful in- 











TEES : Can 

Gordon Norri = M. Taber, Kelley, Woo Nortap. gh. Goodrich, gon, A. : 4 vestigation can be made of intended investments by 
William H. Wisner, Oliver Harriman, Jr., Pillsbury, A. H. Linton and_P. B. Winston. purchasers. OFFICERS 
A. Lanfear Norrie, Hugh N. Camp, ° 
Wiliam F. Coon Robert Olyphant : : r BN PICKENS, Cashier. 

‘illiam Ja ™ John C. vomere?, Missouri Kansas & C exas R. E. MUCKENFUSS, Secretary and Treasurer 
Alfred M. Ho Otto T. J. LAMB PERRY, Solicitor. 
james C. Parris Robert W. De Forest Tru st C O SMYTHE & LEB, General Counsel. 

Sioa Walter Jennings. "9 DIRECTORS. 
KANSAS CITY, MO. A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
——— dry goods. 

The Nassau Trust Co. . BRANCH OFFICES: WILLIAM M. BIRD, of Wim. M. Bird & Co., wholesale 


86 Wall St., New York. 
101 Broadway, Brooklyn, N. V. soenen 


Eee $500,000 | PAID CAPITAL..... 
Deposits received subject to check at sight, and | SURPLUS..............0+6 ie 
interest allowed on the result! UNDIVIDED PROFITS..... 


ing daily ces. 
ed “A time deposits. 
owed. 
{nterest commences from date of depests. 





BOARD OF 


T-13 Warmoesgracht, Amsterdam, Hollan: 
eoses ooe+-1,250,000 OL 


ARTHOR E. STILWELL, Pres, 


ints and oils. 
480 Chestnut St.. Pata, JAMES ALLAN of James Allan & Co., Jewelers. 
J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 


ongorters. 
300,000 OU | GEO. B. EDWARDS Pres. Electric-Light & Power ve 


76,5323 00 
MUNICIPAL SECURITIES 









DIRECTORS. 





uthorized by law to act as Executor, Adminis. | w. 8. W: C. A. Dean, L. OF 

Flan rete Agent td n Kagstar oF S00GG | WSS Sain, MAME | pogo AND VICIN 
gent, and as r . 8. Taylor, . cKe io 
and Bonds; is a legal depository tor Tru-t | B. F, Hobart. Chas. Clark, _ BE. P. M ts Pr SBURG D vic ITY 
Funds and for moneys paid into court. C. EB. Granniss, A. Heckscher, Wm. Water Dealt in by 
made on approved collaterals. W. H. Lucas, W. D. Black, Dr. H. M. Howe, 
nocecks on this Company are payable through tue | John F. Dryden, E.W. Marsh =‘ K, He nry Barnes 
lew York Clearing-House. Jas. Car others, 


A. D. WHEELOCK, President. 


WILLIAM DICK. P 
JOHN TRUSLO Vice-Pres’ts. 
F, RICHARDSON? Low, 3 


Metropolitan Trust Co., | 90 rovmTH AVE. PITTSBURG. PA. 
37 & 39 Wall Street, New York. 





TRUSTEES: Paid-Up Capltal ..............0.0+- $1,000,000 Ss EA R Ss & W H IT E 
Wm. Dick, Bernard Peters, |John Lough ’ 
A.D. Wat Horwill, Blvard T Hula BaP PERG.cccccccccccccccccccccccccccsoces 800,000 Successors to 


Designated as 
A, D. Wheelock, | A. M. Suydam, 


a legal depositary by order of 


EUGENE R. COLE, 





John Trusiow, 
Jewell, 


Jno.T: Willene OF Ri hard. 
Ww, Wurster, no. 'T. ets, ie . cnardson 


Chas. H.jRussell |Henry Seibert. 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lende 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 








d 
Darwin R. Ji 
EB. Tati aye Ri k one Malananie Supreme Court. Receive deposits of money on in- 








terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 

rom persons or corporations, on as favorable terms 
as other similar companies. 


Thomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres. 
C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 
George D. Coaney, Assistant Secretary. 


Jos. C, Platt, C. E., 


CONSULTING ENGINEER 


35 Wall Street, New York, 
And Watertord, N.Y. 


Examinations. 





Reports 
Supervision. . 





STATIONERS AND PRINTERS. 


Supply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and Stationery. 

New concerns oagentaing will have their 
orders promptly executed. 


No. 1 WILLIAM STREET. 





THOMAS BRANCH & CO., 
BANKERS AND BHOKERS, 


RICHMOND, VIRGINIA. 
Investment Securities a Specialty. Private Wire 
to New York. 
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THE CHRONICLE. 





{Vou, LVI; 








Sandusky, Ohio.—(STATE AND CITY SUPPLEMENT, page 
84).—Sealed proposals will be received until November 6, by 
A. W. Miller, City Clerk, for the purchase of the $7,500 of 
The securities are dated October 15, 1893, bear 
interest at the rate of 5 per cent, payable semi-annually, and 
mature at the rate of $1,500 yearly from October 15, 1894, to 
October 15, 1898. Principal and interest is payable at the City | 


street bonds. 


Treasurer’s office. 


Shawnee County, Kans.—(STATE AND CITY SUPPLEMENT, 
page 129).—At the election which is to take place in Shawnee 
County on November 7 the people will vote on issuing $150,- 
ouse bonds. 


000 of 4 per cent 30-year Court 


Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 84),— 
It is reported that the $497,000 of water works refunding 
bonds of this city have been sold to Spitzer & Company at 
The bonds are dated June 1, 1893, and mature June 1, 
Interest at the rate of 5 per cent will be payable semi- 
annually and both principal and interest will be payable at 
the Importers’ & Traders’ National Bank, New York. 

Proposals will now be received until November 6 by James 
H. Pheatt, City Auditor, for the purchase of $7,000 of 444 per 
cent, 20-year bridge bonds, dated October 1, 1893,with interest 
payable semi-annually, and both principal and interest pay- 
able at the Importers’ & 'l'raders’ National Bank, New York ; 
also for the purchase of $168,834 94 of 5 per cent street and 


par. 
1903. 


sewer improvement bonds, interest on 


annually, and both principal and iaterest payable at the office 
of the City Treasurer, the bonds to bq issued in sets and each 
amount to mature part semi-annually from 1894 to 1898, with 
the exception of the first set, which matures part semi-annually 


from 189% to 1903. 


Yonkers, N. ¥.—(STATE AND CITY SUPPLEMENT, page 56.)— 
Joseph A. Lockwood, Clerk of the Board of Water Commis- 
sioners of Yonkers, writes the CHRONICLE that $50,000 of 
water bonds were offered for sale on September 26, at which 
He states that the bonds are in 


time no bids were received. 
the hands of the water commissioners 


They are dated October 1, 1893, bear interest at the rate of 4 


bonds. 
and the bonds will 


Washington, D. 


at the rate of 6 per 


valuation for 1893, 


same payable semi- 
at par. 


ten years. 
village bonds. 


$360 yearly from 


and are still on sale. 





on June 17, 1903, and $1,000 on October 25, 1903. 
are issued in anticipation of the collection of the assessment 
for the construction of artificial stone sidewalks, 


== 


per cent, payable semi-annually in April and October, ang 
mature April 1, 1919. 


Youngstown, Ohio.—(ST\TE AND City SUPPLEMENT, page 
85).—Proposals will be received until November 6 for the 
purchase of $6,880 of street grading bonds and $1,769 of sewer 
Both loans will bear interest at the rate of 6 per cont 


become due in from 2 to 6 years, 
C.—(STATE AND CITY SUPPLEMENT, 


75 )—Bonds to the amount of $7,500,000 are propos-d, $5,000... 
000 of which amount is for sewers and the remaining $2,500,. 
000 for street improvements. 


Waynesboro, Ga.—P. L. Corker, City Treasurer, writes the 
CHRONICLE that a bill will be introduced at the next seg. 
sion of the Legislature providing for the issuance of $6,090 of 
20-year school building bonds. 
opposition to the bill and it is doubtful if same will be passed, 
If authorized, however, the bonds will probably bear interest 


He states that there is some 


cent, payable J, and J. at Augusta, 


The city has at present no debt of any kind and its assessed 


which is about 75 per cent of actual value, 


is $600,000; tax rate per $1,000 $14 25, of which State and 
county tax is $11 00 and city tax $3 25. 


Westwood, Ohio.—D. T. Stathen, City Treasurer, writes us 
that street bonds of Westwood to the amount of $14,000 were 
sold on October 10 to the Atlas National Bank of Cincianati 
One other bid was received from the Western German 
National Bank, but was informal. 
the rate of 6 per cent and matures part yearly in from one to 


The loan bears interest at 


Wyoming, Ohio.—Bids will be received until October 25 by 
W. A. Clark, Village Clerk, for the purchase of $4,622 25 


of 


Interest at the rate of 6 per cent will be pay- 
able annually, and the bonds will become due at the rate of 


June 17, 1894, to June 17, 1902, $382 25 
The bonds 








CHICAGO. 


CHICAGO. 


| CHICACO. 








The 
EquitableTrust Company 


185 DEARBORN 8T., CHICAGHU. 





CAPITAL, PAID UP, - - - = $500,000 
SURPLUS, 50,000 


AUTHORIZED BY LAW TO RECEIVE ana ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay 
ment of coupons, interest and dividends. A lega 
depository for court and trust funds. 

INTEREST ALLOW ED ON DEPOSIT 3 of money 
which may be made at any time and with.rawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTE 
are kept separate and apart from the assets of the 
company. 


DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD 
SAMUEL D. WARD, 
OTTO YOUNG. 
O¥FICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J. R. WALSH, 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
& Private wire to New York and Philadelphia, 





Loeb & Gatzert, 


MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in large and small ‘ 
Metting investors 56, 644 and 6 ar —, 7 
improved and income-bearing cago city property. 


Company 
OF CHICAGO, 
93, 94 & 96 WASHINGTON STREET. 


Capital, paideup............cceeceeee $1,600,000 
Undivided earnings, Including 
239,000 
Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE, 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuais and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED, 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 








DIRECTORS: 
ory Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
John G. Shortall, Geo. M. Bogue, 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 

W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 





A. G. Becker, 


. 
SUCCESSOR TO 


HEIRMAN SCHAFFNER & CO, 


COMMERCIAL PAPER, 
100 Washington Street, Chicago,. Ill. 





4. O. BLAUGHTER, Member N. Y. Stock Exchange. 
WM, V. BAKER, Member Chicago Stock Exchange. 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 





Principal and Interest payable in Gold. 
CORRESPONDENCE £OLICITED, 


Title Guarantee & Trust 


[Illinois Trust & Savings 
| Bank. 


| CHICAGO, ILL. 


CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS, 


This Bank is directly under the jurisdiction 
tupervision of the State of Illinois, is a LEGA 
NEPOSITORY for Court Moneys, and is authorised 
w ost as TRUSTER, EXECUTOR, RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUAJ* ané 
CORPORATIONS, 

OFFICERS: 


John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-Pr: 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’? 


DIRECTORS 

John B. Drake’ 
Wm. 4H. Keia, 
John J. Mitehe 
J.C. MeMnil'p, 


J.Ogden 
Prederick T, Haskell 


Bliss, Fabyan & Co., 


NEW VORK, BOSTON, PHILADELPHIS, 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &0. 


Towels, Quilts, White Goods and Hostery. 
Drills, Sheetings, éc., for Export Trade. 


SECURE BANK VAULTS. 


John McCaffery, 
L. Z. Leiter 

Wm. H. Mitchell, 
Wm. G. Hibbard, 
D. B. Shipman, 














GENUINE | 
WELDED CHROME STEEL AND IB9N 


and Ang:e3 


in Round and Flat Bars and 5-ply, eaense 
FO AULTS, positively 


R SAFES, V 

Cannot be Sawed Cut, or Drilled, and 
Burglar-Proof. 

CHRC ME STEEL WORKS, 


aole Man’fersintheU.8. BROOKLYN, N. ¥: 
ole Man’f' U. OCR Ee 


Arch’d. J.C. Anderson, 





CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 





PUBLIC ACCOUNTANT; 


127 Wat Street, - NEW YORE 








